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Lyonyh funup
Zuipghh' qnpépulykpltp,

Zuwpyuyuwhnipjut Nhunigdwt Uhowqquyjhtt Yktnpnup
nnonitunid £ hbEppwljut ghvnwdnnyngh pojnp dwutwlhg-
ubkipht: Mkwp k pungstd, np dkp hwphh nwly juquultpy-
Ynn ghunwdnnnyh puttwpydwt wnwigpt E hwinhuwbwnt
zz-nud  hwoqujhtt nbnkjunjuljut hwdwlupgh pupk-
(wydwt hhdtwpinhputph npnpup:

Ubkpjuynidu  gnpbwpup  wppowphmd pwljut b
hnidpwhwpwjhtt phunipuibiphg wnwyb] pwtl’ quwhwwn-
Jnud E wnbnkjunjulut ntunipup: dudwbtwljht b wuwn-
owd nbntjuwnynipjut nhpuybnnudp npnohs Upgujguyhe
gnpshp b hwunhuwinid gnpswpwpubph Adknpht, b wyy
wnniuny tpwlp dqunid i phqubu npnpuinid dhwynpbint
nbnkjunyguljut hntuwh hwdwlwpg:

Qunutthp sk twly, np gnpdwpwpnipjut njnpunnid nknk-
Juwngulwb hnupkph twjwt dwup dAbwdnpymid £ hwpqu-
wwhwljut hwyyundwt hwdwlupgnid: Cun npnud, bpk
nwubwdjuljubp wpwe wyn nmbnkjuwnynipmniup jpod Ep
qninn phttwbuwjutt pinyp b npnponidubp juywugunnubpht
ubipjuyugynid tp hpwunwpuljynn $httwbuwljutt hwoyt-
wnynipjniutibph thwpkph duny, wyw tkpjumnidu hwyqu-
wwhwljut hwyqundw §nnuhg nbnkjuwwnynipniup wpnku
puquuqui £ pungpibny junwdupsuljul, ptuwyuwhuyu-
twljwl, unghwj-ntnbtuwlwb b wy) nnpunubp:

Uju wnnudny, dkup pnnpu pwwn quy ghunwlgnid Lup
ghwnrwdnnnyh Jupbnpnipiniup b dhndwsé Gup nipe putiwp-
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Ynudubp juquulbpybine Z2-nid hwyduyhtt nbknkjunduw-
Jut hwdwlupgh pupbjuddwt mnnnipjudp: pwu dwuhb
tu Jiuynid twl ghviwdnnnih spwghptt nt tpwinud qb-
wnbinyué qlnignidubpn:

Zunjubpwlut E twl, np ghnwdnnnhtt dwubwy-
gnipjul guuynipjnit bt hwynuk) qiynignnubp ny dhuyu 22-
hg, uyil (ntuwunnwth nuptnipnithg, Ppuh bujudwlwt
Zutipuybnnipiniihg, Puyuthwihg, npp bu dkl whqud
thwuwnnid £ ghnnwdnnnyh Jupbnpnipiniup b ubpluyugnig-
swjut puinupdwl Juqup:

Zunpghih gnpépuybpubp, hudnqué td, np ghnwljub
puttmpynidubph wppyniupmid hsudku hundughnt qunu-
thwptbp hwyuuyuwhwljuwt hwyduodwt nintjunyniput
pupbjwddwt ninnnipjudp, hull Z0PUY hhdtwnpudp wp-
nttt wjwinnyp nupdws hp yWunpuunwludnipmiup
Ynpubnpph wpwybk] hwennyué qbynigmdubpp’ hpuwnw-
puybnt ghnnwlwt hnnwédubph wnwtdhtt dnnnuénih
Alwsuthny:

Uwnpnud bl 2bq pinuwynp wphumwnmwip b hwgnnni-
pniutbn:

Zwudply Uwhwljwb

«Cwoywuywhnipul Nhunigui Uhowqquyhl Gkhnpnby
yppulmb hhdimgpundh gnpéunhp wiopka



UpdEl Kopnipyud
zimhuuwghtt hwdwjuwpwih wpndbunp, mnbuwghwnnipjuh gnljnnp
Jarmenl @yandex.ru

NUQUUIUNUYUL ZUCIULUUL LEMITUL
ZBULUNULRCLED

Spdiwpwpkp. nwqUujupului junwqupnud, nknpnuyblnhy
hwodunnud, pbnnidubiph hwyqunnid, junwdupswljui
npnonidubp

Uduinulu hwpguuywhwlwi hwyqunnidp, npp onipg
snpu  hwpmipudjuljh wwwndnipnit nith, hwnjuybu
phtwdhl thnthnpmipmitubph Gupwplytg 20-pn gupnid,
hwintu quny dShttwtuwlul, jurwjupswljui b hwuplu-
jht hwpdundwt ninnnipjniuttpny: Uwluyl, phqubuh Jug-
dwljipydwt  tkpuwhu  wnpwbdbwhwnlnipmitubpp, b
huwnjuwbtu Udpgulguhtt pwqUuyupmpniip tnp wuw-
hwuoubtp npkghtt hwyquuwhwljut hwpyundwt nbnklju-
nynipjull dbunpdwtt tjuundwdp, wjt ptnpnuyblnhy
ninpnhg nbknuihnjubng wbuwtbh wywquhtt ninnyus
nuqUuyupuwlub npnonidubiph ninpu:

®dnpdp gnyg b wwihu, np wjwinuiuit hwrqu-
wwhwljut hwyyundwt mbntjuwnynipjudp ny vhpwn k htiw-
puynpnipinit unbkndymd juunwpbnt jutjownbunidubp
Juquultpynipnitubph  dpgnittwynipjutt ghpptph  wd-
puyiunuwi nppunid b wpwybl] bu® pugnibbne pwquw-
Jupuwlwb punyph wpynitwybn hbpwhwp npnonidubp: !
Uju hhdtwpunhpubpp twybu ppkug jnusnud B unwbnid
nuqUuyupulut hwydundwt ogunipyjudp:

! Goran N., Managerial information for decision-making, UK, Capstone
Publishing, 2002, 22-24 pp.



NuquuJupuljutt  hwydupenidp hwyduuyuwhwlu
hwodundwt hwdwlupgnid hwdbkdwwnwpwup tnp &nin k
hwiunhuwinid: @npstwlwiunid b mbunipyub dky wyt kY-
twpwtynd Lt Eplynt hpdwuwnny:! Ukn hdwuwnny hwpdwnnt -
Up nhnwplynid £ npybu $htwbuwljuis b ny httwbiuwljute
unbntjunynipjutt hwjuwpwugpudwt dhong' ninndus nwgq-
dujupuut jurwjupdwt hhdtwljut gnpswnnypubph
uyuwuwpldwbp, huswhuhp kb wjwbtwynpnudp, juquulbp-
wnuip Jkpwhulnnnipiniup, Ytpnisnipjniip: Luytt hdwu-
unny, hwyquenudp tkpuyugynd E npybu gnpswpupnt-
pjul ukppht b wpunwpht vhpwduph munbkuwlwb 4tpint-
Snipjull b Jhpwhulnnmpjut nbntjunduljut wuywhny-
dwl hwdwlwpg, npp juunwpnmd £ htwbuwljut b ny
dhuwmiumjun  gnigwhpubph wpdwbtwmgpdw b pjudpw-
Ynpuwt hinkgpnid:

zhnbwybu, Epynt phypmd B hwydunnidp nwqlw-
Jupuluwb jupwdupdut tywnwlubkp £ hbnwyingmd b
ninnus E juquulbpuynipnitubph ntnbuwlwt hinwhwp
gnpéniubnmipjul wpymuwybinmpjut nbqpjutph pugu-
hwyindwip: Muwnh, wjit nintjundulijut ubkpn hnpulju-
wywdnipjul Uky E quninid hyybu $htmbuwmljuly, wyjtygtu
£ owtpwwnhy, huplujht, b wrwybjuybu' wjwinulub
Junwjupswlut hwydundwt hwdwljupgtph htwn:

Uwluyti, h muppbpnipnit junwjupswlutt wdwb-
nujut hwyqundwl, nph ntumdtwuhpdwt opljnp swwn
wykjh pungpymit k, tkpuntind nbtnbtuwdupdwt wdpnne
hwdwlwpgp (pudwlut b Swhiuwjhtt hnupkp, gnpdwpwp
wljnhynipnil, ubpppnudutph wpnnibwyd Ennipgnit b wyjb),
nuquuyjupuljut hwydundut ntunidtwuhpdwt opowtiu-

TepexoBa, B. A. CtpaTernueckuil ynpaBieHYEeCKHH y4eT: COCTOSHUE U Pa3BUTHE
B 3apyOeXHBIX CTpaHax, / Byx. yder B Hekommepd. opranm3anusax. 2000. Ne 4, crp
34
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p owwn phyptpmd Yupnn E twb tkn (huk), pwth np wyb
«<hwugbwugpjué» E pwquujupuljub hwtgnigughtt wyh tow-
twlbkwnbpht, npnup wwwhnynd tu Juquulibpuynipyuu
nunbuwljut gnpéniubtnipjut wpwpkmpniip b hhdtw-
Junud nitukt hipwhwp phpwhughtt tyuwwnwlukp: b nhy,
hwignmiguyhtt wyy wywbwlbkwnbpp ny pk hwdpunphwunip
ponp Juquuljtpynipniuubph hwdwp, wy) jphunn wwp-
pEpynud B dhdjuighg, Ejukng ny vhuyu gnpdupwupnipjut
wnwbdtwhwwnlnipmnitutphg, wylk dpgulgujhtt  dhow-
Jujph wwhwbgltphg:

Uwubwghnuljut gpiutnipmniinid twb wy] mbkuwlbn
E ubpjuyugynud’ nuquudupuljut huyqundw sppwimlp
quwhwwnbiny wnwyl] pungpinilt, vwluyu Eukny ny pk
wnwownpynn  bywwnwlubphg, wy; nuuntdbwuhpdwt puqg-
dwpltnyp wbkhuninghwitphg nt wbpbjunjujut wy-
pmipubph  puquwquunipnithg: ' bull, ntunidbwuhpdw
wnbhuninghwtbkph puquuquinipmniip b nknkjunduijut
wnpnipubph (uyt oppwtiwlp gnpstwjuiinid hhdtwpainhp-
ubkp b wnwowginid nuquujupuluit hwryqundwb juqg-
dwjipyswljut njnpunnd, pwth np wthpwdtown k nununid
Ubpnpuuybu  hwdwlupgbnt  junwjupswljutt  wnwppkp
Enuwtwlubpt b gnpdwnnyputpp b unbnstint hwydundwt
utppuotwly b hwutwljutt opquthqu:

Cunhwtnip wodwdp, pwqUuujupulut hwryundwb
tywwnwlp hinwhwp junwjuwpswut npnpnidubkph nbnk-
Juwnjujut wywhnynwdt k, npp jnwsnid £ dh pwupp puinhp-
tkip, huswhuhp k.

*  gnpébwpupnipjub Ukpphtt b wpunwphtt dhpwduwyph
Jbpnidnipmiup,

*  Juquuibtpynmpjut puqUujupmiput  tyunw-
Junpmuttph - hpugnpddwt - gnpspupugh  Jtpw-

! Crpaternyeckuii yuer / ITox pea. B. O. Kepumosa. — M. : Omera-JI, 2010.,
crp.102-103
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huljnnmipjniup’ pun Yyunwupmtwnynipjut Yiu-
wnpnuubkph b gnpénuubph,

*  huwyuuuwhwuljut huwyjundwt hwdwljupgnid o-
whpwwnhy, dwpnuwdupuljut b puquujupulju
Junwjupdwt nbknkjunjulut hnupkph wwwn-
Sunwhbtnbwipuyhtt hopjujuwulgnudp b ubkppuy-
twgnidp:!

Zknbwwybtu, uplnpynud £ nwquudupului hwyjun-
dwb nbntjunyuljut hnuptiph hwdwlwpgnidp, npytugh
wwywhnytktt wnwbgpwjhtt gniguthpubph thnthnjunipnit-
ubph wwwndwnwhbtnbwipuwhtt gnpdntiwyghtt htiyybu npw-
Julwt quuhwwnnidubpp, wytybu ) puwbwulut swthnid-
ubpp: Uwluyl, tdwb hwdwlupgnudp Ynhwnwpldh wbwp-
pnitwybwn, Gpk wnbkntjunymput sppwbwlp hwdwihp
spungnpih wytt nnpunikpp, npnup wpunwugnmd tu nwquw-
Jupuwluwt tyuwnujunpmudubph ppujubtugdwut qgnpépu-
pwugp, huywhu gnpdwpwpnipjub tkpphlt dhgwduypnud,
wjuytu b dpgulguyhtt wpnwpht snitjuynid” dwnwlu-
pupuwl, hpugdwl, tkpppnidwyht ninpukpnud:

Uju wpnudny, nwquujupuljut hwydundwip hwwnntly
Eu nbntjunynipjut hwjuwpugpdui b dowldwb puqg-
dwswth dhowduypkp, npntp wnbsynid ny dhuyb gnpéw-
pupnipjubt tkpphtt b wpunwphtt dpguljguyhtt npnpuntpht,
wyil phtwbiuwlui b ny Pphtwuwljus wmnwgpwjhtt gnigu-
uhpubnht, gnpbwpwpmiput Jumit qupqugdwt Yphwnh-
Juut suthwuhoutpht, npnug opowtwlnid k) Juyugynid
Et pwquujupuljuwt junwwpswuljut npnonidubp:

1 o .

Iemenes, A. H. CtpaTernueckuii yueT MHHOBAIM B KOMMEPYECKUX
OpraHM3alusX: TEOPUs] U METOJIONIOTHSA: aBTOped. AUC. JI-pa 3KOH. HayK. PocToB
u//1, 2007, ctp.14
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dhtwbuwlu
hwoJundwi

Nuquujupuljut hwyqundw
njujugyus upwudpugh
hwohyutp

OOO®

1- owhnmpwpbpnipnil, 2- hipttwwpnipinil, 3-
hpwgytihnipnil, 4- gnpswpup wljnhynipnil

v v

v
/ZZQMululhuﬂlulh hwpyundwit d
nbnEjunguljut hwdwljunpg
GSwwyuunltp 1. fwuquujupuiub pnjuugjué hwohdutph k-

pwhipkph nhppp  hwoquuwhwljwi hwydundwb hwdwljwp-
qoud!

' Yuquity | hbighwhh Yonuhg:
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Nbwp k plungdt] twl, np mbnkjuwwnynipjub gpubgdu,
hwjuwpwugpdut b dpwldwt puquusuth dhowduypbkpp
hhdtwhitinhputp &t wnwowgunid nwquujupului hwy-
Jundul juquultpydwi qnpépupugnid:

Lwj, nmquujupulwuit hwyduenidp Jupnn b oguw-
qnpdt) wlb ny wpdtpwjhlt ywthhsbp, huswhupp &b $h-
twbuwut gnpdwljhgutpp, gnpswpwup wynhynipjutt gni-
ghsttpp, puwhpwihtt gmguhputpp, npnbg wWwpquuybu
htwpuwynp sk plipt) wpdtpuwyhtt vh pughwinip hwjunwpuph
b hwpqunk] thwuttwjut hwdwljupgny:

Bpypnpy, nwqUuuwpuwut hwyduenidp Jupnn k
oquugnpdt] hyybu tkpntntuwlwi, wyjtybu | wpnwpht
phqubu dhpwduyph wnbntjuwwnympnit, npntp jupnn Gu
hwdwnnbih sihul] b hwdwljupgyué hwygundwb sktpupy-
yhy:

Cppnpr, hhdbwpiinhp £ hwinhuwtnid  twb  nwgqg-
dujuwpuwlut hwygundwb dbpnpuwputnipjutt jhpwonidp,
npp Jupnn b thnthnjunit (hul) Gubng phqutuh wnwba-
twhwwnlnipmnithg’ U ptwjuwbwpwup sdbwynpybl] unwb-
nupwun Uninkgdwdp:

Zbnbwpwp, wowowplmud tup nwquuupulub hwy-
Jupnudp niqnuijhnpkt subpwnk] jupwjupsulju hwy-
Jundwut juqunmd b uyb shtnbqpl] gqopénn hwyguuwu-
hujut hwrdurndwt hwyquyhtt wjmith htn (nku gqéw-
wuwnltp 1):

Ujunkn Juplnpynid E wytt hwbiqudwpp, pk Ynulptn
hty btywwnwlny E juquulbkpyynid nwquujupulub hwy-
Junpnid: Gplk wyt phpwjowynpws k dpgnibwlnipjut wd-
puyuniwt npnonudubph Juyugdwip, wyw tywuwnwlju-
hwpdwp E hpwlwbwgub) sknnudubph hwpguwnnid hbwnlyuyg
Yupfuspny.

thwuwnwgh gniguithy = Upgniiwuly gniguithy +,- oinnid
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Ll  ulgpmitipny huwpuygnp b pwqiujupuljut
hwoywundwt opjkjn tkpjuywugut) dpgnibwlnipjut gu-
Jugwsé gniguthy b wywuqujhtt vhndws dpguljguhtt jw-
pwjwpswlui  npnonudubph juyugdwt tyuwnwyny®
ypltwlh gpuugdwt hhupny hpwubwgub] sknnidubph
hwodwunnud:

uvonenkhuU

Nuquujupuljut  hwyqundwt  opklnubpp twyw-
nwjuwhwplwp £ phpwpiwynpty dpgulgughtt ghpptph wd-
puyundwiupn' dnthuinphugh Eupwplyting dpgnitwlnipjut
gnigutihpubpp: Uju tyqunwlny, Ypluwlh gpuigdwt uljpg-
poiupny b Lupwjudpughtt hwphdutpny huwpwynp E hpw-
jutwgubl] njuugus hwodunnid jnipwpwibynip gni-
gutihoh gény, mpdwtwgpbiny mbnkjuwnynipinit «hwunw-
gh gnigwiithy = Upgniiwl] gnigutihy — sknnudutpy Jupdus-
pny: Zkmbwwtu, jupjws gnpswpupnipjut Upgnibwmlni-
pjul npwqUuyupuwlwt JEkpwbwynidutphg, jupnn tu hw-
pwhnity thnthnpnipjut Gupwplyl) twb puquudupuljut
hwoundwt  opjljnubkpp, b nppuitg wnbsynn Junw-
Jupsywlwb kpfudpuyht hwppubph gup:

Armen Juguryan
Doctor of Science, Professor, Northern University
Jarmenl@yandex.ru

ISSUES OF STRATEGIC ACCOUNTING
IMPLEMENTATION

Keywords: strategic accounting, retrospective accounting, accounting of
variances, managerial decition making

Traditionally accounting, having almost four hundred year history,
dynamically has changed in 20™ century presenting by financial, tax and
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managerial directions. However, following to the current business
organization peculiarities, and particularly, the needs of strategic
computation, is upcoming clear to present information for making diction
making for perspective period. Consequently, it becomes important
execution of strategic accounting and implementation new managerial
information collection methodology.

Apmen [icyzypan
CeBepHBIif YHUBEPCUTET, POQ., 1.3.H.
Jarmenl@yandex.ru

MPOBJEMbBI BHEAPEHHUS CTPATEIT'HYECKOTI'O
YYETA
Kniouegwie cnosa: crparernueckoe yrnpapiaeHHUE, peTPOCIIEKTUBHBIN YUeT,
yueT OTKJIOHEHUI, ypaBlIeHUYECKUE PEIIeHUs

TpagnuroHHBIH OyXranTepCKUi y4eT, HMEIOIIHN YeTHIPEXBEKOBYIO
UCTOPHIO, CTal JAWHAMUYECKH M3MEHSAThCs B 20-oM Beke, uMes
(mHAHCOBOE, HAJIIOTOBOE W yIIpaBleHUecKoe HampasieHusd. OnxHako, cre-
mudrka HHEIIHETO OM3HEca, a IMEHHO, CTPATETHIECKOe MIIAHUPOBAHHE
MO3UIMH PHIHOYHOIM KOHKYPEHLUH, TpeOyeT ONepaTuBHyI0 HH(POPMAIHIO
JUIs MPUHATUS PELIEHUN B IEPCIEKTHBE. B 3TUX yCIOBHUAX CTAaHOBUTCS
HCO6XOZ[I/IMI>IM opraHmsanus CTpaTeru4eCKoro yde€ra v MNPHUMCHCHUEC
HOBOW METOJJ0JIOTUH YIIPAaBIEHYECKOr0 YUeTa.
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Zwudply Uwhwljub

Zupyuywhnipyut NMungdw Uhowqquyhtt Yhnpnb,
gnpdwunhp nopku
iatc@iatc.am

CrauLudursuerr 9fUNYUONRE3UL ZUSIUNUUL
ZhULUUYROLENE RORZELORU

Shdliwpwpkp, wpliwwnwyniw, qnpswqplnipntl, ntunidwnnt-
pjut yEpotwpnniupubp, dpgniwly pnih

zz-nud pupdpugniytt dwutughnwlub Yppnipjut hhu-
twpinhputphg L hwighuwind twb sppwbwupunubkph
qpunyuénipjult  wwwhnynudp:  Ukplumnidu  pnithbpp
Upguljguyhtt B hwdwpynid ny dhuytt npuljjuy ntunidtw-
pnipjult  juquuibpydwl, wyl woluwwnmwonijuyh hbwn
ubpnn hwdwgnpswljgnipjut b sppwbwupunubphtt wphaw-
wnwbph wbknuynpdwb htwpwynpmipniiubph  wenidny:
Puipdpugny Yppnipniup «pul hwdnyp b» b dhdwdw-
uwdp wybt juunwpynud £ Jdupnygh hhdnitpubpny: Niuwnh,
niuwbnnnipiniiipn hnyutp b thwhwgmd, np pnitht wdwp-
wnbjnig htiin hbownnipjudp pupdp Jupdwwnpynn wppuw-
wnwlp Yquuh:

2Z pupdpugnyt dwuttmghunnipjudp sppwiwjupunubph
qquih dwup pnithtt wjwpwnbkinig htnn dh npny dudwtwljw-
huwnjws wohuwwnwtp sh qununud, jud wojpwwnnid k ny hp
dwubwghnnipjudp:  Mwonnbwlwb  Jhdwljugpnipniup
Jyuynud E, np ZZ-mud pwpdp L gopdwqpinmipjutt dw-
Jupnulp pwpdpugniyi dwubtwghwunnipjudp wpjuwwnnitiwy
puwilpsnipjut  opowtind, npp nwwnwiynd E OGukngd
puwlnmipjut Juyphg b wohmwwnnitwlutph ubknhg (nbu
wnniuwy 1): By wwuwhwlwt sk, np pupdpugny
Uppnipjut EYpnyujut nupwsph kpypubph opowtimlnid
(FUBS) dbkp  hwipwwybnmpmip  opowbwywpunibph
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gnpduqpynipjut gniguthony ukpluynidu wnwehtbkphg £
(nku gduwywnltp 1):

Unniuwy 1

Qnpduqpynipyw Jwljuppul 2Z-md pun Yppoipjub gkugh (%)

2015p. !

Uppnipjul
Uwjwprulp

nunw-
dkup

wnnu-
Uwipy

Yht

punup | Gynin

Cunudkip

17.3

16.5

18.2

255

8.3

Pupdpwugny b
htwnpnithuljut

18.1

16.3

19.8

20.4

8.2

Uhght dmutiw-
ghunuljut

18.4

15.0

21.1

25.6

4.8

‘Unputighw [T
Uhanph [

Uhohtp 60US-my [

Inpunmquhu |

Zm unnurh |

Zugunnuwl

Untynithw

30

40

50 60

Gswywwnbkp 1. Zudwuwpubwlwb opowbwjwupnbbkph gnp-
Swqpmpjut wunhfwip 2006-2010 pp. (%)’

! 22 UMO wwpynntwlwh fuyp, www.armstat.am
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Quplnp gnigwhy £ hwdwpynid twlb pnithtt wjupunk-
Inig htwnn sppwbwdupnh wojpwnwtp quubknt nbnnni-
pintup, npp FYES-mud dhohtip juqunud £ 4 wdhu b pun

tpypubph nith hbnbjw] puwohidusnipnitp (gdwwyunlbp
2):

LEhwuwnwi

2nqubiphw

Plighw

Spwbuhw

Puwhu

Poynuphw

Géwywwnybp 2. Zudwjuwpuwit wjwpnbnig htun sppwbiw-
Jupuitph woliwwnwiph wugubint mbnymipiniup 2009 py. (wihu-
k)

Ushuiwnwtip quuknt htwpwynpnipjut wuwhwep hpu-
wnwl npyt) E Lnunnuh Yndniuhinud (2007p.): Upjuwinwiiph
ontjuymid  wtpunphwwn wénd £ hdnmipniutiph wydbh
pupdn dwupnulutph b thnpuwigbh Jupnnnipniuaubph
wwhwiop: Uoimmnwtp quuikjnt Jupnnnipjniit wthwwnht
1hnyhtt ogunid E oquytint thnthnhuiynn wpppwwnwtph gni-
Juubkph pudtnws htwpwynpnipnitiiiphg: Fnthp whwp k

! The European Higher Education Area in 2012: Bologna Process
Implementation Report, page 113 http://eacea.ec.europa.eu/education/eurydice
2 Eurostat, Labour Force Survey (LFS) ad-hoc module.

19



wpdwquiph gnpéwwiniubph Yuphpubpht, pnyp wwnyg

Jtpohuttiphu wybkih jwy hwulwbtuw] Yppulwub Swnw-
mipnibuubnh dwnnigdwt hkpwtljuptbpp: Fnthbpp wbwnp k

pupbjuybt ntuwtnnubph b oppwtwupunubph Yuphtpuygh
b woumwnwtipuyhtt gnpéniubnipjut htn juwdws Ynndun-
nnohs dwnwymipniuubph nmpudwnpnudp, dwwnskjhnipmniup
b npuwlp: LEpjuynidu jupwpniubih b guntnod Yppulut
dpwgpbpnid wnwtig wpluwnwtiphg fupybnt ntuntdwnnt -
pjwl punuyunudp:

Niuwnh, 22 pupdpugnyi UY hwdwlwpgnid hhdtwhpb-
nhp Bt hwdwpymd mipwpwignip Yppuljut wunhdwh
hudwp wohtwnwtph mknuynpdwt htwpwynpnipmiuutph
nhunwpynudp b qowhwwnnidp: Fnthtpp Yppnipjut pupbtn-
hunwdubph opowtiwljutpnid whwp k ubpnn hwdwgnpsulgku
gnpdwwnniubph U wy] pwhwpnittph htkn' numdbwlu
dpwgpbph  wpphwlwbwugdwt, Yppwlwt wunhdwbught
hwdwlwpgbpnid Juphtpuyh juenygubph hwdwnpbihni-
pjwl ninnnipjudp:

Bpt pyupyusé yEpnuojw) unhpubpp npny wnnudubpny
hpkug udnudubpt Eu unwinud GYpnyuynud, wwyw dbp
hwipuybwnippiunud ghnbu gpuip qnunn dwljbpbuwght
puttmpynidubph jud dbwjut JEjtwpwtnmpniutbph nk-
nhp Lt vnwjhu: Vwju b wpwy, ZZ pnithbpp, npntp whquid
hwipujhtt dhtwvuwynpdudp whnyunytkpny Yppnipmil
Et hpwlwbwgunud, yunwupwbwwnnt skt whnwywwnybph
opowtiwlnid Yppnipntt unnwugusd spowttmjupunbpnh wy-
huwnwtiph nknuynpdwt hupgnid:

Puigh wyn, 22 pnihbpnmid wupunhp gnpdmd Bu upp-
Epwyh YEtwnpnuubp, npnup hpkug hhdtwjut wnwptinipjnt-
up shpwlwbwgubny, puinudkiup wpwlnhlwutph juqdw-
YEpydwb hwpgbp Gu nusnud: Uhtgnbn, wyn YEunpnuubph
wpwlgpwjhlt futnhpp whwp £ (huh opgwun]wpintitph
qpunyuoénipjult wyuwhnynudp, b «pnith-wphunnuonilju»
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thnpujuyuljgnipjut judpenidp: Niumdbwuhpnipniaubpp
gniyg kb wwijhu, np unyuhul] 22 poihbpnud opowtuyu-
puubph qpunyubnipjut juinuwynp hwyqupnid sh hpu-
Juiwgynul, nplt h nhw, Fopnithuyh gnpdplipwigh ppewiiuy-
Ukpnud wpnhwlub b hudwpdmd (nk'u gdwugunlytp 3):

Uohiwnwonijw-pnth  juwh wdpwyinnudp  Lngbw/
Lniku-jw-Unuh hwdwdnnnyniud (2009 p.) ukpfuyugdus
quihp nmwubwdjunid pwpdpugniy Yppnipjut wnwetiu-
htppnipnitiutphg b Uojnwwnwtph snijuynid wipinhwwn
wdnid E hdnnipiniutph wytjh pwpdp dujupguljutph b
thnjuwtghih  upnnnipnitubph  wwhwuep: Upjuwwnwtp
guuknt jupnnnipjniit wthwnht (hnghtt ogunid E oqunyt-
Int thnthnpuynn wpjawwnwph onijutkph pudbnwé htwpw-
Ynpmipjnitibphg:

Pnihp whwp b wpdwuquph gnpswwnniubph Juphpuk-
nht, pnyp wmwny yYbpohutkphu wykh juy hwuljwbwnt
Uppwlut Swpwynipniiubph dwnnigdwt hEknwlupubpn:
Poihtpp whwp L pupbjuybt ntuwbnnubph b opowtiw-
Jupunttph juphbpuwgh b wphwwnwipwihtt gnpénittnipyjub
htin Juwdws Ynnuunpnohs Swnwympnitubph wpw-
dwunpnidp, duwwngkihnipniup b npulp: LEpjuynidu jupu-
huntubh £ qununid Yppujut spwgpbpnid wnwtg wppaw-
wnwtiphg Jupybnt ntuntdbwpnipjut pngjuyunudp:

Pupdpugnytt dwubtwghnwljut Yppnipjut wnwudtu-
hwwnljnipnitutphg E ntuntdbwnnipjut Epjupudwdljinnt-
pintup: 2npu nwupyu Yppnipjudp pujujuyph yunpuun-
dwlt plpwugpmd wpliwwnwontjunid  kwljwb  thnthnfunt-
pniuttp Gu wnbnh mbbktinud, b nmuwinnh hwdwjuwpub
«ninphg-tkipr dwdwtwjwhwnwsénid  npnywlhnpku
«<httwbmd Et» niunudtwljuitt Spwgpbpp: Ldwt hpuwydhdwly-
ubpnid wppuwwnwtp quuknt httwpwynpmipniip  pnihh
opowbwywpwnubph hwdwp puuyudnd t, Epp hwdwjuw-
putiibpp Yhpunnid b «ubwdwluubph htunnhnninps:
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%

O Zwpunymd b Ykpght wuphitph
Finp 2pgwliurupabpp

B 2wpunnud £ opgwbujupuntibph
U twup

68% 0 Zwyjuenud sh junwpynud

GSwywwnljtp 3. Tpowtwjwpuitph qgpunyuénipjui Juimiuwynnp
hwpjupnidp 22 ykwnwlwb pnithkpmd ?

Ogquwugnpstiny wuwonnuwjut Jhdwjugpuljui ndju-
ukpp unyt hnpjuénd puguwruwybu ubpyuyugyl] tu wk-
nwluwt pnithwlwut hwdwlupgh wpwidtwhwnlnipniu-
ubipp: Yguuuwyuyhtp twb wpwudhtt hnnuény ubpluywug-
uk] ny whnwlwb pnithwjut hwdwljupgh tdwbwnhy Ybp-
(nwdnipnil: Ujunbkn nipwqpuy kup hwdwpmd ubplujwug-
il «<MUY»-h pwquuyupnipmnibut’ npnus opowbw-
Jupunitph qpunyuénipjut junhpubph nsdwbp b juyp
gnpéwwnnitiph htw: Ujuybu ophtiwl, «Zwpduuyuwhwlut
hwojwnnid b wninhuv» dwubttwghwnnipjudp 2015-2016 pre.
ntunupyu opowbwydupuniplt wwywhnyby Eu 89% qpunyu-
dnipjnil, npnughg 57%-u woliwwnnid ki pun dwutiwgh-

! Pnnuhuyh gnpédpupwgh hpuljwtwgnudp 22 yhnwlwi pnthbpnud:
qhpnswljut qiYnyg:, / Pupdpugnyu Yppoipjut nuquudupuljui
htunwgnunipnibtbph wqquyht YEtnpnt, 2012 ., ke 116
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unipjut: dhpohtt hwpgnudubpp wwpql) Gu, np uputp
ponpt b mukt wluwihpubp wouwnt] pun dwubtiwugh-
nnipjui:

Ujdd dwutwynp nhwphg wigmd juwnwpbup punhw-
uniphtt: Ukp junphtt hwdnquwidp pnithbpp wkwnp k pwhwgpp-
ghn 1hukt gnpswwnniubph’ Yppwljut npnpnpht dwubtwlgni-
pjut hupgnid b btwjuwdbntnn, np Jpohtitbpu wjupunw-
Jut Ynipubipnid punpb judwgnyb ntuwtinnubpht® hbwnw-
qunid wohinwtp wnwewpllnt tywwnwlny: Inpsu-
wnil, puwepwwnbnul 1hukny dwubwgbnubph yuwnpuun-
dwl gqopéplpwught, whwp E wlwnhy dwubtwlgnipmnii
gniguiptinh ny dhuyt niunidtwjut Spugpbph pupbjuydwi
gnpénid, wyih hp «ubpjuynipniipy wwywhngh Yppulub
Swnwnipniiubph npnpunid: pw hpugnpddwh httwpwynp
Swhwwuphubpb b gnpswwnniutph Ynnuhg jwjwgniyn ni-
uwtunnubtphtt pupwhniuwlwt  Yppwupnowlubph  towbw-
Ynudp, wpwlnhuwiubkph juqdultpyniudp, hwdwjuwpub-
ubipnud ywpndhyuyhtt nuntdtwjutt vinninhwubph b ntunig-
dwl YLEunpnuubph dbwynpdwip wewlgnidp: Ujniu Ynn-
uUhg, gnpdwnniutpp wunh&wbwpwp whwp k ghnnwulgkt, np
wnwyt] wpynibwybwn £ hpkug pudubdwuny ntuniputtp
Swhiub] hwdwjuwpwbttpnd® Yppwlub spwgpbp hpulju-
twgubihu, put tnp wptwwnwuph pugnitdws pnithh opow-
twJuwpunibph Jhpuyuunpuundwt pugnighy  ewlpkp
hpwlwbwgub:

uvonNenkhu

Cpowtwjwpuntph  qpunuénipjutt  Unthwnphtiqgh  n
hwoywnnidp Juwplnp gonpénutbkp tu Yppufwmb  onijuynud
Upguljguyht nhpptiph wywhydwb hwdwp: Llwt hwydunnidp vh
ynnuhg  htwpwynpnipmpit Lt pudbntinid  quuwhwnbm
opowtwjupwnh woiwmwnwiph pugnitbnt wpwgnipiniip, dmniu
ynnuhg  pugwhwynbint  wpull]  wwhwbowpl — nikgnny
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dwutwghinmpniuutpp: Uju wenidnyg Jupbnpynid E pnithEpnid
«Cpowbwjupunibph  qpunyubdnipjut  qpubgudwnyuih» Ju-
nnudp b gnpswnniubph hbn hkbnwunupd juuyh wywhnynudp:

Hasmik Sahakyan

International Accountancy Training Centre,
Executive Director

iatc@iatc.am

ISSUES OF ALUMNUS EMPLOYABILITY REGISTRATION
IN UNIVERSITIES

Keywords: labor market, unemployment, learning outcomes, competitive
university

Post graduate employability monitoring and recording are important
factors for keeping competitive position in the educational market. From
the one hand, such kinde of monitoring giving opportunity to assess speed
of alaumnis employability, on the other hand, identify the most
deemandable specializations in jobe market. This is important for
universities to implement "Alumni registry" and providing feedback
linkages with employers.

Acmux Caakan

Mexnaynapogusiit llentp O6yuenus Byxranrepuu,
Wcnomuurensusiii lupexrop

iatc@iatc.am

MPOBJEMBI YYETA TPYJIOYCTPOMCTBA
BBIITYCKHHUKOB BY30B

Knroueeste cnosa: peiHOK Tpyaa, 6e3paboTuiia, pe3yabTaThl 00ydeHHS,
KOHKYPEHTOCIIOCOOHBIH YHUBEPCHTET

MOHUTOPHUHT U y4eT 3aHATOCTH BBIIYCKHHKOB SIBIISIIOTCS Ba)KHBIM
(dakTopoM  oOecrieueHHss ~ KOHKYPEHTHBIX  MO3MIMA HA  PBIHKE
oOpazoBarenbHbIX ycuyr. IIpm TakoM ydeTe CTaHOBUTCS BO3MOXKHBIM
OIIEHUTHb CKOPOCTh TPYAOYCTPOMCTBA BBIMTYCKHUKOB, C OJTHOW CTOPOHBI, a
TaK)Ke BBISIBUTD CIIEUAIM3AIMH, UIMEIOIUEe HAMOONBIINI CIIPOC Ha PHIHKE
Tpyzna, ¢ npyroi. CremoBarenbHO, OIS YHHBEPCUTETOB CTaHOBHUTCS
Ba)XHEIM BeleHHe "PeecTpa BBITYCKHHKOB", 9TO OOECIIEYHT OOpPaTHYIO
CBSI3b C PA0OTONATEISIMU.
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Quiphhlk Qoipuppul
Bplwth whnwljwt hwdwjuwpul, n.q.p. gngkun
kazurab@mail.ru

lrupph Ujkpuwbyui

Bphwuh whnwljwt hwdwjnwpwut, dhtwbuwhwoguyhtt wdphnuh
wuuhpwin

raffialeksanyan@yahoo.com

N2 $pLULUUYUL 2UCYESINIUTULNRESNRLC NCNEU
gNranrushd 2uc9eS4N109ULNRe8UL SEUUY

Spdiwpwpkp. Ynpynpunhy unghwyulwl ywwnwupwiwnynt-
pintl, ny dhttwtiuwljut hwydbnynnuljuwiinipinty, htnnkigpugqus
hwsybunynipniic

Ukpuynidu wykh nt wbh juyt nwpwdnid £ unwbnd
wjut qunuthwpp, np puybpnipnitubph gnpénitbniput
wpynibpubpp quwhwwnbihu wuhpwdbon £ hhdudk] ny
dvhuyt Phttwbiuwu, wyjh ny Phtwbuwlu punipugnphs-
ubph Ypu: Culjpnipinitiiph wdkwnwpuwsgws ny bhtiwti-
uwjut punipwgphsutphg Ukt £ hwinhuwtnid npuyynpu-
wnhy unghwjwjuwb yunwupwbwwnynipjniip:

Unpuynpuwnpy unghwjujub wwnwupwbwnynipmnil
wubiny, npuytu Juint, hwulwind tu pulbpnipjut -
puptpuniipp b nwquuyupnipniup opowluw vhowduyph
Jpw niikgus wqpbgnipjut, husybu twb unghwjulwb
wnwppkp hwpgtph onipe: Culjipnipniup hwdwpynud E Ynp-
wynpuwwnhy unghwjuljul yunwuppwbwwnynipnit nitkgnn,
tplk wyu ghnnwlgnid E pp Ynnuhg dwduiynn gnpéniubni-
plut wmqntgnipniit hpkt opgwyunnnn dhgunjuyph Ypu:

Qnynipinit snith Ynpynpunhy unghwjuljuwb yuwnwu-
huwtwwnynipjutt hwdptunhwinip vwhdwinud: Cuwn dh vwh-
dwidwl' Ynpynpunpy] unghwjulul yunwupwbwndn-
pntup Eupunpmud b juquuljipynipjut nkjujupnipiut
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yupuuwlwinpmniip  Juyugubint  wjiyghuh  J&hputp b
hpwlwbwgubint wytiyhuh gnpénnnipnibutp, npnup puip-
dpwgunid ki pulbpnipjut pwdutnbpbph pupklbgnipjut
dujupnulp nt hwdwywunwupwinid o hyybu hwuw-
puynipjul, wytybku k poit puykpnipjut owhbphtt:

Unpynpwwnhy unghwjuwluwb wuwnwupwbwnynipjul
Uhongny hwdwgnpswlgnipinit £ unbndymd puljpnipjut
b hwuwpwlnmpjut dholi: Culjipnipiniup, npuybu hwuwpu-
Ynipjutt Ynpuynpuwnhy punwpugh, nith hpuwynituputp b
yupunwlwinipnibtbp: Cuykpnipjut ppwyniupubpp vwh-
dwinid i hwuwpumpyut Ynqihg opktunpuiljul wl-
wntph uhongny: Uju hpwynitpubpp hhdtwlwinid pug-
gpynud Eu opkupny swpgbjyuéd guwulugwsd gnpénitbni-
pjudp qpunybnt hpwynitpp, hwuwpulnipjut Uty gnp-
dtint hpwyniupp b opkupny wuwownmyuwudws (hubnt hpu-
Ynipp: Zwuwpuwlnipniip pny) b wwhu puybpnipjuip
oquft] wyy ppunjnitipitphg b plnuyuly hp gnpdmut-
nipnilp:

bpwynitptibph hkwn dbjunbn mipupwbynip pulbpni-
pintt nith twl wwpunwlwinipnibibp hwuwpulnipu
wnoll npuybu hwuwpwlnmpyub ke gqnpstnt b Jpohlihu
nnuhg mpudwnpdus hpwyniuptiiphg oqunykjnt hkwnbwp:
Zhdtwljul yupunwlwinipmnibttpt pungplnud Bu opkuph
wwhwboubph juwnwpnidp b hwuwpwynipjut Uky qnpény
Jupybjuypyuyht tnpdbpht hwdwywwnwuppwinipmiup:

Unpynpuwwnhy unghwjuljut wywnwuhwbwnynipjub
opowbwjubpnid wnwbdbwginid G «ynpynpuwnhy punu-
pwigh» hwuljugnipiniipn: Unpynpwwnhy punupwughnipniup
phqutu nwquuyupnipjuit mbuwly E npp vwhdwinud k
putpnipyut wnwpbinipjut hhupmid pujws wpdbpubpp,
htywbu twlb npnomid E pulbpnipjut nEjudupubph b

! Daft Richard L., Management — 9* Edition, Vanderbilt University, Canada,
2010, p.138
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wofuwwnwhgutinh Ynnuhg Yuyugytihp npnonidubipp hwuw-
puwlnipjut htwn othybjhu: Culjipnipjut Ynpuynpunhy un-
ghujujut yuunwupmbtwwnynipniup g uwynpuybu wp-
nwhuynynid £ ny $htwbuwlutt hwodbnynmipniuubph
hpuwwpuljdwt thwuwnny:

Nputu Juunt, pujtpnipnitubpt hpkug mupklub hwy-
Jbnynipnitubpnid tkpupnd Bu dhuyt Shttwbuwlju
Zupybknympiniuitinh Uhowqquyhtt Unwunupunibpny (wyg-
unthtin’ $2UU) wwhwbenn $htwbuwlu hwsyknni-
pintuttppn: Uujuyt 4Epehtt mwuphutphtt wykh dks vnupu-
onid L vnwtmid ny htwbtuwljutn punyph wnbnbkjuwnyni-
pjut tkpjuyugnudp pulbpnipmiuttph mwupkut hwoyyt-
unipniutbpnid $htwbvwljut wknkjundnippub hkn
dhwuht: Quuyué phtwbuwlubt nbnkjuwnynipniup swuwn
nhyptpnud dunid £ wnwigpujhtt nbnbuwlut wnwpu-
punyp npnonidubp Jujugubint hwpgnid, wjintudbuwgithy,
puypnipyut Phttwbtvwlut hwpybwnynipniuubptt oquw-
gnpédnn wnmwpphp owhwqgpghn fudpbp htwnwppppus tu ny
dhuyt puyEpnipjut $htwbuwjus wpynibptbpny, wyh wy
ninpunbkpnid  pubpnipjut gnpéniubnipyutt wpynitpuk-
nny: Okl Jbpnuojw) nnpuntkpt hpktg wudhpwljwut wqnk-
gnipiniul bt mubkinud pulbpnipjut $htwmbuwljun Jhdwlhh
b dhtwbuwlwt wpynitpubph Jpw, pulbpnipjut gnp-
dnitubnipjudp htwwppppywé npnp pwhwqpghn judpbp w-
nwidtwhwwntl] htnmwppppmipmit k. gnigupbpnid tpgwsd
nnpubkph tundwdp:

dhtwbuwlwt hwodbnympniuubphg pwgh (pugnighs
hwoybwnynipnitubph b pugwhwynnidubph thpluwyugnidu
wywhnyniud E pulbpnipjut bhttwbiuwljut hdwljh, gnpdni-
ubnipjut wpyniupubph b pwquuwyupnipjut qhwhwndw
pwthwughlnipnitipn: Zkig wyju puwthwighynipniut £ k-
dbwgunmd pwhwqgpghn wwppkp hdpbph  Juunuhnipnitp
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puybpnipjut Ynnuhg hpuywpulguws ntntjunynipjui b
punhwtipuybu puljEpnipjut tjundwdp:

Anpstwjuinid  gnnipjnitt nitkt ny  htwbuwlu
punyph nknkjunympnit yupnitwlnn hwyytunynipnii-
ubph wnupplp nkuwlutp: 9Epnuoju) hwodbnynipmniuubph
Juqunid wnwehtip «VEjudupnipjut dkjuwpwiinienii-
ubkp» Ynsynn hwodbnynipnis £, npp, wy) ny dhtwbuwlue
hwoytunynipmiuubph tdwi, sh hwinhuwinid $2U0U-ukpny
wwhwbeynn wwpunwunhp hwyybnynipmni: Uju hwoyt-
nynipjull tnipnitp Juywiund E tpwbinud, np wyu htiw-
puynpnipinit k ptdiond puljipnipjut mbopkuutpht tubp-
Juyugubt] nwppkp dEjuwpwinipnibitp $20U-ukphtt hw-
duywunuupwt  wguunpuunjws  bhtwbuwlui  hwoyt-
wnynipjniutph yEpwpkpyuy:

zupybnympjutt  vhongny pulbpnipjut  wnbopkuubtpn
npudwunpnd ki dEjtwpwimipniuitp b wupqupwind-
ubkp puybpmput Shtwbuvwluwi Jhdwljh, dhtwbuwluu
wpyniupubph b ppudwlwb hnupbph JbEpwpbpuyy: Sto-
pkuttipp htwpwynpnipmit b uvnwtnd pugwhwynt) pu-
YEpnipjut gnpénitbnipjut btywwnwlubkpt nt wyn tww-
wnwljutpht hwutbint pwquuyupnipniup: Uw pun wpdt-
puwynp wnbnbjuwwunynipmitt Jupnn b hwinhuwbw pulb-
poipjut wibuhuh gwhwgpghn papkph hunfwp, hswhuhp
El wnlw b ynunkughwy tkpgpnnutpp, dwnwjupupubpp b
Jupuwnniubpp: ‘

Zupybknympjut hhdbwljuwb byunwlutpt Gu

o  ubphuyuguly nkjuupmpjut jupshpp pulbtpne-
pjul gnpéniubmipjut wpnniupubph b Phtwbuwljuin Jh-

dwlh yEpwpkpyuy,
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e (pugnighsy wnbkntjuwnynipjudp wdpnnowljuwmgit)
dhuwmtiumjutt hwodbnympmitubpnid ubpfuyugdus nk-
nkjuwwnynipiniup,

e pugwhuynbt] uwyt quuwynp gnpénuubpp, npnup
Jupnn bk wqpbgnipmitt niubuw) puybpnipjut wyuqu
gnpénitubnipjut wpyniupubkph Ypu:

Zbnbwpup, «lEjuupnipyut  dEjtwpwinipniuutp»
hwoybwnynipniip whwp E ubpurh wyuwquihtt ninnyusd
wnbntjuwnynipintl, npp jpujupuph Shtwbuwlub hwyyt-
nynipjniutbph wuunpuwundwit b ukpuyugdut  huygt-
guljupquyhtt hhuntupubpny uvwhdwiugws wnbnbkljuwnyni-
prull npulwlwui pimpwgpbpht, wh t wbnh (hikp,
tujutmpnitp, dodwphn ubpluyugnidp, hwdwnpbjhni-
pintup, hwjwuwnhnipmnitp, dudwbwlht (hukp b hwuljuw-
twhnipniupt:

Abkjudupnipyut  dbjuwpwbnipnitubpy hwygbnynt-
pjwul hhdtwlwl pununphsubpp Jupudws b jnipupwisnip
puytpnipyut wpwbdtwhwwnlnipniuitphg, vwjuwjt npytu
hhdtwlwb pununphsutp ywhwnp k ubpuntt hknbjw nnwp-
phpp

* phqubup pumypp,

e nhjwjupnmipjut tyuwunwlubkpp b pwuqUuyupnt-
pintup npug hwutbnt ninnnipjudp,

e npultpnipjutt wdkthg wywtwlwh nhuniputbpp,
nhuljipp b hwpwpkpmipniuubpp,

e qopédniubnipjul wpyniupubtpp b hknwuupukpp,

e nulbpnipjut gnpéniubnipjul wnwbgpuwjhti swthn-
nnohsubpp U hunhfwwnpubpp, npnup nhjwjupnipmiut
ogunnugnpénid k quwhwnbjnt puljipnipjut gnpénitutnipjui
wpryniupubpp:

! Shtwbuwljut hwpdbnmpnitiitph wwnpuwundwt b tkphuyugdu
hwjkguljupquyhtt hhuniupubkp
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Zwonnn ny dhtwbtuwjutt hwodtnympnitp Ynsynird k
«Pawyuwhywiwlui hwodbnynipmnit»: Uju hwpdbwnygni-
pjntull ppkuhg ubkpjuyugind b puybpmpjut nuptlut
hwodtunynipmniunid pungpyus hwoybwnynipnily, nph hhu-
twlwb tyuwnwl E puguhwynt) sppuju dhowduyph ypu
puybpnipyutt gnpéniubnipjut wqpbgnipjut YEpwpbpuy
wnbnbkjuwnynipni:

Zupyuyuwhwlwt  hwydundwt  dhpwqqujhtt  unwl-
nupnikph nphmpnp nngmbmd £ opowljw dhgu]uyph
Jhpuwpkpu) hwoybnympniuutph  ubpluyugnidp  pulk-
poipjutt Ynnuhg, Epk uwytt Juewlgh oquuugnpénnubphtu
nbnbkuwlu npnonidubp Juyugubint gnpépuipugnid’:

Uju hwodtwnynipmniup sh dnimd 220U 1-nY? uwhdwb-
Juwé Phptwbuwjutt hwodbnynmipniuubph guulnid, ntunp
$2UU-ubpny uvwhdwidws skt npblk ywhwby phwwywhuyw-
twlwt hwyybwnynipniuubph juquh b junnigqusph bipu-
phipyuy:

Puwyuwhywiwljut hwyybnynipjutt hhdtwlwt pw-
nuphstibpl b

e pultpnipjut punupwljwinipmniup sppwlju vhow-
Juyph yuwhywinipjub juwulgnipjudp,

e pultpnipjniunid ppowlju Uhowjuwyph Yypw wqnbtgni-
pjut htwn juuyyws nhuljiph jurwdupdut hwdwljupgh
wnlwjnipjniip,

e puwyuwhywbwlwb opkiunpnipjut wwhwbetpp b
puytpnipyut Ynnuhg juunwpgws puybpt wyn wwhwbek-
nh puJupupdwi ninnnipjudp,

e ruwyuwhywiwlwl opkuunpmipjut wwhwbeubnh
huwhinnidubph dwbipudwuttpp,

! Integrating Corporate Environmental Reporting & IFRS/IAS: Need of the
hour, Neeraj Goyal, International Journal of Management and Social Sciences
Research, Volume 2, No. 3, March 2013
2220U1 «dhumbuwuljut hwpdbnynipnibtbph tkpljuyugnud»

30



e phwyuwhywiwlwtu hwpgiph htn juydws nu-
wnwlwt gnpéptpwgubkpp, npnug Uk ubkpgpuyddws b twb
npuybpnipniip,

e  hhdtwlwu gnigmuhpubpp, npnp ogurnugnpdynid ku
puytpnipjutt Ynnuhg npnobint puljbpnipjutt gnpénitbini-
plut wqnkgnipiniin ppgwlju vhgunjuyph Jpuw,

e pultpnipjut hwyyuywhwlwt hwygundwt punw-
puwlwinipmniup phwywhywtwlwt Swhiubph, ptwwyuwh-
yuwibwlut wwhniunbph b wuydwbtwljuwb yupunwynpni-
pintuubph hwpdundw juwulgnipjudp,

e  huwpdbuim dudwbtwljuopowh pupwugpnid Lwbwg-
Juws ptwywhywiwlwt swhiubpp, npnup Juunwpdbp tu
puytpnipjut gnpéniubnipjut puguuwluwi htnbwupubpp
Jbkpugubkint hwdwnp,

e huwodtiiint dudwbwluopowth plpwgpmd phw-
wwhywbwlwb opktunpnipjutt wwhwietbph pwhindwu
hwdwp ywbwlyws nniquiputph b ninydbph YEpwpbpyuyg
dwipudwutbpp!:

Ns phtwbuwlub hwpybwnynipnitubph swuppnid hw-
onpnp «Unghwjuljut hwpybtwnynipniit» E, nph dhongny
puybpnipnitp tkpuyuginud E hp nbnbuwlwub gnpéni-
ubknipjutt wqpkgnipniup unghwjuut dhowduyph yYpu:
Cuyjtpmpniuubpp gnpénid tu b gnpénitbnipmnit ku dw-
Junud hwuwpwlnmpjut Uk, ntunh hpkug wudhowlwi
wqpbgnipniit Eu mbbkund oppwwyunnn  unghwjwlw
Upgunuyph Jpw: Gpk pbybpmipniup ghwwlgnd £ hp
yunwuppmbwwnynipiniipn sppwwwnnn unghwjwlut vh-
owujpnh hwinby, wyw tpw nhjwjupnipmniip ywhwnp k
hwpyh tunh vh pwpp pwhwgpghe pudpkph wwhwbgubkph
htwn b mywhnyh htnbyup

! Environmental Accounting and Reporting, ACCA, 2015,
http://www.accaglobal.com/gb/en/student/exam-support-resources/professional
exams-study-resources/pl/technical-articles.html
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e wppup Jupduwnpnipmpit b pupktyuun wphuw-
nwbpwjht wuydwukp,

e dJuwdwbwlht J&wpnidutph Juwwnwpnd dwnw-
Jupwpubpht,

e  UWjwuqugnyt Juwu ppowju vhowuynht b wyje:

Qub wnwppkp wwwndwnubp, pk htynt Eu pulbpne-
pintuubpp hpuwywpwlnid unghwjulwi hwyytnynipmniu-
ubp.

e npnp puljbpmipmitittp hpkug hEnhtwlmpniup b
phqubup jupnignid ki unghwjujut yunwupmbwnynt-
plut qunuthwph pmpg, npwbugh Yupnnubwb gpudby
uwwopnnubph Uks fudpbp,

e npny pulbkpnipnittbp Jupnn £ qqut wyuwwnwu-
huwmttwwnynipinitt hwuwpwlnipjut hwinby wwywugnigkin,
nn hpkup skt owhwgnpénid hpkug wpjuwnwhgutpht,

e huwpwynp k, np pulbpnipniup ghnnwlgnid E tdwb
puwyj tpny Epiupuwdwdlbn juynit wnwepupwugh wuwwhny-
dwl htwpwynpnipmiup b wyie

Ny Phtwtuwju hwodbwnynipjniuubph swppnid hw-
onpnn «Yuwniimipju hwpybwnynipnius bk Uju hwdw-
wnbpunnid Juyniunipniip phqutuh juquuibpydwt wyu-
whuh gnpdplipwg £ npp pny) £ owwhu plipnippuinp
hwutit] hp tbpju tyuwwnwlubphtt wowbg vwhdwbwthu-
JEnt wywqu ubpnitigutph htwpwynpmipniiubpp hwu-
ubknt hpkug tywwnwlubpht:

Guyniinipjutt hwpybnympiniup pulbpnipjut Ynnuhg
hpwwwpwlyny hwyybwnynipinit £, nptt wprnwhwjnnid k
npuybpnipjut gnpéniubnipjut wqpbkgnipmniip mbnkuwlwul,
phtuyuwhywiwljut b unghwjujut dhowduypbph Ypu:
Zupybnympjniup Jupnn b ubpundb] mwupbjut hwoyt-
wnynipjniutibph juqunid jud hpuwywpwlyb] npytu wpw-
dhtt hwpytunynipjnit: Ldwl hwodbnymipniuubph nupws-
Juwénipyut wdp Jyuynid k, np wykjh owwn pulbpnipjniuttp
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ki ubpyuynudu ghnwulgnid hpktg yuwwnwupwbwnynt-
pntp b thnpdnd (hil) puhwbghly ppgwlw dhgwuyph
Jpw pubEpmipjut gnpéniubmpiut wqntgnipyut YEpupkp-
U E

$2UU-ubpny vwhdwidus sk npllk wwhwby Yuyni-
unipyutt hwodtnynipjutt juquh b jupmgduéph yJbpu-
phpywy, hust, hp htippht, wnwy b phipnud hkwnljw) juunhp-
ukpp.

e puwlth np huwpyybuynipjutt hpuwwywpwlnudp dkdw-
whu Judwynp k, ny pnnp pulbpnipmnitukpt Eu hpuyw-
puynid wyt: Ujt puljbpnipiniuubpp, npnup hpuwwywpuynid
Eu wdwt mbntjuwnynipnit, uvnhydws ki wyugnigly, np
hpkup niukt unghwjwjuwt wWuwunwupwbwwnynipmni jud
hpkug hbEnhuwlnipniup junnigh) b wn gquunwupwubu-
wnynipjul Ypu,

e  hpuywpwlynn nbknkjuwnynipmniup jupnn L jhut]
ny wupnnowljui: Cwwn pulbpnipniuttp ubpiuyuginud Gu
dhuyt ngpuljutt mbnkjuwnynipiniup,

e  huwpydytunynipniip Jupnn L htnbnpuiwtnpkh
shpugupuilyty, ‘

e npno pulbpnipnitittp hwnljuwbu thnpp b dhoht
puybtpnipnitubpp, punnitnud B, np jpugnighs mbnbljuw-
nynipjull yunpuundwb b opowtwpmpjut Uk ppdw
Swhuubpp gipuquiugnid B nputhg uinwugynn ognuntbpp:

Zupl k tok), np Ywyniunipjub hwydbunynipjut qjluw-
Ynp wpwybnipnitt wjt k, np ngpu hpuwywpuynudp Jiu-
mud £ opulbpnipniinid wyuqu juynit wdhtt nipnws
puwqUuyupnipjut wnjunipjut dwuhie

Ny phtwbvwmut hwoyybwnynipjniutph Juqund hp
wnwbgpwjht nhpt niukt Punbkgpugdus hwodbnynipniu-
ubipp: dEpohutitpu wpnkt wjwinuljwb &b nupdb) wyh po-
YtEpnipjnitubph hwdwp, npnugnid dhtwbiuwjutt nbknklw-
nynipjniup jpugynid £ twb gnpéniubmipjut swhdwb wy
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gnighstpny, npnup Jupuwhwynkh puljipnipjut qgnpéni-
ubnipjutt wpynibwybnnipiniip Ynpuynpunphy b unghw-
Jwjut yunwupwbwnynipjutt wepbsynn nuppkp byuw-
wnwlutpht  hwutbnt juyulgnipjudp: bPunbkqpugyus
hwoybkwnynipniip gnyg £ wmwjhu, pk hyyhu B juquw-
Jtpwnipjut pwquuyupnipniip, junwjupnudp, juwnw-
ponqulwip b hkpwtjuputpp hwihgkgunid wpdtph untins-
dwlip: Punbkgqpugdws hwpybnynipjut qluwynp tyuwnulju
E puguwunpl] phtwbtuvwui juyhwnwih dwnwlwpupt-
pht, pt hswybu b juquulibpynipmiap dudwtwlh pb-
pugpnid unknénid wpdtp: Punkqpugyuéd hwpybwnynipjut
Uhongny wipdtp unbnstint puykpnipjut ntbwlnipjut Uty
Junwhnmipnit bt dkpp pipnid owhwqgpghe wjtwhuh fudpkp,
husuhuhp ki wohtwnnn ikpp, uwwennibtpp, dwnwlupup-
ubkpp, hwdwyupubpp, opkiunpuljwt dwpdhtukpp, Jupgu-
Ynnhs dwpdhbtbpp b wye

bhuplt, Punbqpugwué hwoybwnynipniuttph Yhpw-
pnudp Juuwduws bk dEpnpupwtuwlut b ypwlnhly dh pwupp
hhdtwhwpgtph htn: Uhwudwdwtuwl pbnbu sh dbwynpyty
wjut Jhwutwjuwt dwpdhiip, npp wunwuppwbwnne Yihth
hwoybwnynipjutt pnduwinulnipjut, Junnigjusph b wy
wwhwboubph uwhdwidwt b JEpwhulnnnipjut hwdwnp:
bul wynp dJhwutwluwiniput pugujumipmut wudwb-
ubpnid buybu wjugnud £ uyt wpdtpp, nptt wywhnynid ku
htunbkgpugqus hwodbnynipjniuibpp: Niunh fjuhun ju-
punp k, wpwehtt htpphl, dbwynpl) vh dwpdhb, nph hhd-
twlwt gnpéwpnypn Yhuh hwdwpdpl] mwppbp Epypubph
dwubwghunwlwb Jurnygubpp hpunbkgpugduws hwpytnyn-
nuljutnmpjub tkpppdwb gnpdpupwgh onipg:

Zhnwquynid dhuytt htwpwynp Y1hh dowljly b punnily
dhowqqujhtt unnwbunupuntp, npntp Yupquynpbh htnkg-
pugjws hwoybtnympmitubph wwwnpuundwi b ukplu-
jugdwt htinn juwdwsé hwpgbkpp, husp poyp fuuw dbwynpty
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hhup  wwpphp bphpubpnd  hwubwlwh  ulqpoibplbph
hhdwt Ypw hwoybnynipniuubp yuwnpuwuntint b dhbiinygu
ninpup pulbpnipjniubph hwpybnynipjniutiph dhol hw-
dwnpbjhnipnit wywhnybnt hwdwp:

zz-nud ghinlu shw Punbkgpugdus hwpytnynipjniuutph
wnbsnipjudp npllt dwubwghunwlwt putwpynud: Udkht,
gpujuinipyut Uke unyuwbu puguuynud L npbk hhow-
nuwlnd tdwt hwydbnynnujuiinipyut wnjuynipjut Y-
pupbpuy, hsp dbkdwwbu pdyupbgund b tdwb hwoyt-
nynipjniutbph ubpgpldwt woppwwnwpubpp: Uwluyt wyy
hwoybnynquljminipniup sunhwquig Juplnp £ dkp tdwb
thnpp tpypubph hwdwp, puth np tkpfuynidu junpnp ubp-
npnnubph dkSwdwubtnipniip ubpppnidwhtt npnonudubp
Juyugubihu wpwehtt hipphtt hhduynid £ ny dhtwbuwlju
punyp wwpnitwlnn hwydbtnympnibttph Jpuw, dwubw-
Ynpuuybu htnbkgpugdus hwoybnynipjniuibph, puth np
npuinid wuwpnibwlynny nbnbjunynipjudp b dkdwuybu
httwpwynp quwhwunt) puykpnipjut ynnkughup b wgh
hEnwtjunputpp:

Niunh qupqugnn tpyputph hwdwp v pun UGS htiw-
puynpnipinit b ukpgpuybint onwpbkplju ubkpppnudutp b
qupqugubint wqquhtt nbtwnbkunipjniup: bull nppu hwdwp
wnwohtl hkpphtt wthpwdbown t hpwuqklkp gnpswpupubkpht
udwt hwyybnynqujuinipjutt gnnipymt JEkpwpbkpuy b
dntwdntiju 1htl] dhwubwlwb dhowqquyptt dwpduh dbw-
Unpuwl gnpépipughll’ husykndnquljuimpjui tkpypuui
wihpwdbon dwubwghinwlwb punhwinip hhup nitkiwne
tyunwlyny:

uvuoenenkru

Ny $htwbuwjut hwodbnynquljuwiinipiniup swthwuqubg
Juplinp £ 22 wdwt thopp Epypubph hwdwp, pwth np ubkp-
Juynidu funonp ubkpnpnnubph dbkdwdwutnipjniup tkpnpne-
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duyht npnonudutp Juywgubihu wnweht hipphtt hhduynud £
ny dhtwbtuwljutt punyp wwpnibwlng hwodbnynipniu-
ukph Ypw, pwiqh npuinid wuwpnibwlynn nbnkjuwnynt-
prudp L dkdwybu htwpuwynp guwhwwnt) pubpnipjut wyn-
wnbkughwp b w&h hknwtupubpn:

Kaprne 3ypaban

nouent EI'Y, x.5.H.
kazurab@mail.ru

Pagpgpn Anexcaran
acrimpasT EI'Y
raffialeksanyan@yahoo.com

HE®PMHAHCOBAS OTYETHOCTD KAK THUII
KOPIIOPATMBHOM OTYETHOCTHU

Kmiouessie cioBa: KOpPIIOpaTHBHAA COLHAJIBbHAA OTBETCTBEHHOCTD,
He(bI/IHaHCOBaFI OTYETHOCTH, HHTEIPHMPOBaHHAA OTIETHOCTD.

B HacTosmee BpeMsa HIes OIEHKM pe3yJbTaTOB KOMIIAHMM Ha
OCHOBe He TOJBKO (MHAHCOBHIX, HO M HedHMHAHCOBBIX XapPaKTePUCTHUK
cTaHOBUTCA Bce Oomee momysaapHoil. OpfHOM U3 OCHOBHBIX
He(MHAHCOBBIX XapaKTePUCTUK KOMIIAHWU fABJAETCA KOPIOpaTHBHALA
COIMaNbHAsA OTBETCTBEHHOCTb.

B kavecTBe foOKasaTeJbCTBA TOTO, YTO KOMIIAHHA HMeeT
KOPIIOPaTHBHYIO COI[MAJIbHYIO OTBETCTBEHHOCTh, MOXXET pacCMart-
pHUBaThCA  IpeJOCTaBIeHHe He(DUHAHCOBBIX OTYETOB, KOTOpHIE
BKJIIOYAIOT He(pUHAHCOBYIO HMHGOPMALMIO AJA OLEHKH pPe3yJbTaTOB
IeATeIPHOCTH KOMHAaHuM. KIIIO4eByI0 pOIB Cpefu B3THUX OTYETOB
urpaior VIHTerpupoBaHHbIe OTYETHI, OCHOBHAA 1ieJIb KOTOPBIX II0KA3aTh,
KaK KOMIIaHUS B TeYeHUE BPEMEHHU CO3/aeT CTOMMOCTb.

HedunancoBas oT4eTHOCTh OYeHb BAKHA MAJA TAKHX HeOOJIBUINX
cTpaH, Kak Pecrry6iuka ApMeHus, Tak Kak B HaCTOslee BpeMsa MHOTHe
KpPYIIHble HMHBECTOPHI IIPM IPUHATHY HHBECTHIMOHHBIX PpelIeHMH
OCHOBBIBAIOTCA ~ HAa  He(PUHAHCOBOH  OTYETHOCTH,  IIOCKOJBKY
uHpOpMaIKs, COLepKallasicsa B Heil, MOXXeT ObITh MCIIOJIB30BaHA JJIA

OLIeHKHY IIOTE€HIIMAjIa ¥ IePCIIeKTUB pOCTa KOMIIaHHUH.
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NON - FINANCIAL REPORTING AS A TYPE OF CORPORATE
REPORTING
Key words: corporate social responsibility, non-financial reporting,
integrated reports.

Currently the idea of evaluating the results of the company based
on not only financial but also non-financial characteristics is getting
more and more popular. One of the main non-financial characteristics
of the company is corporate social responsibility.

As a proof that company has corporate social responsibility can be
considered presentation of non-financial reports, which include non-
financial information for evaluation of the results of the company.
Integrated reports play a key role among these reports. The main
purpose of integrated reports is to present how the company creates a
value.

Non-financial reporting is very important for small countries like
RA, as nowadays many investors base on non-financial reports, as
information included in it can be used to evaluate the potential and
perspectives of growth of the company.
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OUNUGCE UNRYPSE ZPULURUYRULET

Zhtbwpwpkp.  Swhubph wnighw, nhuljiph junwqupnid, wnigh-
nnpuwljut  gnpéniutmpnil, hwdwywnuupwinipmnit, twljw-
umipini, hwjwuwnmhnipmniu:

Cuwn «Uniphnnpuljub gnpéntubnipjut dwupht» 22 opk-
ph, pugnitws 26.12.2002 p., wniphunp  uwhdwidmd E
npybu dhtwmbumju hwpyybwnynipniuutph b bhttwbiuw-
Jut hwpybwnynipnitutp tkpwenn hwunwpnebipnid wn-
ju wy] mbptjuwnynipjut wnighnh hpuwjuwbwgdwi gnp-
dplpug:!

Unighnp bhttwbuwljutt hwpybwnynipniuubpnmd  ubp-
Juugws nbntjuunynipjut wijuj unnignd E, nph
wpyniipnid - mpudwnpynid £ wniphnnpujutt Gqpu-
Jugnipnit: Uniphnnpuljut  gnpénitbnipiniit  hpwlw-
twgynid £ wnighunnpulut gnpénitubnipjut dwuht tnp-
dwwnhy hpwduwlut wlntpny vwhdwidws Jupgny: Unt-
nphup b wniphunpujut ghuwplnudt wnighn hpu-
jubwgunn wtdhtt htwpwynpnipjnit Gu pudbknnid nbnk-
juwnynipjutt wpdubwhwuunnipjut Jepupbpyuw; wwyw-
hnytint hp hwjwuwnhwgnudp:

Ququuljbpympjut  gnpdniubnipnitp pumipwgpnn
Juplnp pununphsttp kbt hwinhuwiunid juwnwupjus swiju-
ubipp, htnbwpwup ppuig wninhnh b Jekpuwhulnpnipjut
gnpdpupwugh Juquulbpynudp mubkt pwgunhl Juplnp
wpwtwlynipnii:

! «Uniphunpujul gnpdniimipyut dwuhs 22 opkup, pignitgws
26.12.2002 o, ginihu 2, hnpdws 6
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Owfuubph wniphunnpuljui gqnpépupwgh hpwlwbwg-
dul hhdtwljuwt tyuwunwulp juqiuibpymput pbnpus
punupuljuinipjuipn npuig dwtwsdwt nt hwydundub
Junpgh hwdwyuwunuwupwtnipjul, htyybu twb hwrduuw-
hwljut hwpdundwt b dhtwbuwlut hwrdbnynipniuubph
Uk wpunugnjdwt hwjwunhnipjut uinnignid k:

Owfuubph wnminhunp ujuynd b juquulbkpynipjut
ptnpws  huwpyuuyuwhwlwt  hwydundwt  punupulju-
unipjup gpuig fwbwsdwtt b hwydundwt Jupgh hw-
duyuinuwupwtnipjutt unnignidhg: Owjuubkph wninhwnh
hpwljwbtwugdut dudwbwl wthpudton E hwogh wntl dh
owipp wuydwuubp.

* Suwjuubkpp huwpyundwb dky wpuwugniynd tu wjh
dwdwtiuly, Epp npup hpwwbwgyl] o npnowlh
wuydwbwgph hwdwdwyt, npp Jupgws E unpdwnpy
b hpwywluwt wlwnbkph wwhwboubpnh wwhuwwi-
dwdp,

* Swjuubkph dbénipiniip htwpwynp b wpdwbwhw-
Juwnnpku npnok], U juw Juunnwhnipinit, np npuig
hpujutwgdwut wpyniupnid juqugqkt juquulbp-
wnipjul ntnbuwlub ogninubpp:

Uniphnnpujut gnpépipugnid wjinithtnb uinnig-
Ynud £ dhtwbtnmjutt hwodbnymipjniuubpnid  Swhuubph
Jbpwpbpuy ubpuyugdus nbkntjunynipjut hwdwwyu-
nwujuwnipinip qjuwynp qpph, hwpdujhtt gpuigudwn-
jmuutph b hwydundwt dke npuug phy b &hpnn wpunw-
gnidwt hwpgtpht:

Owfuubph wminhwunp hpuwjuwbwgynid £ hbkwnlbjw) nbknk-
Juwnjulwub wnpmnipubpny.

o  Cwdwwuwpthwly dhtwbuwlwb wpynitpubph dw-
uht hwpyEwnynipniy,

o «Dhtwbuwlwt hwpybkwnynipnitubphtt jhg Swin-
pugpnipiniititps,

39



e huwruyuwhwljub hwyjundwb punupwljuinipenil,

* quwynp ghpp,

¢ huwoyduyht gputgudwwnjuubp,

e ulqruwlui hwuwnwpnpetp,

e gnypugpuub wlunkp,

e  wuyudwbwgntp,

e uhlptwnhl b wbtwihnhl hwrdundwb nyjuybpp:!

Owuubph wninghnh quuynp tywwnwli b unnigbp
dhtwuwjut hwpdtwnynipmiuutpnid wpunwugnjus swiu-
ubph gnigwuthputph hwjwuwnhmpemnitp: Unighnh byu-
nwlt hpwjwbwgubnt hwdwp qgnpéptpugp ulubinig
wnwy wninphnnphtt wthpwdbown tu vh pupp nbknkjuwngu-
Jul wnpnipukp, huswhuhp tu dphtwbuwlwt hwrdbnyni-
pintuttiph dwuht QU 2-p, Phtwbuvwljuwi hwydbnynipniu-
ukpht Jhg dwinpugpnipniuutpp Qb 5, hwyyuuyuwhwluh
hwoyundwtt  puwnupulwutmpniup /opkupubpp, uwnwb-
nupunibpp, inpuwinpy whnkpp, guwdnp ghppp, hwpyjw-
1ht gpuugnmidubpp, uyqphwub hwunwpnpbpp, gnypu-
gpuut wljnbkpp, hpwdwbwghppp, Yhpundws wywwndwdh-
ongutiph thwuwnwpnptpp, swpuwywhnidubph hwdwp wpdus
hpwdwttpp b wyjii: Unighwnh ujqpnid wninhwnnpp wtwp £
unnigh njjuy juquulbpynipniunud ptnnpuws b mwupyng
hupyuyuwhwlwutt hwyjyundwt punupwlwinipmpiup b
npu hwdwywunwupwinipniup hpwjwbwugyny hwodw-
wwhwljwb thwunwpnpetph htwn:

Nphg htkwnn whwp £ unnnmigh Qb 2 b Qb 5, npntg dbke
wpunugnus ki dwpubph gnudwpubpp b npug donni-
pintup whwp E hudbdwnh qiluwynp gppnid gpuiignidubph
hudwywunwupiwbnipniip  uljqpiwutt  hwunwpnpbph
htwn:

! Uwpquyubt U., Unwphbjjub 4., Twqupui U., «Uniphws niu. dintiunly,
Bplwl, Stinkuwgtn, 2008, ke 178
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Uuiniqguutt bt Eupupynid juwnwpdws pnnp swpaubpp,
nputg Jkpupkpnn thwunwpnpbpp, gputgnidbpp, hayp-
Jupldws gnidwpubph b juquulbkpwnipiniihg nnipu jus
gnudwpubph &wunipmiup: Owhiubph wnighwnp hp Uk
ubpwnnid £ twb wpununpuiph yuunpwundwt hwdwp
hpwljwiwgynny wpunugpuljut Swhuntdutph unnignidp:
Unighuninpp unniqguut £ Gupwplnd twb hhdtwut b
odwlnul] wpununpnipjutt junwpwsd punhwinip Swju-
untdubpp, htyywbu nuynulh, wiybu b winunuyh swhu-
unwlutiph Yupdwépny, htwnmwgnunid L unpdwwnhyhg ok-
nnidutpp, pugwhwjnnd t ntnbunudp jud ghpuswpaup,
pugh wyn unnigdwt b Gupwupynd bwb pug pnnudus b
hpugyws wpunwnpuiph hwdwp junwpjws Swhuubph
gony huwpuuyuwhwlwt Adbwlbpynidubpp  gnidwpubph
unpUwubtph  hwdwwywwnwupwinipniip, npnbup  Yhpw-
pipnud Bu hhdtwlwiund gnuqnuypt, thupbkpwuynpdul,
wpiwnnwywpdh Jdupdwl, gnpéninnidubph, hwybjuywp-
ubph b wy) Swhuubiphtt: Unighwnnpp swpoubph wninhwun hpu-
jwiuwgubint hwdwp ogunymd E qplpk wnigphwnnpulwub
ponp  Ubkpngubtphg, bqubwlubphg, nph tyuuwli L
JEpnusting unugyus pudupup wwwgnygubpp Juquty
&hown b npuljju b ywwnwuppwbwwnnt Eqpujugnipni:

Puswbu hwynuh L wuwwupwuwnh wpuwunpuipp dhw-
Ynpynud £ wpnunpuljut gnpéniibnipmit hpujwbiuging
nunbujupnn umpkjunttph hhdttwlwt wpnwunpnipniihg:
Uninhinh btyuwnwlt E wunpuwunh wpnwungpuiph dnin-
pugnpuut wdpnnonipjutt b tkpjuyugusd thwunwpnpt-
nnud njuutiph hwuwuwnhnipjut hwunwnnidp: Unighunh
hudwp wuhpwdbon wnbkntjunyniput wnpnipttp tu
hwiunhuwinid ny dhwyt $htwmbtuwjun hwydbnynipjniu-
ukpp wdpnne nupju gnpéniubmipjut nyjujubph wpnw-
gnidudp, wy) twb hkwnlbjw); wthpwdton hnjuyulgus
thwunwpenppp
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e  yuwwpwuwnnh wpwnpuiph yuwhbunuwghtt hwyyun-
dwl pupunkpp,

e  wljwbwgmguljutpp b guugniguljubpp,

e  wpuwunpwiph wpwpdwt yuwydwbwgnpbpp,

e huwph] wypwlpwgpbpp,

e Ywdwnph ghppp /gphuninpuiljub yupupbph ghpp/

e qunppubkph (hwgnpuqptpp, Jdwpdwt hwbdbwpu-
pugpbpp, pudwplnuyht dntnph opnbipubpp,

e  wuwhbuwnmh Unuwnph b Eph pintwgpbpp,

¢  hwpjuyht nhghunplbpp  wknklwgpkp, opwghp,
oppbkpubp, hwpyuyuwhwlwb hwohdubph dbwlbEpynidukp,
wdthnth thwunwpnphp

e  quwynp ghppp /Enwduyuljuihtt hwpybwnynipnit-
ubpp b wdubklwl oppwtiwnmipjut mbknklwqnpbpp:

Unighwnh gnpépipugnid wninhunnpp whwp b jnsh dh
2upp ulinhplbp.

» whwp L juwunwph wyuwunpwunh wpunwunpuuph
qguwhwundwl tnutwlh punpnipnit b ptnpus
Enwbwlubph hhdtwynpyud Sownnipjul
hwunwnnd,

» (wpnpunnp, pwbwlulwl, npwljulwut uwnnt-
gnudukbp,

> wuwwunpwuwnh wpnwunpuiph dntnpugpdut wd-
ponowjuinipjutt hwjuwuwnhnipjut hwunwwnnd,

» wnwpywd wpnwunpuipubph sdwjuwh &oninipjub
hwunwnnd,

» wnwpywd wpwnpuupubph huptwpdtph hwp-
Jupyh hwjwunhnipjut hwuwnmuwwnnid:

Pugh pnnpp Juunwpws  unnignidubph, wnwbdhb
gnpdwnnipiniuiph quwhwwnnidubph b hp twywwnwlukph
hwunwwnudp, wnnhunpp whkwp £ wdthnthh Jbplbnud
pYyupyws pnnp hwpgbiph wwwnwupwbtbpp: Zwunwnh
bwl wpuunpuiph pnqupliwb gnpépupwgh Ykpwhulyn-
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nmpjul ninoipniuubpp U wyny pnnphg htwn puwnph
jwjwgnyu mwppbpulubpp b juquh btwb wnighnnpuljut
JEpwhuynnnipjut sSpughp puwn pipugufwupgtph b hupnp-
dughwyh  wnpmiputph  pbupmpjut: - Unighunnpulub
wjnhuh pupugulupgtpp b pupnplughwgh wnpmpbpp
gnijg nwtip hknlbijuy opptimyny: *

Uniphunnpujut pipuguljupgbpt ni nputg
nbnkjunjujut wnpmpubkpp

Cupuiguiljuinghp Pupnpulwghuyh
wnpymplbp
lL.yuunpwunh wpnunpuiph | L.nbknkwugpkp, opwghp,
pnnupliwut hwydundwt opnkip, pupniudwi-
nkghuwnpubph b gjluuynp hwtdtudwh pntiwgntp,
qnph hwohyqubph dwwnjuiunid | wljnbp, tppnimught
unnignidkp ptppplubp b gijuwynp ghpp
2 yuhbunmd yuwnpwunh 2. yunpuuinh
wpuwunpuiph owpdh wpununpuiph ywwhbuwnh
nunpnipjul hwydundwt pupunkp,
JEpwhuljnnnipmiu Uniwnph b biph ywhbuwnp
qppbp

3.yuwunpwunh wpununpuiph | 3.hwphy wypwupwqntp,
wnuwpdwl hwuwnwpnpbtph jwdwnph ghpp, {hwugn-
punputpuhl dbpnnm] pugnpkp, wowphsubph
uwnnignid hwpybwnynipiniutkp
4. wnupdwt hwunwpnpb- 4. hwohy wwypwupwgpkp,
nnud [pugywé qubkph downnt- gquwugniguljkp, Uniwnph,
pjut puinpwtipuyhy tph pinttmgntp
unnignid b hwdbdwwnnid
quugniguljubph htwn

>IOguna I'A., Yepusix ML.H., "OcroBrr ayzura'', yu. mocobue, Mocksa,
KHOPYC, 2006r., cTp.168
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5.qunpputph ywwpunuwyn- 5. hwpdunpljutinh hudbkdwwn-
pnipnibutbnh Lonnipjut dwl pupunkp, wpdwbw-
uwnnignid gqnmipniukp, hwouyht
punupujuinipjut
ntnklwugptp
6.hwpqupluyht 6.ntnkwuqnpbp, qjawnp
pnpwlgnipntuutnh ghpp, nunkuwlui
Sounnipjut unnignid dhongubtph
gqpuigudwinyul, qjjuwynp
qhpp
uvoenenku

Owuubph wniphunpuljut Jekpwhulnpniputt tww-
nwlt £ dwbpuyplihn unnigl] b hwunwnt] bhtwbtuw-
Jut hwodbnympnitubph by wpuwugniusé gniguiihy-
utph b hwyuuywhwljut hwydundwt pwunupuluwini-
pjul hwjwuwnhnipmnitp, Jud b wnbkn quués twlub
wpwbwlnipnit niikgnny wudonnipniutpp, YEndhpubtpp,
ny &hpnn pwbwlulut b npuljujut hwrduenmdubpn:

Unighwninpp hp unmignudubpp uljubnig wnwy Ywgqg-
Unud £ yput b wninphnnpujut ppugulupg, nph hw-
dup wbwnp L wwhwigh hhdbwlub wnbnkjuwnynipjut
thwunwpnpbpp, npnup wbdhpwljuinpkt juuwydws btu
wuwwnpwuwnynn wpuwunpuiph  wpuwnpulut  Swhiukph
htwn: Uniphwninpp ulqphg whwnp L unniqwi Eupuplh
wpununpnipniimd dbwgus  wwpwpubtph duwgnprubph
huptwpdtph  quwhwundwb  dbpnnutph  pbwunpniput
&ownnipjniup, npuithg hknn wnighwnnpp whwp £ unnigh
wpuunpnipniinid hwyyundws mnnuljh dwhiukph gni-
dwpubph &wnipnitup, pugh wn wbwp b unnigh twb
huwpyuyuwhwlwt hwrquedwt dbwltpynidubpp b hw-
Unqyh njjuutph &nnipjut Uky:
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ITPOBJIEMBI AYIWUTA 3ATPAT

KorroveBsre coBa: ayouT 3aTpat, yIpaBleHHe PHCKaMU, ayJUTOPCKast
JeATeIbHOCTD, JOCTOBEPHOCTD, CYIeCTBEHHOCT.

Ienbio ayAMTOPCKOTO KOHTPOJIA ABIAETCA TUIATeIbHAasA IIPOBepKa U
TIOATBEPXKAEeHNEe HAJeXXHOCTH YYeTHOH IIONWTHKM M IIOKaszaTesei
(prHAHCOBOM OTYETHOCTH.

ITpexxme dem HavaTh IIPOBEPKYy, AyLUTOP COCTAaBJIAeT IUIAH U
MOpAAOK IPOBEIEHHA ayLUTa, AJII KOTOPOTO OH JOJDKEH TpebGoBaTh
JOKYMEHTHI, KOTOpBle HEIIOCPeACTBEHHO CBS3aHBI C HU3Jep>KKaMU
IIPOU3BOACTBA TOTOBOH IIPOAYKIIMH.

Liana Grigoryan
ASUE, Doctor of Scince, Associate Professor
LianaGrigoryanl1@gmail.com

PROBLEMS OF COSTS AUDITING

Key words: audit of costs, risk management, audit processing,
materiality, reliability.

The purpose of audit control is a thorough verification and
validation of the reliability of accounting policies and the financial
statements or significant omissions falsification, improper quantitative
and qualitative surveys.

Before testing, the auditor makes the plan and the audit procedure
for which he must request the documents directly related to the cost of
production of manufactured products.
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2Urqusbu UNERSLEP B9 U/ ENhE8UTL SPLULUUANITUUL
ONUUNYUONRESNPLL

Zhtbwpwpkp.  hwupluyht phn, hwpluyhtt punupulwinipni,
Yppwydwpubp, hwipuyhtt $htwvwynpnid

Pupdpugnytt lwutwghnwlut Yppnipyut bhtwbtuw-
Ynpnudp  Epkp dlnd Lt pupwiunmd: Unwghtt phupnid,
Yppnipniup wdpnnenipjudp $htwbvwynpynmid E whwn-
pniokhg b niuwtngp punhwipuybu wquuynmd E Yppuw-
Jlwpubphg, puwsyku twb Yppwlwb Swnwnipmnibiubpht
wntisynn bLupwlunnigyuspuwjhtt dwhuubphg (hwbpulju-
gupwuubkph, htnbpubwn upwhtukph, hopdwpwpulju jw-
ponpunnphwttph Jupdbp b wp): Gpypnpry, Epp dwwnni-
gynn dwubwmghnwljut Yppuljut swnwnipniuubph sufu-
ubph thnjuhwinnigdw wdpnne phep pujunid L niuwtinnh
Jpu: Bppnpy phypnud, dwutwghnwljuwt jppuljub swnw-
mpniutkph - $htwbvwnpoudp . juunupdnmd £ «uunp»
alin' hwipujht b dwubtwynp dhongubpny, nplt wnwyly
nwpwénd nith dwutwghnwljut jppuljut ypuljunhlju-
nud:!

Uwlpnntnbuwghnnipyutt wmbuwblmniithg junhp E
pynud - pugwhwjnbint dwutwghnwlut  Yppnipjut
whnwlwt b dwubwynp Phtwbuwynpdwtt swhwpwdh-
ubph owwnhdw] hwpwpbkpuljgnipmitp: Mhknwljut pnigkh
hwoyht Yppnipjut htwtvwynplutt yupuwquynid wqqu-
puwlsnipniup dh Ynnuhg uwwyuwndwb sSwjubpmd Ypdw-
nmu E Yppwddwpubph swthp, vwljuyt djniu Ynnudhg, putju-

! The European Higher Education Area in 2015: Implementation Report
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ymd E hwplujhtt pinh wybjugdwt hhdtwhitnpht, juy-
Jwé wdnn hwiupwyht Swputph thnpjuhwnnignidt wuwhn-
yYnn hwpluyht ;pugnighs Untnpkph htw:

Ujniu dwypwhtn ntwpnud, tpp pupdpugnyin dwu-
twghnwljut Yppnipmiup wdpnneonyhtt httwbiuwynpynid k
dwutwynp Yppwddwpubph hwoyht, ntuwbtnnubtph opow-
unud hwdwjuupwbwlwt wnwwuphubphtt b wihqud npuithg
npny dudwbwl wig, Abwynpymid k jupdws unghwj-nbnk-
uwut hpwyghdwl: ' pwiung hul Yppwlub oniuynid
wjugqnud £ dwubwghinwluwt niunidbwnnipjutt qpuysni-
pjul wunhdwip b pnthwjut Swnwynipniutiph wwhw-
oupip:  Qniquhbpwpwp pwpdpwind £ woluwwnwiuph
ontjuymid  pwpdpwugnyt  Yppmipjudp  dwubwgbntbph
wwhwbewnlp, npnug unpuwundwt hwdwp ywhnnipmniup
Ipugnighs uvhongutp L Swjpuunid b h Jtpon, hwjuw-
uwpulonnipinit £ uwhdwiynid dwubwgbnttph wnwuowp-
h nt wwhwupwpyh dholi:?

Zhnbwpwp, dwlipnntnbuwluwt  dhpwduypmd  ju-
punpynd £ Yppnipjut dhuwbuwynpdwtt ghunwplnudp
hwpluyhtt punquwpwlwinipjutt nkuwtlniihg, wyuytu, np
dwuttmghunwlw Yppnipjut hwipuwjhtt b dwubwynp njnp-
nnmd dhulju gnpshputipny dbwynpyh hwpluyhtt hwdwswh
plin:

Ujuytiuy, tpt dwubwghunwulut Yppnipmiup wdpnn-
onyhtt phtwbuwynpyh hwipuyht Uhgngubpny, wuyw Yppent-
plut whknwjut $htwbuwynpdwt wgh htwn dbkljunty ju-
YEwbwh twl hwpluyht Ununplpp (kv gswwyunnljbp 1.):
Zujunwl] yupwquynid, Epp dwutwghunwljut Yppenipniup
wdpnnonyhtt $htwtuwynpyh dwuttwynp hwmndwsh Ynnuhg,
wyw Yppulub Swnwmpmnitubph dwnnigdwt huljuju-

! vwswwnpjut UL, Supntbwjuljut Ypenipjut hhdtwpiughpibpp,
//Eynundhlu, 2010, 2010, #3 , 53 ke
Bologna with student eyes 2015, //The Europian Students Union
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dSwyw] nbuniputbp skt wwhwbedh whwnnipjut Ynnuhg,
ntunhp b wyn wpnudng Yudwqh hwplughtt dninpbkph
wykjugdut ywhwbownplp: Uwutwynp hmnjwsnid Yppu-
Jut swhubkph Ypdundut yupuquynid dwutughnwljut
niunigdwt Swnwnipniuubph dwnnigdwt phop puljunud
yhunnipyut Jpw, b gpuing hul, wkjwind £ hwpluyht
Uniinpbph wwhwbowplp (nk'u gdwyunlytn 1, P Ynp):!

* dwutiwynp whunwluh
$httwbiuurnpoud (P) dhttwbuunpoud (G)
P G

Yppuljub Swjubkp E

n
>

o hwipjuyhi Ununptip T

ASwyuwnltp 1. Yppwlwb Swubph hnthnjudwb quppughsdp
twutwynp b yhnwjud $htwtvudnpduwt wuwpuquynd

ZEnbwpwup «juwpp» ulqpniiupny, wjuhtiptt whnwlwi b
dwutwynp dhgngubpny dwubwghnwlwut Yppnipjutt dh-
twiuwynpdwt hwdwp hwuwpwynipniund dbwynpynid E
a0 Uwjupnuyh hwupluyht phn: dputing, htwpwynpnipni
E unbnéynd  whwnwljwt dhongubph hwoyghtt thnjuhwwnni-
gtint Yppwluit sSwhubkph dh dwup, hull dnrue dwup dp-
twiuwynpbjnt Jwubwynp hwwnduwsh hwpydhtt' wyn opow-

! @swwwnlpikp 1-3-p Juquws thknhiuwlh Ynnuhg:
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twlmu stijuqtguting dwutwughnwlwt Yppnipjut gpuy-
snipjnilp:!

Uppnipjut  dhtwbnwynpdwt  dwubwynp hwwnduwsh
puyuyudwt hbnbwipny $huljuy punupuljutinipyut wp-
ity binmpjut wilynudp tkpuyugubip gdwuwywwnlbp 2-
h Uhgngni]:

Gswyunljtp 2-p gnyyg L mwhu, np pupdpugniy dwu-
twghnwljut Yppnipjut Phtwbuwynpdut wdp® h hwphy
dwubiwynp hwwndwsh (P1), hwigkgunid £ ywhwnwljw dheng-
utpny Phtwtivwynplut jpdwndwt (Gr): Zunjupujut
wju k, np «uunpr htwbuwynpludp hwjuuwpulpndu
wpnniupnid hwpluyhtt pinh wybkjugnid £ wbkinh niubkunid
(a0-hg" a1 Yhw), b wyt k| wnwybk] wpug nbkdybpny, put
Uppwlwt swputph wdu E (Ab): Nppwb wybjubnmd E
Uppwlut dhtwbuvwynplwtn Swduynud dwubtwynp hwn-
Jwsh swhwpwdhup, wyupwt dkdwunid £ hwplujht pbnh b
Uppwlwt dwhiubph hwybjwdh hwpwpbpuljgnipmniup’ Aa
/Ab > 1: Ntuwnh, htwpwynphtiu ywkwp k dqunty pupdpugny
dwutwughnwlw Yppnipniup httwbvwynpbint whnwlwh
vhongutiph hwoyht, ppwuny hul] wjwuqtguting Aa / Ab
hwpwpbpulgnipniup, hwpwpkpuuinpbit  Ypdwnting
Uppnipjutt dhtwbnwynpdwt ninndus hwupluyhtt dnin-
ppp:

! International Standard Classification of Education: Fields of Education and
Training 2013, ISCED 2013, UNESCO Institute for Statistics
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P1

G:

Yppwlwh swhukp E
&
A

— |

ag di T

v

Gswwyuwnlkp 2. dhuljuy punupwljubinipeiniin Yppnipjuh
twuturnp pprwuvwynplwin wgp guypnid

Zunjubpwlutt wyt k, np pupdpugnyn dwutwghunw-
Jub Yppwlut Swnwynipmiuubph dwwnnignudp huljwjw-
Swywy nkunipuukp E wwhwionid, ntunph gpu juquwlbtp-
wnudp  gnuin . hwbpughtt  dhgngubpny, hwwnnil &
wnunbtuwybu ghipqupqugus whwnnipniuutphi:!

Ujuy huny, Yppuljui snijuynid dujpninintumghwnnt-
pjul unhpp «uwnpr Phtwbuwynpldwtt wytyhuh swthw-
pwduh npnonidt k, Gpp Aa / Ab hwpwpbkpwlgnipiniup dqunp
1-h: Uju phypnid, Yppulwb swhputph hwybjudp ninkyg-
Ynud £ hwpluyht pinh hwdwpdtp hudkjudny:

! The European Higher Education Area in 2015: Implementation Report, p.
164-166
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Ab_{

-

T
a1 do

Gswwyuwnlkp 3 dhuljwy punupwlwbnipniip Ypenipjui
whnwljub hutwiuwdnplui wgh phypnd

bull Epp Yppwlwb Swjubkph dhptwbvwynpldut swt-
poipjut YEunpntp nknuthnpdnid £ yhknwljut hwnduws,
wwyw phunynd b dhuyt hwpluyhtt pinh hwpwpkpulut
ypdwinnid: Ujuhtpt ac-t mbnuthnpuynid k al Yhwn' dwju
npupwgpny (nk'u gdbwywwnlkp 3), hwdudwbwl wpdwwg-
phny Aa / Ab hwpwpkpulgnipjutt tjugnid (Aa / Ab <1):
Tpwuny hul], dwipnninbuwlut dhowduypnid jppuljut
dwpiubph hwybjwdp wnwewighly punyp b Ypnud nputg
dhutwmtuwynplwtt  tywwnwlnyg Adtwynpyny  hwplughte
Uninpbph hwybkjwghg, npt £ Jyuynd E Yppenipjutt ninp-
nmd wpynibwgbn hulju punupujuinipjutt Jupdwt
dwuht:

uvoenenku
Cunhwinip wndwdp, hwuwpwlnipniip whwnp L dqunh
dwutwghnwluwt Yppmpjut  bhtwbuwynpdwt Swpni-
pjut Jhunpnup wnbknuihnpbint ywbunwlwb nppu: Ug-
quptulsnipjutt vyuwennujut quupnund  dwubwynp
hwwndwsh dhongubpny wybjugubiny Yppnipju dhuwb-
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uwynpnidp, punhwinip hwoyny, whwnnipniup Ynpgund k£
bhujmy upwths pwnupuluinipjutt  wpnnibwybnnt-
pintup: Ywwnwpbinyg qquh Yppwddwpubp, wqquptwlsni-
pintup qpyynid £ wyp unghwjuljut swhiubph hpulwbwg-
dwl qquh htwpwynpnipinitikphg, npnup unhwyywsé thnju-
huwwnnigynid tu hwipuyhtt thongubpny: bull npu Eupunpnid
E whunipjut Ynnuhg jpugnighs hwpluyhtt Untnpbph hw-
Jupwqpniu:

Nonna Khachatryan
Associate professor, PhD in Economics
nonnakhachatryan@yahoo.com

TAX REVENUES AND EDUCATION FUNDING RELATIONSHIP
Keywords: tax burden, tax policy, tuition fees, public funding.

Overall, the public sector must seek ways to activate state funding
of vocational education. In case of increasing privet funding for
education, in general, the state loses its effectiveness of fiscal policy
stimulating. Making substantial tuition fees, society is deprived of other
social costs implementation of significant features that have to be
reimbursed from public funds. This condition is formatting additional
tax revenues from the state.

Hornra Xavatpau
JomeHT, KaHAMAT SKOHOMHUYECKUX HayK
nonnakhachatryan@yahoo.com

B3AVUMOCBA3b MEX /Y HAJIOT'OBBIMU IIOCTYILTEHUAMHU 1N
OUHAHCUPOBAHWEM OBPA3OBAHUWA

Krrovepsre cropa: Hanorosas HarpysKa, HaJOTOBas MOJUTHKA, IJIaTa 33
obyueHHe, TOCYJapCTBeHHOe PHHAHCHPOBAHLE.
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B 1menom, rocymapcTBeHHBIH CEKTOP JOJDKEH CTPEMHTBCA K
aKTUBU3aUUKU (UHAHCHPOBAHUA IIPO(ECCHOHAIBPHOTO OOpa30OBaHUA.
Ilpu yBenuueHuyu GUHAHCHPOBAaHWA OOPa3OBAaHUA U3 YACTHOTO
CeKTOpa, TOCYJapCcTBO, B OOLIel CIOXHOCTH, TepseT 3(PQeKTHBHOCTH
CTUMYJIMPOBaHUA QUCKATBHON MONMUTUKY. [lesiad 3SHaUUTeIbHYIO ILIaTy
3a oOydeHMe, HacejeHHe YaCTHYHO JHIIAETCA APYTUX COLMATBHBIX
YyCiayr, KOTOpbl€ JOJKHBL ObLIN BO3MEIIAThCA 3d CUET I'OCyAapCTBEHHBIX
cpenctB. Tem camum GOpMUPYIOTCA JOIOJIHUTEIbHBIE HAJOTOBBIE
06:13aTeIBCTBA.

UyEwnpp PEqmyui
Zyniuhuwhtt hwdwjuwpwih huygnpy
Begoyan@bk.ru

ZuunNpk3Eh ZUCIUNNRULC ZULMUSPU ZUSIUDk
YUoUUuUEMMNRE3NRULLEMNRT

Zhtbwpwpkp.  hnpuwtwlyny  gqopswppubp,  wpwbudbpunikp,
Ejuunin, wmthuwnnyg swunwynipmniutbp

Zuwupuyht hwnjwsh Juquulbpynipnitubp o hw-
dwupynid hwdwjupubph nhjuupubph wohmumwnuluqudtpp,
whnwlwt Jurwjupswlwut hhdbwplutpp, b opkupny
wwhdwtiyws Jupgny gpuigus whnwljut b hwdwjipu-
jht ny wnbnpuyhtt juquulbpunipnibiubpp, npnig hwydw-
wwhwljut hwydunnidp jupquynpnn hpuduljut wnbkpp
punn unnpulupgmiput thpupmd B «Zwbpughtt hwwn-
Juwsh juquubpympmutbph hwyuuywhwlwt hwodun-
dwt Jjuquulbpydwt dwuht» opkupp, htusywbu twlb Zwb-
puyhtt hwmnjwsh hwyquuyuwhwljut hwydundwt vhpwmqqu-
1ht uvnwlnupnubpp (222200):

Qupwjupmpjut Ynnlhg pugnitwés npnonudubpp b
hupyuyuwhwlwt hwrduenidp jupquynpnn whunwlub
dwpduh Ynnuhg pugnitws juquuljbpynipniuubph $htiwt-
vwnnbuwluwt gonpéniubnipyut hwoquuyuwhwljut hwy-
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Jundwut hwoquyhtt wjwup b gpu Jhpundwt hpwhwgp,
juquuljtpynipjniutiph  hwpyuyuwhwlwt  hwydundut
punupuljutinipjut ophttmljtjh dnnbip, bhttwbiuwlju hwy-
Jtwnynipniuutnh oppttwtjh thwpkpp b hwyuyuwhwljuu
hwpywundwt Jipwpbpyuy wy ppudujut wjnbkpp whwp
huwdwyuwunwupwttt Zwipuhtt hwndwsh hwyguuyuhw-
Jut hwpdundwt dhpwqquyhtt unwtinupunubphi:!

Zwupuhtt hwndwsh Yuquuwlibpynipniubbpnd  w-
pwbdtwhwwnlnipjnitittp nith hwunyph hwydunnidp: Zw-
unypp hwpdtnnt dudwbwluwoppwinid munbuwljut o-
gniinkph jud oquuljup wnwnbkughwih hwdwpwnt ubp-
hnupt L, npp hwbghgunmd E gnin wljnhdubkph/ubthwulut
Juyhwnwih wéh, pugupnipjudp ubthwjubwwnbpbph 4nn-
Uvhg ubpgpnudubkph hbknbwipny qnun wlunhdubph /ub-
thwluwt juyhnwh wéh:? Zwunypp dwhwsynd E dhuy
wju phypnud, Lpp hwjwbwlwb E np gnpéwpph hbwn
Juyydws munbkuwlub ogninubpp jud ogunuljup wynunku-
ghup Yhnubt juquulitpynmpnit: Ujuniudbiwguhy, Gpp
wnwowlnid L hwunyph dbky wppbu tkpundwé gnidwph
hujwpwugpdut winpnonipini, shwjuwpugpus gnidwpp
jud uwytt gnudwpp, nph thnjuhwnnignidp wyjbu hwdw-
twlwlb sk, dwbwsymd £ dwuu, b ny phk h uljqpuil gw-
twsywd hwunyyph gnudwnph &oqpunud:

Zuupuyhtt hwundwsh Juquulbpynipmniutbpp Jupng
Eu hwunyp uwnwbw] hnpupwbwlyny jud sthnpjuwmbwlynn
gnpéwpputiphg: Pnjuwbwlynn gopswpph phypnid Ukl
Juquuljipynipnit uvnnwiund £ wljnhdubp jud Swnwjnt-
pintuttp, jud dwupnd £ wuwpunwynpnipiniuttp, b npubg
nhudwg, npytu hnpowtwynud, kY wy Ynnuhtt nipnujhnpku
wnwjhu E nputg Unnwynpuybu hwjuwuwp wpdbpp (hhu-

! «wmlipuyhtt hwndwsh juquulipynipniuitph hwyjuywhwlwi hwo-
Jundwt juquuybpydwi dwuhi» opkup, hny. 4
222U 18 «Zwunip» utnwiup, Yk 18
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twlwinud wwypwipubph, swownipmniuubph jud wlnhy-
ubkph ogrnuugnpédws inkupny):!

Qthnjuwbwljynn  gnpdwpph phypmd Juquwlbkpwyni-
pntup UEY wyp juquuybkpynipniuihg jud wnwind E
gnudwup’ wnwig hwjuwuwp wpdtpp npybu hnpowbwynid
ninnuljhnpkt nwn, jud nwihu E gnidwp’ wpwbg dninw-
Ynpuytiu hwjwuwp wpdtpp npytu hnppwbwlnid ninnui-
Jhnpkb uvnnwbwyne:

Ujuyhuny, btpt gqopswppubpnid Juquuwlbpunipiniup
unwbnd £ dhongutp, npniig nhdwg ninnujhnpkt sh nipu-
dwunpnid npbk hnjuhwnnigmd jud npudwnpnud E stught
thnjuhwwnnignid, wyw pputp dhwbpwbwlnptt hwdwp-
Ynud LU sthnjuwtwljynn gnpswppttip:? Snnipnit nith sthn-
Juwtwlynn gnpdwppubph kY wy) unudp, tpp Juqlwlbp-
wnipniit mpynuihnpbkt npny thnjphwnnignid £ wpw-
dunpnid unwugdws dhengutph nhdwg, vwljuyt wyn thnu-
hwwnnignidp hwjuwuwp sk uvnwugdus dhongubph hpwlwb
wipdbpht: Ldwt nhyptpmd, juquultpuynipjniup npnonid
t, pb wpmnp wolju & hnfowtwlgnn b stnfuwtuldn gop-
swppubtph dhuwnpnud, nph jmpupwiignip punuinphs whnp
E wpwbdhtt gmbwsgh: Yt twb wyp gnpswppubp, tpp dh-
wlpwtwlnptt hunwly sk, wpnnp nputp thnpuwtwljyny L
phns:

Ldwt phuyptpnd, gnpswipph Enipjut nphnwpynudu L
npnonid pu thnjuwbwlynny jud sthnjuowbwlynn (hubp:
Onhtuwl]’ unynpwpwp wypwipttnh Judwnpp nwuwljung-
Ynud E npubu thnpuwbwmljynn gnpéwpp: Uwljuyl, tpt gnp-
dwippp Juuwpymd E unipuhnuynpjwé quny, wyuhtpt’
Juwdwnjuwéd wwypwbpubph hpwlubt wpdbpht ny wjtipwb
Unwn wipdbpny, wyw hwpg £ wowdwinud, pk nydjuy gnp-
dwppp  Ypwywpwph  wpynp  shnjewbwljyng - gnpswpph

1 222200 9 — «@njuwtiwjnn qnpswppikphg hwunype» wupugpud 11
2 2222UU 26 — «thnuwtwljynn gnpswupplikphg hwunyp» qupugpud 7
55



uwhdwtdwp: Npnobjnt hwdwp, pl wpynp gnpswpph knt-
pintup thnjuwbwlynn E jud sthnpjuwbwlynn, juwnwpyniud k
dwuttmghinwljwb npuwnnnnipni:

Zwupuwht npnpunh juquultpynipmniup whunp |k fwbw-
sh sthnpuwtiwlyynn gnpdwipphg wowgwgnn whunpdp, kpp wyt
unwbdiunid E wljnhygh vwhdwidwip b fwbwgdwt swthu-
uhoutphtt puwpwpnn dhongutph Jipwhulnidp: 2thnpow-
twlynn gnpéwpphg wnwowgnn wlnhdubpp dbwynpynid
ki hhdtwluwind wpwbudpbpnubphg: Spwbudpbpunubtpp
sthhinjuwiwljynn  gnpdwpputphg wywgqu wtnbuwlfub o-
gnmunttph Jud ogunulwp wnwbkughwih tbkphnupt E, pw-
gunnipjudp hupltpp: Spwbudbtpnubtpp tkpunnid o npu-
dwptunphubp, wwpwuph tkpnudubp, wnnidwpubp, dwnwb-
gmipniuubkp, wjkpubp, Wlhpwwnympnitubp, wthwwnnyg
wypuwiptbp b swnwynipjniuttp: Loyws pnjnp hnpwsubkph
punhwinip hwwnljuthpt wytt &, np npuip dhgngubkpp dkl
Juquulpynipiniuhg thnjuwignid Eu Ukl wyp juquwlbp-
wynipnit’ wnwig nputg nhuwg dnnnuynpuybu tnyt wp-
dtipp npytu thnjuhwwnnignid mpudwnpbn, b skt punpny-
Yniud npuyytiu hwplkp:

Spwtubbpintpp pujupupnid Bt wljnhyh uwhdwb-
dwlip, Epp uquuybkpynipniup JEkpwhuljnid £ dhongubpp
npylu wigunud juunwpjus nhyph (thnpowbgnid) wp-
mniup b wuunid £ wyn dhgngubphg vnwbiw) wywuqu
nunbuwljutt  ogninubkp Jwd oquuljup  wnwbughwy:
Spwtiubbpintpp pudupupnid i wjnh-1Jh dwtwsdw sw-
thwithpubpht, tpp hwjwbwlwt E, np wnknh Ynitkw dhong-
ukph ubkphnup b nputg hpwlwt wpdbpp Yupnn £ wpdw-
twhwuwwunpkt swihyl;: Guquuljtpynipniup dbknp b ph-
pnid thnpuwtgynn dhongubph tjuwwndwdp JEpwhuljnnni-
pintl, pp Uhongubpp thnjuwigynud bu juquulbpuynipjuip
Jud, tpp Juquulibpwnipniup thnpwbgnnh tjundwdp
niuh wbybpwwywhnpbt wwpunwnpnn wwhwby: Spwbu-
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dtpmutpp puwpupnid  Eu sthnjuwbwlynn  gnpdwpph
uwhdwtdwp, pwth np thnpuwbgnnp dhongubp £ wpuw-
dunpnid unnwgnn Juquuljbpuynipjuipn’ wowbg yEpghthu
Ynnuhg npu nphiwg Unnwynpuybtu tnyb wpdtpp npytu
hwwnnyg nipnuihnptt wpuwdwnpbne: Gphk  hwdwdwg-
twgpny uvwhdwiymd £, np unnwugnn juquultpynipmiup
Jtpp wodwsh nhdwg whwnp £ wpudwnph dninwynpuytu
unyu wpdbpp npybu hwwnnignid, hwdwdwjuwghpp sh hw-
dupynid mputiupbpinh hwdwdwyimghp, wyy hnpuwbwljyny
qnpdupph gdm] wuydwbwghp £ npp whwp E hwpjum]h
puwn 222200 9-h:

Spwtubpbpiniiphg wnwewgnn wjnhyutipp swhynd L
dtnpphipdwtt wduwpyh npnipjudp hpktug hpuluwb wpdb-
pny: Ywquulbpwnipnitbbpp dowlnid Gu wlwnhdubph
Swiwgdwt b swihdwb hwpduyuwhwlwt hwyyundw pu-
nupwluwtnipnitp, npp whwp b  hwdwywunwupiwubh
2222U0U-ubkpht:  Qthnjuwbwlyny  gqnpswpputph  dhongny
Atnp phpdws wwpwpubpp, hhdtwlwt dhongubtpp Yud
ubpppnidwghtt gnypp whwp b uljqpiimybu swhybu dbnp-

pipdwt wduwpdh ppoipjudp nputg hpwlwt wpdtpny®
222200 12, 222200 16 & 222200 17 uvnwinupunubph hw-

dwdw:

Lykputpt nt wdhpunymipniutubpp Ukl juquuljpuynt-
plut ynnuhg uky wy juquwulbpympubt wnpfubph
(bbpunyu” gpudwlwi dhgngubp jud wy npudughtt wl-
wnhyubp, withwwnnyg wypwiputp b Swpwynipnittp) Ju-
dunp wpwbubbpnubpt b, npntp, unynpupwp, Juwnwp-
Ynud ki wpwtg nplk wdpwgpywsé npnyputph: @npuwtgnnp
Jupnn L 1hul] juquulbpynipnit jud bhqhjuljut wbad:
Tpudwlut dhongutph juwd wy npudughtt wljnhydubph,
htsybu twb wuhwwnnyg wypwupubph wmbupny udkpubph b
udhpwwnynipnitubph pwypnid, wiugyunid nbknh niutgus
nkupp, npb wnwewgunud £ wmuyyuqu intnbuwljub ognuintibp
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jud oquulup wnwnbkughw] dwpduwynpnn dhongukph
Jbpwhuljnid, unynpwpwp udkph Jud udhpunynipjub
unwgnidl k:

Uthwwunnyg swnwmpniuubpp sthnjuowtwljynn gnpéuip-
ph opowbwlubpnid  hwbpwjht hwndwsh Yuquwlbp-
wnipniutbphtt wnwtdhtt mtdwtg Ynnuhg mpudw-npyng
Swnwymipniuubpt Eu: Uodws swnwynipjnitubpp pudupu-
pnud ki wnhyh vwhdwbdwp, pwiuh np juqdultpynt-
pintup yEkpwhulnd £ wyt dhongp, nphg wyugqu nbink-
uwjut ogninutpp jud oqunuuljup wnwukughwjt wlluy-
Ynud L, np Yhnuh nbhuyh juquuljbpuynipmnit: Ujunthwtnbpd,
wyws wlunhdubptt wtdhpwytu uvyueynd B b tyyws
wlhwwnnyg Swpwynipniutph uvyuwenidt wpunwgnibnt
hwdwp hwjwuwp wpdpny gnpéwpp bu Lwbwsynid L:
Opplwly” hwpuyhtt hinjwguiingp, npt pdhpljutiph Ynnuhg
unwinud £ judwynp hhumupny dwwinnigynn swnwyni-
pintutitpn’ oqunipynitittph wmkupny, npnug hpwljw wpdtpp
Jupkh £ wpdutwhwjwunnpbtu suhb), Jupng £ dubwst
wlunhyh wg b hwunyp, hisybu twb winhyh tJuqnd b
Swhiu: Cwwnn nhypbpnid, juquuljpynipniup wthwwnnyg
Swnwmpmiiubph uygundwt gény dwbwsnd L swjuu:
Ujunthwtntpd, mthuwnnyg swnwnipniuubpp twb Juwpnn
ki ogqunugnpéyl] wlwnphy YJunnighnt tyuwnwlny, nph
ntypnid, withwwnnyyg swnwjnipjniutph gény dwbtwsywsd
gnidwpp bkpunynid £ junnigynn wljnhyh huptwpdtpnid:

uvonNenkhu

Zwupwjht nnpunh juqulbtpympiniuabbpp Bjwdnuin-
utph Atwynpdwt hyybu ywhnwlwl, wjbybu ) Jwutwynp
wnpnipbbp niukl, npp b wwhwbgnid £ hwunyph dwtiws-
dul wnwbduwhwwnnil] ulqpnibptiph  Yhpwenid: Uju
wnniuny, hwunyypp hwipuyhtt npnpnh juquultpuynipniu-
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utipnud guwhwwnynid b hwyqunynid £ Eplynt nupnmipjudp’
thnjuwtwlnn b ny thnpuwwlnn gnpdwpptphg:

Avetiq Begoyan
Post graduate student at Northern University
begoyan@bk.ru

ACCOUNTING OF REVENUE IN THE ENTITIES OF PUBLIC
SECTOR

Key words: exchange transactions, transfers, revenue, services free of
charge.

The public sector entities have incomes both from state and privet
sources, which are requiring the specific approaches for revenue
recognition. In these conditions, the revenue in public sector entities is
recognizing in scope of accounting by two ways, such us from exchange
and non exchange transactions.

Aeemux bezosan
CeBepHBIﬁ YHUBEPCUTET, COUCKATEIIb
begoyan@bk.ru

YUYET BbBIPYUYKHU HA ITPEANTPUATHUAX OBIIECTBEHHOI'O
CEKTOPA

Knrouesvte cnosa: oOMeHHbIE oniepaluu, TpaHc(epThl, BRIPYUKa,
0e3BO3ME3THBIC YCIIYTH.

[pennpusitust 0OIIECTBEHHOTO CEKTOpa HMEIOT KaK TOCYIapCTBEH-
HbIC, TAK U YaCTHBIC MCTOYHHKH (DOPMHUPOBAHHMS JOXOJOB, UYTO U TPEOyeT
CHCIHATBHBIX MMOJIX0/I0B MPU3HAHUS BBIPYYKH B CHCTEME OyXTraaTepcKOro
yueta. C 3TOM TOYKHU 3pCHHS, BHIPYUYKaA HA MPEANPUITUAX OOIECTBEHHOTO
CEKTOpa OICHUBACTCS M YUUTHIBACTCS 110 JBYM HANpPaBJICHUSIM, KAKOBBIMHU
SIBIISIFOTCS] OOMEHHBIC 1 HCOOMEHHBIC OIICpallHH.
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Zupyuywhnipyut NMungdwi Uhowqquyhtt Yknpnb,
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Zhupwnkp. hwpluyht opkitughpp, pupbthnjunudubp,
wnunbunipjub Epjupududjtin ws, jumniinipinih

22 hupluyht opkugpmipjut dwu Juqunn hhdbwlwt
opkupubkpt pugnidby Lu onipg 18 wwph wnwy, b npuig
punniunidhg dhtish wydd wyny opkupubpnid wiptinhwwn thn-
thnjunipjniiibp b jpugnudubp B juwnwpyt): Loju) opkiiu-
npulut hnthnjumpnitubpp, vwuyl, junwpydt) Bu ny ph
twpwybu dowljqus b wnbnbunipjut Epjupudwudljin
qupqugduit ninnjué nuquuyupnipjut tkppn, wy) pinu-
dbtp nipnus tu bnk) jupdwdwdljbn b mtnuyht jatnhp-
ubtph jnsdwtp:

Ftplhu nu £ wwwndwnp, np gnmipjub wyn wnwphubph
pupwgpnid  htwpwynp sh bnk] puntuwthb]  hwuplught
opkunpnipjut hwdwhpwlh thothnjunmpnibtbphg: 9Epoht-
ubkpu httwpwynpnipnitt skt pudbnk] Abwydnpl] Juymb b
Yuijiuwnbulih - hwplujhtt - dhgun]uyp,  hlyp  ponpku
hunspugnuunid. £ mbnbuwupnn umpknubkph ubkpnpni-
duwghti b gnpdwpwp wljnhynipjunp:

Ulujuynid L, np hwpljuyght tnp opkiugpph pugniunudp
Juplnp tkpppmud Yihth wmbnbumput wjunhjugdui,
gnpdwpwp  dhowduwyph  hbkwnwqu  pwpbjudduit
onwphpypu ubkpppnudutph tbpgpudwt gnpénid, hush
wpyniupnid httwpwynp §1htuh wywhnyby Epupudwdlbn
b Juynit mbnbuwlut w4:

Ontuunpnipjutt Uk hwdwpwlh Juwnwpdws thnthn-
hunipjniutiph wpyniipnid wbgwsd 18 wwphubph plpwg-
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pnid hwpluyhtt hhdbwlut hwpjuntuwljutph dwuht gnp-
onn opkupubpp uwwbihnpbt judddk] nt pupnugl] B,
unbndybk] tu opkunpuljut npnyputph tphhdwuwn Jky-
twpwlimpnittbph nt wwppupbpgnidutph httwpwynpni-
piniutkp: Uju hdwuwnnd, 22 hwpluhtt opklugpph pb-
nniunidp httwpwynpnipnitt Ypudtnh tnpngh JEpuwpudpug-
nh] b wowlt] hwdwljupgyws, wupq nt hunnwly duny ubp-
juywugubk] hwpluyhtt hwpwpbpmpmnitiubp Jupquynpnn
opkiunpnipniip:

2z-nud hupyuyhtt hwpwpbkpmipiniuubpp jupquiynpynwd
kb wwpptp dwuppuiubph hpudulwb winbpnd (22
opkupltkp, 22 jwpwjwpnipjub npnonidubp, 22 Shttwbutph
twpwpwph hpwdwbubp b wyj): Upmyniupnwd, dh Ynnuhg
ujuwnbihnpbt pupnugt] £ hwplughtt hwpwpbpnipiniutbp
Yupquynpnn  opklunpmpymhg oquufbip, Umu Ynnuhg
hwplujhtt hwpwpbpmpmiuubp Jupquynpnn hpudulut
wljnbkph wju wnwpwbgwnywbdnipnitt nt puqUuquini-
pntup unbnst) Eu dh wyiyhuh hpwdhdwly, Epp dhlbiinyu
wwbwlnipniutt niukgnn hwuljugmpmitubpp  wwppbp
hpujwljut wlwnbtpnd Jhpunynid Bt wwppbp Eqpoype-
ukpny, tpp dhwwnbuwl hwplujhtt hwpwpbpmipniuubpp
Jupquynpynmid kb nwpplp uljqpnitiptbpny ni unutbpny:
Uju wonudny, 22 hwpluyphtt opklugpph puynibdwdp
httwpwynp Yjhtuh Wfunbjhnpku jEnpnuwgut) b dhophtiuly
nupdubk] hwpluwhtt hwpwpbpnipniuibp Jupquynpnn
puquuph]  ppujulwb - wlnbpp,  hsh  wpynipnud
hwplujhtt opkiunpnipiniup jnwntiw wrwyl] hwdwlunpg-
Juwsd, hul) npuitthg oguftip nynipht:

Uwubwynpuybu, wnwowplynid E hwplughtt opkuu-
qpph opowtiwubipnud jupquugnply htywbku hwply J4wpnn-
ubkph hwplujhtt hwpgundwib, hwpliph hwyqupldwi oo
Jdwpdwl, hwpl] Jdwpnnubph wywuwpldwt nt bpubg
gnpéniubnipjut tjundwdp hunmmpjut hpulubtwgdwl,
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hupiuyht  wwpunuwynpnipnitubph n ghipwdlwpubph
hwoywundwt, wjuybu k) hwplujht opktiugnph wuwhwy-
ubkph pwpndwt hwdwp yunwupwbunynipjut thong-
utph Yhpwpnmipju, hupfujhtt hwpgipnyg Jupswjut Jui-
nnyph hpwwtwugdw, hwupjuihtt yupunwynpnipmniaubph
Juunwpnudt  wuywhnynn  dhongubph Yhpwpmpjut n
hwplujhtt  Swnwynnubph gnpénnnipniutiph b wugnp-
dnipjutt pnnnpupluwt htwnn juwyws hwpwpbpnipniu-
ubkpp:!

Zupyuwjht  opkugpph twjiwghdp punugus Lo 4
Udwubphg

1) punhwtnip  dwu, nph  opowtwljubipnid
npynud £ punhwinip ywbwlnipjut hwupluyhtt hwpw-
pipnipnitutph  Jupquynpnudp:  Zwplughtt - opktugpph
punhwinip dwuh opowtmjubipnid Jupqugnpygty Bu ubp-
Juynidu sjupquynpyus wykih pwt 70 phdwwnhl] hwpgtp,
npnbp kpjuniudu dEjtwpwtiynid b, qupqupwiynud kb,
Jud b qupquuybtu jupquynpdus sk,

2) hwwntl] dwu, nph opowbwfubpnid Yup-
qguynpynid Lt wpwbdhtt hwpunbuwlubphtt JEpwptpng
hwpwpbpnipjniuttpp: b jpoudt hwykguljupgny twppwnbu-
ynn  ulgpnibpttph  opowtwljubpmid  wnwowplyny
Uvhongunnidutph, hwplujhtt opkuugpph hwwnill dwuh
opowbwmjubipnid  Jupquynpyl] tu tkpjumdu  sjupgu-
Ynpwd wykh pwt 130 phdwwnhl hwpgbp, npnup ubkp-
Juynidu jud dEjtwpwuinid Bt jud gupqupwidnd b
Yud b qupquuytu jupquynpjws sk,

3) hwpluwyhtt Jupswpwpnipyut dwu, nph spow-
twlubpnid Jupquynpynid Eu hwpluyhtt Jupswpupni-
pjulp punpny pnnp hwpwpbpmpymbibpp ujuws hwpl
Jdwpnnutph nt tpubg hwpluyhtt wpunwynpmipniuubph

! 22 hwplwht opkugnph hwykguljung, 2016
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hwoqwnpnidhg, ubpwnju) hwpl Ydwpnnubph uyuwuwp-
Ynudp, tpwbg gopéniubnipjut tjuwwndwdp hulnnnipjub
hpwlwbwgnidp, hwpluwjhtt  opkuugpph  wwhwbeubph
hrwpindwtt hwdwp  yunuupwbwnympjut  dhongubph
Yhpwrpnipinitup b dippugpws hwpluyhtt dwpduh Ynnuhg
Jupswljut Jupnyph hpwljwbtwugdudp, hwpluhtt Swnw-
mnubph gnpénnmipjniiibph nt wignpénipjutt pnnnpuny-
dudp: Zwpluyhtt opkiugpph punhwinip dwuh opowtiuly-
ubpnid  Jupquynpdbl; B tkpuynidu  sjupguynpdus
wytjh pwtt 40 phkdwwnhy hwupgtp, npnup tkpuynidu ud
dbjuwpwiynid o jud wwpqupwignd Bo jud
wupquutu jupgugnpus sk,

4)  hqputhwlhs b wbgndwjhtt dwu, nph opow-
twlubpnid  Jupquynpynid tu  Opklughpptt nidh by
dingubnt htn juyws wbgniduyhtt hwpluyhtt hwpw-
pEpnipniuubpp

2Z huiplughtt optiugppny Juplnpynud £ mbnbunipjut
Epjupuwdudltn wép® syktnpniwbwiny jupdududljtn
wpyniupubph Ypu: Zupuyhtt hwdwlwpgbph dbwynpdwi
nt qupquguut dhpwqquyhtt thnpdh nitunmdtwuhpnipjudp
hhdtwynpynid kE, np hwnjuuybu qupqugnny Epypubpnid
wqqujht mbnbunipjut  Upgnibwynipjniit nt bkpngpni-
dwjht qpuysmpniup pupdpugubint hwdwp wuhpwdtown
hhdtwlwu stownunpnudp Juunwpl] vygundwt hwpldwt
Jpw, hull wnbnbuwdwupnn unplunubph b Shghulwb
wldwtlg Ejwuninubph hwpldwt hwdwup  wwhdwbl
httwpwynphtt suth gwép hwpluyhtt phn: Lunupuljwini-
prull wyu nuyymipjut U wyu ulqpniiph bkppn hwpljughi
optkiugpph  twhiwgsh Upwljuwt wpiwwnwupubnh opow-
twlubpnid, juplnp nipwunpnipinit £ hwnjugyt] wjuwhup
hwplujhtt  jupwbubtph ubkpypdwt  Jpw, npnup pth
jupdwdwdljtnn  htpwulupnid  Jhwighgubt  hwplught
Ejuuninubph npnpwlh Ynpunh, wypnihwinbpd tplupu-
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dudjtin hinwtjupnid Jupbnp tbpnppnud Yihuk hEnbyuyg
nLIanIa]nthhpnuI
onwphpypu ninnujh tkpypnudubph tkpgpuynid,

* wqquyht wnbunbunipjutt wpphujubugnid b Jb-
npuqghtnud,

*  wpunwhwidwb jppwinud,

* wpluql  wnwpwswopowinid b BYpwuhwlut
ntnbuwjut Uhmpniunid wqqujhtt munbunipjub
Upgnitwlnipjut pupdpugnid,

*  bEpjupudwudlijtn b juynit mbnkuwlut wdh wyw-
hnynid:

Uwubwynpuybu, hwpluyhtt opkuugpph twhiwugény
wnwowplynid £ thnip wn thnyy pluyuygtil) wyt wypuwpubph
opowtiwljp, npnug ubpuniddwt nhypnid UUZ-u Jdwupynid k
ny ph uwhdwuhb, wy] tkpdnidnidhg htwnn: Uju thnthnjunt-
pntup owwnn juplunp £ hwnjuybu ukpppnidwghtt thnynud
quiynn hwpl Jdwpnnubph hwdwp, husp tunbhnpku
yhtownwguh tpuig Ynnuhg unp dkpktwuwppuynpnidubnh,
nbjuuininghwjut  musnudubph  tkpdnisdwt b wpunwn-
poippnitubph nkthjujut hwgkgusnipyut dwjupnw-
Jh pupdpugdwt jnunhpubph jnisnudp

Unwowpnlynid E hhdbwpwup dbny wquunuljubugub
UUZ-h b wlghquyhtt hwplh gény hwoduugnmidubph Yu-
nwpiwt  hwdwlupgp  Jhpughkny  ninbkuwghnnpki
shhdtwynpywé vwhdwbwhwlnudubpp b tyuwwnwl niuk-
twny hwpl Y&wpnnubphtt sswhpwpknul) UUZ-h L
wlghquhtt  hwphh  gém]  shhutwnpjud  wwpunuyn-
nnipynibubpny:

Lwhmunbuymd £ Jhpuguby wininnuyh hwpykph
hwpqwpyubpny wowgugnn UUZh b wlghquyhtt hwplh
whunwlwb pnigkhg thnpjuhwnnigdwt upwljw gnidwpubpp
dvhuyt  wpwohlu hwodbnint dudwbwlwppowiitpnid
dlnpgny GUZ-h U whghquyhti hupbh gdny hupluht
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wupuwynpnipjniitbph dwpdwit ninntnt nwhdwbwthu-
Ynudp b hwply Jdwpnnubphtt (hwnjuwybu ubkpppnidwght
thninud quniynn) htwpwynpnipinit pudknk] hkn uvnwtwg 6
wduduw Yupjuwsépny UUZ-h b wlghqujhtt hwplhh gény
nunulfus ywhnwlub pmekhg thnjuhwnnigdul kipwulju
gnudwpubpp Jud nputp ninnt] wyp hwpluyhtt upuow-
Ynpnipniutbph dwpdwip (wpwewplynn thnthnunipiniup
Jbpwpbpnid £ ny dhuyt wpnnwhwidwt gnpswppubpht
Jtpwgpynn Atppphpnidubph dwuny wowewgnn UUZ-h b
wlghquyptt hwplh gnudwpbbphl, wy pughwbpuybu ju-
wnwpynn  dknpphipnudubph dwuny wpwowgny UUZ-h L
wljghquyhtt hwplyh gnidwpubpht, npnup gqopénn opkuu-
npnipjut wuydwbbbpmd hwpl Jdwpnnubpp hpwynitp
sniukt hbn unwbwy Jud ninnbk] wyp hwpljuwyhtt ywpunwyn-
poippniutubnh dupdwp):

Uju thnihnjunipnitp munbuwjupnn  unipjlnubpht
httwpwynpnipnit jptdinh ntwnbul] sppwbwnnt Phtiwmb-
uwut dhongubp b ppuip tunybwbu ninnbk] nunbuwlut
hpkug gnpéniubnipjutp;

Unwowplynid Lt dEpwgul) twlb gonpdwpph hpw-
Juwibwgdwt wpyniupnud wpwewgnny UUZ-h b wlighquyht
hwplh ywwpunwynpnipjut nit UUZ-h b wlghqujhtt hwipyh
hwoJwtgyny gnidwph uUholh wpwowgnny puguuwlu
wnwppbpnipjniip shwpyughnt nwhdwbwthwlnudp: 9kp-
ohtiu, phplu, wnmbnbtuwghwnnpbt wdkthg shhdtwynpyuws
wwhdwbwthwlnd E, nph Yhpwpnmipnitp, pun bnipjub,
wwbwlnud £ ubkpunidynn wwypwupubph gény Yhpwnynn
dwpuwwnnipph npniypwswthh pupdpwgnid, husp punniutih
sk Uhwdwdwtiwl, hwpygh wntbing wjt, np wju vwhdwbw-
thwldwt JEpugnudp Bupungpnid £ npnpwlh  nhuljbph
wnwowgmd  uwhdwiwhwluwl Jpugdwip gniquhbn
whwp L hpujwtwgdt wyn nhuljiph jurwjwpdwib nin-
nyus Uhgngunnidubp.
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Cwhnipwhwplh gény twpimwnbtuynid £ ny ntqhnkun
Juquuljipynipjniutiph uvnugué swhwpwdhutptt wqu-
wnk] owhnipwhwplny hwplnidhg: Uju thnthnjunipiniup phl
jupdwdwdljtnn  htnwulupnid  Jhwigkguh whunwlul
pinokh hwpluyhtt Budnuntbph npnowljh Ynpunh, wjtnt-
hwuntpd Epupuwdwdljtn hbpwtupnid juwywhnygh his-
whu wmbnbunipjut winhjugnid, wjiybu bk pugnighs
hwplujhtt Ejudninubp, pwuh np ny nkqhpbun Juquw-
Ykpunipmitbph wnugws  swhwpwdhubph  swhmpw-
hwpyny hwpimuhg wquunudp tqunbhnptt jpupbjugh
ubp EpYyph tkpnppnidwghtt gpuysnipeniip:

Lwpuwnbuynd E Jkpugut] hwpldwt tyyuwnwlny unp-
dunpynn npnyp dwijuubiph tnpdwtbpp: Zwpluyhtt opktu-
qpph twhiwugdny wnwewplynid k Epugul) wypwuputph
wpunuwhwidwl, htyyhu btwb jugpuyhtt ukpnidh owpnitiu-
juljut qupqugiut tywunwlng Juwwnwpynn wjbyhuh
dwhuubph uvwhdwbwthwlnidubpp, huswhuhp Eu wpunbp-
Ypnud juinwpynn gnijuqnh ne dwpljtnhugh Swuubpp, hiy-
whu twlb Junpbph gquunpuwundwt b Jkpuyunpuundut
dwpuubpp:

Uthwwn dkptwpluuntpbph b juquulitpuynipniuubph
hwdwp uvwhdwibm i AEkptwpuunppuuit  Eyudunh
(pwhnyph) hupljuwt hwjwuwp gpoypwswthtp: Zupluyht
opkiugpph twhiugény wnwewplynid b dbntwpluwnhpu-
jut gnpéniubmipjudp qpunynn unmipjkljunubph hwdwnp,
wiu ppjuws  juquuibpywhpujuijut  wbuwlhg,
uwhuwib] hwpyuwi hwnbuwl wuydwbibkp withwn dkn-
twpluwwnbpiph tjudnunp hwplhbng owhnmipwhwplh hw-
duljupgh opowlwlbpmud’ juquuljbpympymbubph  hw-
Uwp twpwnbugws 20 inlynu npnypwswtng:

NMupqtgybnt £ wdnpnhqughnt dwuhwnidubph hwy-
Jupluut nt junwupdwt hwdwlupgp: Uwubwynpuybu,
hwplujhtt opkugppny wpwewplynid E uwwhdwibb), np
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wunpunhqughnt ywuhwinidutph hwpdupldwt hhdtwlw
Uninkgnudp whup b {huh gdughtt Ubpnnp qmquhbpwpwup
wwhwywbkny winpinhqughnt dwuhwiunidubph hwyduply-
dult hwdwlupgh wyt gpuut Ynndkpp, npnugny punt-
pugnynid £ wdnpnhqughnt dwuhwinidutph hwyduply-
dul fudpwyhtt (thnihtiquyhtt) dbpngp: unupp, dwubuyn-
puytu, Jbpwpbpnud £ hwupydwt tyuunwlng wdnpunh-
qughnt dwuhwinidubph hwpdupynudp hhdtwut dhongh
thwutnwugh swhwgnpsdwt Uky gungtjnt hwmquuwiph jud
hupuyuwhwlwt hwrydundut tywwnwljubpng wyy dwu-
hwiunidubtpp juuyhwnwjugytnt hwiqudwuph htwn sjuuk-
1ot Uhwdwdwiwy, twpuwgdnyg wnwewnplynid E hupldw
tywwnwlny wunpnhqughnt dwuhwbinidubph hwoduply-
dul tJuqugnytt dwdlbnttpp htwpwynphtt swth Un-
nwplt] hwdwyuunuwuput hhpdtwjut dhongutph wmunk-
uwlwt Jjuwiph wbnynipjut htn juquiultpynpmniubbph
Unwn wthwupyh hwpluwyht Juwutbph dbwynpnidp uthowp-
gh1tnt tyuwwnwyny:

Blwdwnwihtt hwpyh gény wpwewplynd E uduqkgub)
Eyudinught hwplh  gpoypuswibpp’ wwhdwbkny]  dp-
wubwljui' 20 nnlnu gponypwswith:

UUZ-h gény wnwownplynid k jpdwnt] wmquundwb wp-
wnnunipnibkph opowtiwlp: Uhowqquhtt thnpdh niunid-
twuhpnipywtt wpyniupubpp gnyg Eu wwhu, np Zw-
juunnutth  Zwbipuybnnmppiind . UUZ-hg wquunjud
ninpinbkph b (Gud) gnpswppltph ppgwimlp yuthwquig
wyu E: Pugh wyn, pughpp Juyuinud £ apuiunud, np UU2-hg
wquundwl  wpuntnipniutpp hhdbwuimd  wbwnp E
twpwwnbtudws (hubkt hwuwpwlnipjut unghwjuybu whw-
wuwhny pudpbph hwdwp: Snpstwuinud, vufuy, UU2Z-hg
wquudwt  wpununipnibiiphg  oquuymd  Lu  huswybu
hwuwpwlnipjult unghwjuwbu whwwwhny padpbpp, wyu-
whu b pupdp Ejudninibp mikgnn jedpbkpp b ykpohtbpu’
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ptplu wthwdbdwwn wybih dbs swthny, pwth np upwtp
wkih pun ki uvyunnd UUZ-hg wqunjws wypubpbp b
Swnwynipniutkp: Uju wonudny, UUZ-hg wquudwb wp-
wnnunipnibbpp Ynpgunid Eu hpktug hwugbwljuinipniup b
hhdttwwt twwunwlhtt skt Swpwnud: Zwpgh wnubng
loju) hwiqulwiplibpp hwpljuyht opkiugpph twhiugsm]
wnwowplynd £ Ypdwwnty; UUZ-hg wquuiwb wpunn-
unipnitiubph oppwtwlp b thnpjuwpbup hwuwpwlnipyut
unghwjuwbu whwwywhny pudpiphtt wowlgl) whunwlwu
piniothg hwugbhwljut duny wpwdwnpynn unipuhphwubkph
swjuh Ukdwgdwi Uhongny npubng hul] whumpjub
wowlignipniip  nwpdubind  wnpwdl] phpwjuuhtt o
wpynitwybn: Uwubwynpuwbu, hwplujhtt opktugpph
twhiwgdny wowewplyymd t UUZ-ny hwpyly

w. pdojujutt quwpwquubph b mkhthfujh onwpnidp,
pnidoqumipjut U pniduguuwplduwl (wyy pymd Yub-
huwpgbihy b whonnpnpodwt) Swnwynipiniuttph  dwwnni-
gnudp’ 2018 pwlwith hniuph 1-hg.

p. PMiz-tpp Ynnuhg niunigdwt  Swpwjmpinibubph
dwunnignidp 2019 plwlwih hnituph 1-hg.

g¢. gnuquuniunbuuljul wpnugpulp wpunwnponnubph
Unnuhg gnuquunitnbtuwlut  wpunwungputph  hpwugnidp:
Qniquunbtnbuwljut wpnwunpuiph wpwunpnipjul nnp-
nnd, dwubttwynpuytu, hwpluyhtt opkiugpph twhuiwgdny
wnwowplynd E ghpthnpp gnuquunbnbuwlwubt wpunwn-
puwiup wpuwnponnubphtt (npnup gnpstwljuinid  sniuku
wypwipwhtt wpwnpnipnit b gniquunbnbuwut wp-
nwnpuipt wpnwnpnd b ubkthujuwt vyundwt hwdwp)
owpnitwlt] wmquunk) hwupltphg, gniquuntnbuwlubt gnp-
dntubnipjudp qpunynn thnpp b dhohtt Abknuwpluunp-
puipjul umpiklnubpht, npnup sk gipwquugnud UUZ-h
otiup, 2020 pJwlwth hmuduph 1-hg wknuihnjubl] opow-
twpnipjutt hwplh hwdwlwpg, gniquunbnbuwlub gnp-
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Sntubmipjudp qpunynny punponp wnbnbuwdupnn unipEln-
ukph hwplynudu hpwlwbwgub] hwplydwt punphwinip hw-
dwljwpgh opowtwupnid’ UUZ-ny b swhnipwhwplyny.

1. nhqbjuyhtt yuntjhph tkpdnidnidp b onnwupnudp.

. wy] nnputbkp b (Yud) gnpdwppubkp, npnug dwuny
UU2-hg wquudwh wpnnimpjut fhpuenipjub bwjunpy
wnwnphubph thnpdh ntumdbwuhpnipjut wpyniapubpny wyy
wpununipjnittbph Jhpuenipiniup sh hhdtwynpynid dwfu-
utip-ogninubtp ypnisnipjudp:

Ulyghquyhtt hwplyh génd twpwwnbudnid L wuwnp-
uwbwpwp pupdpughit wyghquihtt hwpyh nponypusuthtpp:
Zupuyht opkiugpph opowttwjubpnid swthwquig Juplnp-
Ynud £ wlyghquyhtt hwpyh gpnypwswihbph pupdpugnudp,
pwlih np

w. ZZ-nud §hpumjnn wlghquyht hwpljh gpogpuywthbpp
uh pwtth wbquu guép ki hsybu Ypnywlju Epypubpnid
(uyy pUnmd wplbjubypnyulju kpypikpmd), wyigbu b
BYpwuhujut munkuwlut vhnipjut wugud tplputpnid
Yhpwrynn hwdwwywwnwupwb ppnypuwswthtph hwdbdw-
nnipjudp.

p. wlghquyht hwphh npnypwywhtph pupdpugniip
nhwunynud k jpugnighs hwplughtt Gjudnunttp qghubpuging
hhdtwlwt wnpmnipp, husp htwpwynpnipmit Ypudbnh
thnjuhwwnnigl] Ejudinuwghtt hwipyh ppnypwsuthh hokigdwt,
htywbu twlb hwplwyht opktiugpph twiwgény wnwewpl-
Unn ninbuwlui womdwugdwib ninnlus wy] pupkthn-
lunudubph wppyniupmid wpwowgnn hwpluhtt Ejudnin-
ubkph Ynpnrunp:

Uwutunnpuybu, wpwgwplydnud £

- Bypwuhwlut ntnbuwljwt dhnpipmnianid hpuljubtwg-
dnn wghquuhts huplh npnypusunhtph Whpquotulguut
punupuljuimpjub tkppn dhush 2020 pdulutp, rwpni-
twlwpwp pwpdpugub] Sjuwpunwnh wpunwnpuiph b wy-
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Ynhnjuyhtt judhspuiph hwdwp twhpwnbuqus wlghquyht
huplh npnuypwiswthbpp,

- pwpdpwguby phuqhth b nhqbjuyht Junkjhph hwdwp
tuuuntujws wlghquhtt hwphh npoypuswtbpp.

- puguyub] wlghquyhtt hwpyny hwpldwb Eupwlu
wypuwipubph spowtimlp: Uhowqquyhtt thnpdh nrunidiw-
uhpnipjniup gnyg k wwhu, np Zujuunwith Zutpuwbnnt-
pintunid wljghquyhtt hwipyny hwupldw Eipulju wuypuip-
ubtph opowtiwlp hwdtdwwnmwpwp wytih utn E: Uju wnnidng,
hwpluyhtt opkiugpph tkpnpuwdp uunpp t gmjl npnyw-
Yhnpku puuyut] wyghquihtt hwpyny hwpldwt Gupwlw
wypwiptbkph gpowtwlp b npybtu wlghquipt hwplny
hwpldwt Eipwlu tnp wwypwipubp ptwnpgb] Eo unipdp,
odwlkihpp b ubnuyuwsd phwljut quqp, pwth np dhpwqquyjht
wpwlunhluynid wybih pwn Gphputp Eu wju wypwupubph
uywpnidp hwplnd wghquyhtt hwpyny:

Zupuyhtt wpununipnibtipt wunhfwbwpwp thnpuw-
phugbnt k. unipuhnhwttpny’ wyt phwypnud, Gpp htw-
punp E npuitlg phpwpunpjws wpudwnpnidp juphp-
Ynp fhuwydbphtt' thnpuhuwnnigbing qubph httwpwynp wénp:
Unghuwjuljut, wnnpouyuwhwlut jud Yppuljut ninngu-
dmipjnih niukigny UUZ2-hg wquudwi wpnnbnipyniikph
Jbpugdwtt hbwnbwiupny hwuwpwlnipjutt unghwjuybu
hungtih jadptph Unnn unghwjwlwb jupduwénipnit swnu-
owgltint, hsybu bwlb wyn judpkphtt Wwhnwlwb wowlgni-
pintul wpwyl] wpynitwytn nt hwugbwlwb duny juquw-
YEpybnt tyuwwnwlny, wpwewplynid £ unghwjuwybu jun-
ghih pudpbpmd qunignn b UUZ-hg mquundwl npny wpunn-
unipniiitphg oqunynn wtdwtg whnwlwt wewljgnipmiup
Juquulipyt) unipuhnhwibph mpudwnpdwt vhongny:

Ophtwy, wnnnowwwhwljut Swnwmipniuttptt UUZ-
ny hwuplbnt qupuquynid Jupny k pugugudl] ghnwlub
wuwwnytph opowtwljutpnid wuydwp pdojuljut ogunipnil
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unwgnn wbdwbg oppwbtwlp Jud whnwlubh wywwndbtph
opowbwjubpnid dwwnnigynn pdojujut Swnwynipiniuubph
onpowtiwlyp, jud Yppuju Swnwynipniuubptt UUZ-ny hwp-
tnt wupwquynud Jupnn £ pnuyindl) whnwlub aun-
Jtph opowttwjutipnid unynpnn niuwunnubph wbkntph phyp
Jud Jupnn Eu ptnpydl) jnuypin dwubwughnmpniuibp b
npuig nipnnipjudp wubwgbnibph yuunpuunnida wd-
pongnipjudp Juquuljtpuyt] whnwljul wwndtph 2pgw-
twljubpnud:

Zupluyht opkiugpph twhiwgdny wpwewnplynid £ UUZ-
h otdh hokgnu wwpkiwi hpugdwi spowbwnnipjui 115
U . nppudhg 40 . gpud:

Pupbtthnjunidubpt hpwwbwgybnt tu 3-5 wwphubph
pupwgpnid, npybtuqh htwpwynp jhth hwplujht hwdw-
Jupgnid wywhnybt] Juyniinipinit b vwhniinipyni: Zup-
Juyhtt opktugpph ubpppnidp hwdwlwpquyhtt thnthnjunt-
pmit kb nppubm] hul wyt hp winpupupdb E mbbbwgne
htswtu wdpnne wqquyhtt mbnbumpul, wjbiybu k) hw-
uwpulnipjut pnnp fudpbph ypw: Uju hdwuwnny, hwuplught
opkiugpph opowtwljutipnid pwptthnjunidutpp, hwuplugh
punupuljuinipjut nt Jupswpupnipjut hhdbwljut thn-
thnjumpnitubptt hpujwbwgybnt tu wunhdwuwpwp, np-
whugh Up Ynnuhg hwpuyhtt hudwljwpgh uthnjunpyni-
ubkpp (hukt vwhnit, wpwtg gugnidubph, hull dniu Ynndhg
nbtnbuwupnn unipljnubpt n hwuwpwlnipyut wpw-
Ahtt pdpbpp puduwpup dudwbwl nmbkbiwt hwupdwpbn
hwdwp fnthnjunn hwpljught dhgwdwypht:

uuoenNenkru

zz-nud gnpénid Eu hwpyuyhtt hwdwupgp jupgquynpnn

wnwppbp dwuppulh hpuwdulwbh wlntp, npnup hwdwhap-

Jws sk, hush htnbwpny pupguiund E npuighg oqudbyp:

Uygtiht. gpuignid hwdwpiwlh mbnh Gu nitubunid  thnthn-
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Junipniulkp hiupunpnipnih stwgny dbunply juynit b
Jujpuntubih hwpluyyhtt vhowquyn:

Uju wnnwdny, 22 hwpluyphtt opkuugpph pugnibdwdp
htwpwynp Yihtuh tjunbkihnpku jEunpnuwugut) b dhophtiwly
nupdub] hupluyht hwpwpkpnipniuubp jupquynpnn pug-
dwphy hpwjuwlwt wyntpp, hush wpyniupnid hwupluyght
opkunpnipniip Ypuntw wnpwylk] hwdwlupqus, huy
npulihg oqunyp nyniphi:

Mapuaa Xavarpsan
Mexpynapogusiii Llentp mo O6y4enuto Byxranrepuu,

Marucrp ¢punancos
m.khachatryan74@mail.ru

IMPEJJIATAEMBIE PEQOPMEI B HAJIOTOBOM KOJZEKCE PA

KorroveBsre croBa: HajoOTOBBIN KOZEKC, pedOpMbI, JOJITOCPOYHBIH POCT
SKOHOMUKH, CTaGUIBHOCTS.

JeiictBytomue B PA mpaBoBble aKThI, peryIuUpYIOlINie HAJIOTOBYIO
CI/ICTeMy, He KOHCOJ’II/I,ZLI/IPOBHHBI, 4YTO CO3maeT pr,Z[HOCTI/I HPI/I nux
HWCIIOJIB30BAHHWU HaA pasHbe ypOBHHX. Bonee TOro, Hponcxo,zmmne B HUX
yacThle M3MEHEHUs, He CIIOCOOCTBYIOT (pOPMUPOBAHUIO CTAOMIBHOM U
IpeJicKasyeMoil HAalIoroBoil cpeznsl. I[IpuHATHEe HOBOTO HAaJIOTOBOTO
KOJZEeKcCa B PA AaCT BO3MOXXHOCTH KOHCOJII/II[I/IPOBHTB PaSHI)Ie HpaBOBI)Ie
aKThI, OI[HOO6P33H0 PeI‘yHI/IPOBaTB HaJIOTOBBIE€ OTHOLIEHUWA, BCJIEACTBUN
Yero, HaJOroBO€ 3aKOHOMATENbCTBO CTaHeT (ojiee THOKMM M Jierye
KCIT0JIb3yeMbIM CO CTOPOHBI HAJIOTOIIJIATE IbI[UKOB.
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International Accountancy Training Centre,
Master in Finance
m.khachatryan74@mail.ru

PROPOSED AMENDMENDS TO THE TAX CODE OF RA

Key words: tax legislation, reforms, long-term economic growth,
stability.
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In process of regulation tax system in Armenia there are various
legislation acts on deference levels, which are also is not consolidated and
hard convenience. Besides, frequently there are many changes in it, which
are not allowing creating predictable and stable taxation environment.

In this regard, by accepting Armenian tax code will be possible to
consolidate and make homogeneous various legislation acts for regulation
tax relations, having propose to create further coordinated and suitable tax
legislation for users.

uipkl Uyunjkpgub
22 phtwtiutttinh twpwpupmput hwyuywhwljuwt hwyqundwi b
wnighunp Ukpnpupwinipjut puduh yhn

karalaverdyan@gmail.com

oNer &Y UhbhL YUQUUUG N E3NRULLEN D
SPLULUUYUL ZUTYESYNRESNPLULENP URQU.LAUSPL
USULTULSNRU 2015 @ UYULPL YUSUNYUO zhULUUUL
ONONMNPEBNPLLET

Spdiiwpwpkp, Phuwtuwlub hwoybkundnipnitutp, thnpp nt dhoht

Juquuljtpynipniuubp, wwupgbgws ulqpnitpubp, hwbpuyght
hwoybunnnuljwinipni, hwdwnpbjhnipmiu:

2009 pywlwih hnijhuhtt Zwoyquuyuwhwlui hwoqundwi
vhwqquyhtt vnnwigupunibph junphoipgp (220U0) hpw-
wuwpuwltg thnpp b dhohtt juquuljipynipjniuutiph hwdwp
twpwnbtujws dhttwbiuwljut hwpybwnynipniuutpnh dhowgqg-
qujht vnwunupunp (PUY-utph $2UU), nph tyuwnwyp
wupglgjus hwyyundwt uljgpniipubph vwhdwinudu bp
wju Juquulbpympniutiph hwdwp, npnup snitkt hwt-
puyhtt hwpybknynqujuinipjnit b hpwwwpwlnd tu pug-
hwunip tpwtwlnipyut Phtwbtuwjutt hwrtwnynipjniuttp
wnpunwpht oqunugnpénnutph hwdwnp:!

2015-h dwjhupt 2ZUUN-u hpuwwpultkg OUY-ukph
$2U0U-nud 2015p. juuwpdws thnthnpunipniutbpp, npnbp

12009 IFRS for SMEs
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hntughg ubpjujugunud tu 2013-htt hpuwywpwlyws thnthn-
hunipjniutitph uljqptwlwt btwpwgsh jpudouljyus wnwp-
pipulyp:!

OUY-utiph $2UU-h ulqphwlut dowldwt dudwbuly
22UUIu-u upnud Ep, np ppu wnwetiughtt tyyunuljn £ wnpu-
dunpt]  hupuywhwlwi  hwydundwt  wpwbdhtt b
wupglgjus  uljgpniputp wytt Juquulbpuynipniuubph
hwdwnp, npntp smukt hwtipujht hwyybnynnujuinipnil,
npyku Juint niukt pupn gnpswntnipnittbph hwdbdw-
wnwpwp thnpp pwbwlnipmil, wdpnnowlwuu $2ZUU-ukpp
Jhpwebnt vwhdwbwihwl] ntuniputbp b gnpéniubnipnit
Eu hpwljwiwuginid wjtyhuh hwibqudwipttpnid, npnig
ntypmid hwdwnpbihnipniuip hpkug gniguljws hwdw-
tdwt juquulibpynipniuubph hbn Jupbnp gquypdwi sh
hwiunhuwiunid: vnphnmipyp bwb hwjnib] t hp npnodwb
dwuhl, spunpuyubine @UU-ubkph $2UU-h qopénnnipjui
nnpup  hwbpuhtt  hwpdbndnquljuimpenin  niikgnn
Juquuljipynipjniuttph Ynnuhg wjt jhpwebkint hwdwn:

dbpp pywd wnweotughtt tywwwlp nwnpnipyul
YEunpnumd wwhbny, 2ZUU-tt wdpwgpl) & hhunitp, ph
htswtu Jupyt] tnp b thnthnppdus $2UU-ukph hkn wyu
pupwghll hwdwwywpthwl YJhpwbuydwts b OUY-ubkph
$52U0U-h hbnwqu Jpuwtwndutph  dudwbwly:  Zwoygh
wnbbny wplw hwpgunpnudubpp, punphnipgp dowll) k
htnlyur uqpniipubpp

e mipwpwinip tnp b Jhpwbwus uvnwtnupn

whnp t nhuwplyh wewbdht wihuwnwlwi Un-
wnbkgdwt hhunitpny, npnoknt Epp b hywybu whwp k
npuw ywwhwbetbpp tkpundtu ®@UG-utkph $2UU-nud.

e Unp b Jhpwtuyyws $2UU-ubkpp syybwnp E hwoyh wn-

udku, pwth phn skt hpuwywpuydb;: Ujuniwudb-

12015 Amendments to the IFRS® for SMEs
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tuyuhy unynpuwpup whpwdbownnipnit sfu uyw-
ubnt dhylh ppuwig htn Yhpundwt hwodbwnyne-
pintutiiph wdthnthnudp.

wdpnnowljutt $2ZUU-ubkpnd juwnmupdws wbtpwt
thnthnpunipnitubpp b mwpbut pupbjuynudubpp
tnyiwhu whnp b ghunwpybt wpwbdhtt wihw-
nwljut Uninkgdw hhunitpny.

OUG-ubph $2UU-nmd  thnthnpunipnitttp  juwnw-
nphnt wuhpwdbonnipniip Jupnn E hwodh wntdbyp
wjt dudwbwjuhwwnwsénid, kpp tnp b Jhpwbuyg-
Jqus d2UU-ubkpp punuplyynud i Uwfuy UG-
utiph $2U0U-nud wyny thnthnpumpinibbpp jupnn Bu
ukpwnybt] vhuyt @UG-ukph $2U0U-h hwenpn hbp-
pulul JEkpuwbwjdwt dudwbwl, npybugh Juynit
hwppul] wywhmfyh thnpp b dhghtt juquultp-
wnipniuubph hwdwn:

Ulqptwut hwmdwwyuwpthul JEpwbuydwbt ppugpnid
22UU0I-u @UY-ukph $2UU-nmud juunwpl) E pughwbngp
wndwdp 56 thnthnjunipjnitibp, npnup Juwpbh £ guuw-
Yupgly htwnbyuy Yhpuy

tntp bujut thnthnjunipynitnkp,

nwubbkpynt hwdbdwwnwpwp thnpp thnthnjunipjniu-
Uhp/yupqupuwimditp.  hpdiws  tnp b Jb-
puwbwus d2UU-utiph Yypu,

np unp pugupnipniutp @UY-ubkph $20U0-h ww-
hwuoubtphg, npnup pnyjuwnpynid tu dhuytt hwnnly
nbwptpnid,

Jtkg wy] thnthnpunipinibttp dwbwgdwt b swihdwb
wuwhwbgubpnid,

kg wy] thnthnjunipinitubp thpuyugdwi b swihdw
wwhwbeubpnid b,
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thnpp wupqpuinidutp jud yupqupwidwi nink-
gnig, npnup skt ubpupnmid wnju gnpstwljut thnpdp
thnjubint uyuwunidubn:

®UU-utkph $2U0U0-nud  Juuwpjws  hhdtwlub
thnthnjunipyniutkpt ko’

1.

2.

3.

4.

hhdtwlwtu dhongutph hwdwp YEpugquuhwndw
Unnbn Yhpwnebknt htwpwynpnipjub poyjunpnudp,
nph wpyniupmd ®UY-ubkph $20U-h FPwdht 17-h b
«pdtwljutt  vhongubkp» 220U 16-h wwhwbetbpp
unyuwjutugynid L.

htnwdqJus hwupltph hwdwp dwbwsdwt nt swth-
dwlt  hpdtwlwut wwhwbieubph hwdwyuwnuu-
huwmutgnudp «Cwhnipwhwpltp» 220U 12-nud ukip-
Juyugdwé uninbgnidubpht.

htnwhniquut b guwhwndwt winhdutph hudwp
Swiwgdw nt swihdwb hhdtwlwt wwhwbeubph
huwdwywnwupmbkgnidp «Ogunuljup hwtwdnubph
htunwjinignd b quwhwwnnid» $2UU 6-md ubkplu-

jugqwd uljgpnipubkpht.

Uh pwitth jpugnighs nbuyptph tkpwnnud, npnug hw-
dwup Jphpunynud b «utthuplh swhunidubp b pwb-
phip» pugupmipniip, wykjugubny puguwhwynnid-
ukp Juunupbint ywwhwby, jnipupwtynip nhypnid
«utthuplh sdwpunwdutp b gwlpkp» pugunnipjul
Yhpwrdwt hwdwp:!

Uthpwdtonn E hwoyh wnubk] twl, npnowlh wwp-
qupwind £ ukpundt] @UY-utph $20U0-md phipdws hwt-
pughtt  hwyybnynpujutnipnit niikgnn  Juquwlbp-
ynipjul vwhdwidwt dbkg: Uwubwynpuwybtu dhsh thnthn-
hunipiniuip  vnwbnupunp  uvwhdwind Ep, np uquw-
YbEpwnipnitt nith hwbpuwyhtt hwyybwnynnuljwunipnil,

! Basis for Conclusions: 2015 Amendments to the IFRS® for SMEs
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tpt «.uytt hwjwwnwpdwgpuyhtt hhuniipny wwhnid E
wlunhyukp wpuwphtt Ynndbph juyt jodpbph  hwdwp®
npyku hp hhdtwlwb gnpéniubnipjniuttphg dkyp: Uw
punpny b pwulbtpht, Jupyuyhtt Jhwynpnidubpht, wuyuw-
hnJugpulwt pulbpnipjniutbpht, wpdbpnptnh ppnptp-
utpht b ghikpubpht, hwdwwnby $nuntpht b tkpppnudwghe
pujphtr: Mupqupwinidt winpunueind £ wyt hwpght,
np pnjnp pwlbpp, Jupyuyhtt Jhwynpnidubpp, wuwhn-
Jugqpujut puljtpnipnitubpp, wpdtpnptph ppnptputpt b
phitputpp, hwdwwntn $nunbpt b ubpgpniduyghtt pwlbpp
syhwp £ wjnndwwn YEpuyny hwdwpytt hwmtpwjht hwoydt-
nynnquljuwinipini niikgnn, wjuhtiptt wthpudbown E wndjuy
ntypmid ghwnwpyl] unynpuwpwp punnidws swthwtthpubpp
quwhwinkim wpynp Juquulbpynpnibt mbh hwipugh
hwyytnynnuljuwiinipjnii:

NMuwpqupwinid £ ubpundl] twb duyp Juquulbp-
ynipjutt Ynnuhg ®UY-ukph $2UU-u hpwrkint htwpw-
Ynpnipjutt Ywuny, wbny, np duyp Juquulbpuynipmiat
hupt k guwhwwnnid wpynp hp jupquyhdwlp pajupupnid
E, npybtugh hp wpwtdhtt httwbtvwljutt hwpdtnynipniui-
utpp  wwupwungkt  @UY-ukph $2UU-htt hwdw-
wuwwnwupuiwl, wpwig hwoyh wntbkint puinhwtnip judph fud
hudph wy Juquulbpynipmiuubph hwupuyhtt hwpyytunyn-
nuljwinipnib nituktw)p:

buwbku wpnklt dipp oyl L 2ZUUN-0 uljqpiwljut
Jhpwiuydwt wpynipnid wdbjugpt] L jnp unp pugu-
nnipynLilikp, npnip pogjunpynid b hwnntly ghuypkpnod

e snpu puguwnnipjnil, npnup Yyhpupkpnid b «wtthwp-

Uh Swpunidubp Jud owupkp» hwuljwugnipyui Yh-
pundwip.

e bhplmt pugwnnipinit punhwtnip Epwhulnnniput

gnpswpputinh hwdwp
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e puwgunnipinil, npp htwpwynpmpmnit £ wwhu
oquugnpdt] «hdbwlwb dhgngutp» 220U 16-h 70-
nn wupuwgpudmd tEpjuyugus dnnbgnidp, Lpp
unp dwuh thnpuwphtidwt wpdtpp Jupnn L og-
wnwgnpst] npubu gnigwthy wjtu pwth, ph htiyyhuht
t tnk thnpuowuphtJws dwuh wpdbipp ppu dknp-
pipdwt jud jupmgdwt wwhht: Uju pugunni-
pintup Yhpwnynid E dhuyt wyt nhypmid, Gpb wth-
pugnpstih k wyp bpuwbwlubpny hhnjuwphtijws dwuh
wndtpp npnpbiyp:

2015p. thnthnpunipniuubph  wpyniopnid @UY-ubkph

520U0-mud  wdbjugus wbhwplhh Swjhunidutph  Jud
owlipkph gény pugupmpinitubpp yEpupkpnud Eu.

Abnttwplunhpuwlwt  gopéniubnipjutt  Jhwynpdwb
wpyniupnid dkpppipdwsd ny Wnipwlwt wljnhdubpp
wnwbdhb Fmbwskint yuwhwbeht,

Ept ny thnpowplbh wpunyu) pudubnndubpnd b
wnwlg htn Jwdwnph hpwynitiph unynpuljutt jud
wpunniyu] pwdubnndubpnid ukpppnudubph  hpwlub
wndbpp sh Jupnn wpdwbwhwuunpbt suhdb] w-
npwiilg withwplh swhunidubph jud ewupkph, ywhwp k
suthy bkt wudnpinhqugyué wipdbtpny,

ny ppuuughtt wiunhdubpny  pwppunidubp  hpwlw-
twgbnt nhypnd wwpunwynpnipniup ny nppudwght
wljnhyh hpwlwb wpdtpny swthbnt ywwhweht,
hwpluyhtt wmynhdubpp b upunwynpnipniuubpp hwy-
Juighint yuwhwen Jhpwnbihu:

Ujtnmudktuguhy hwply £ bu Jdkl wbqud pungsdky, np

«wmthwplh dwjuunidubp Jud ewlpkp»-h gény pugunni-
pintuhg oquiykjhu Jwquulbkpwynipjut nhijwjupnipmiup
whwup E pugwhuwynh wyy hwuwnp, huswybu twb ikpjuyuguh
wytt hhdtwynpnudubipp, pk hynt wju) hwiquuwupubpnid
unwbnupunh  wwhwbeh pwdwpupnudp  Jhwugkguh
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whwplh Swpunwdubph Juwd owuptph: Uhwdudwiwly
whkwp L hwplgh wnllk) twl, np 2015-h thnthnjunipniuubpp
OUY-ubkph $2U0U-nud wlbjugpl] Eu twb «wbhwpyh
Swhiuntdutph Jud owlpkprp quwhwwnbint Jhpundwt
ninkgng:

Cunn wyp nintgnygh ntjwdupnipmiip fhpwemd k
nuunnnnipmnil ghwhwinbyn, pk wpynp nplk wnbnblu-
nynipjnit unwbwp Jud npnpkp, npt wihpwdbtyn E
unwbnupunh Yntlpin wwhwiettph pujwpupdwui hw-
dwp, Jhwigkguh wthwplh swunidubph Jud ewupkph
Juunupdwi: Uy jupdws b hwiqudwbputphg nt hpw-
Jhdwlhg, npnid quninud £ wndju) juquulkpynipmniup b
wynp wwhwgh fhpundwt wpyniupnid wljujuynny ogniwn-
ubkph b dwpuntdubph JEpupbpyuy nEjudupnipjut punn-
nnipjniihg:

Twwnnnnipjniutbp juunwpbjhu wihpuwdbon £ hwoygh
wnuk], pt hywhuh wqpkgnipmnit jupnn b nibktw; wy
unbnbjuwunynipjut  puguljumipniup wjt nbanbuwlub
npnonidbnh Ypw, npnup wjtyuynud k, np Yuyugubu wyy
dhtwmiuwmjut  hwpybwnynipnitutpnh  oquuugnpénnubipn:
Ujuntwdktuwgthy whwp £ tjuunh nibkuw), np whwpyh
Swhiuntdubp  Jud owlpkp pwgwpmipmitip swhwp E
juquuitpynipjut hwdwp hwinhuwbw npybtu  hton
hunpwhwptjh wpglp: Ujuhipt uvnwingupnh wwhwbeh
wwhywinudp hwugkguh wuhwpyh Swpundubph b
gwlipkiph, tptk Quunupws jpugnighs swhiukpp (ophtwy
quuwhwwnnnubphtt npuéd Jdwpubpp) Yud ewupbkpp (oph-
twl] wonuwnnnubkph owipkpp) twljwinpkl ghpuquibgnid
i uyl ogniunubkpp, npnup Juunwbtwb wyny Juquwlbp-
ynipjul phtwbuwlut hwodbwnynipnitubph oquwugnp-
snnubpp wyn Swhumdibph wpyniipmd winugdws nknk-
Juwnynipniup ntukbwnt qupuquynid:
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Kapern Arapepaan

3aB. OT/le/I0M METOZOIOTHY ByXraATepCKOro yuerTa U ayAuTa Ipu
Munucrepcrse puHancos PA

karalaverdyan@gmail.com

OCHOBHBIE U3MEHEHUS B MEXXTVHAPOTHBIX CTAHZIAPTAX
®UHAHCOBOWY OTYETHOCTH JJIS1 MAJIBIX M CPEJTHIIX
IIPEJIIPUSTHI B 2015 TOLY

Kfogepsre crosa: (bHHaHCOBLIe OT4YEeThI, CpeaHNEe U Majible IIpEeAIIpUATHA,
YIIpOLI€HHbI€ IIPUHIUIIBI, ny6anHaa OTYE€THOCTH, COITIOCTABUMOCTbD.

IIpu mpuHATHUN yIpaBIeHYECKUX pelIeHUN HEeOOXOZUMO YUUTHI-
BaTh, KAaKOe BJIMIHUE MOXET HMeTh OTCYTCTBHE TOH MWIM UHOH
nHpOpMaIUY Ha DKOHOMUYECKHUX PeIIeHUsIX, KOTOpbIe, KaK OXXHIAAeTCs,
IIPUMYT IIOJIB30BATEIN 3TOH (PUHAHCOBOH OTYETHOCTH. TeM He MeHee,
CleyeT OTMETHTH, YTO Upe3MepHbIe 3aTPaThl MIH YCUINS He JOJDKHBI
IpPUHUMAThCA KaK JIETKO IIPeojojieBaeMOe  IIPEelsITCTBUE IS
opraHusauuu. To ects, mogep:kaHue TpeOGOBAHUS CTaHAAPTA IIPUBELET
K Upe3MepHBIM 3aTpaTaM U yCHIUAM, €CJIH NOIOTHUTEIbHBIE PACXOZbI
(HampuMep, BBIILIATHL OLEHINVKOB) MUIM YCWIMA (HAIpUMep, yCHIUA
pabOTHUKOB) 3HAYWUTEIHHO IIPEBBINIAIOT BBHITOZBI, KOTOPbIE IIOIydaT
IIOJIB30BaTe X GMHAHCOBOI OTYETHOCTH OPraHU3AIUU, B CIIydae, eCIH y
HUX ecTh MH(pOpMaLys, IOTydeHHas B pe3yIbTaTe TAKUX PACXOAOB.

Karen Alaverdyan

Chief of Accounting and Audit Metodology Department at the Mimistry of
Finance of RA

karalaverdyan@gmail.com

THE MAIN CHANGES MADE IN 2015 IN THE IN IFRS FOR SME

Key words: financial statements, small and medium enterprises,
simplified principles, public accountability, comparability.

While taking decisions it is necessary to take into account what
kind of influence may have the lack of information on the economic
decisions that are expected to be taken by the users of these financial
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statements. However, it should be noted that undue cost or effort
should not be an obstacle to the organization that can be easily
overcome. That is, the maintenance of the standard will result in undue
cost or effort, if the additional costs (eg, appraisers’ payments) or effort
(eg, workers’ force) is much greater than the benefits that will get the
users of the financial statements of the organization, if they have
information as a result of such costs.

Upihpbk Zwlnpub
2MSZ, munkuwghwnnipju twghuwnpnu

arpinehakobyanl11@gmail.com

OUNUGIP LBMRPL 46 UZUUYNINRE3UL
ZhULUNULYROULED

Zhtwpwpkp.  ukppht  Jipwhulnnnmipnil,  Swjuukp, Jub-
huunpgbinn Jipwhulnnnipmnil, wiwpjp wnighunnpuwut wwnne-
gnud.

dJudwiwlulhg onijuyuljut  hwpwpkpmpniuubph
Jpu jupnigué ntnbumpinit niikgnn  bEpyputph  Jks
dwund dhpdwikph $httwbuwljutt wywbwynpnidp hpu-
juwbwugynid E hwwuntl] dhtwbuwlwt dwpdhuubph b
htunhunininubph Ynndhg, npp hhdtwdnpwsd £ ghunwljw-
unptt b Juquymud E B wibh juunwupbjugnpddus k-
pnpny: dShtwbuwlwb yuwbwynpnudp ubpnnpbt juwyduws
E bhtwtuwjutt Jhpwhuljdwt gqnpépupwgh hbtw: Tni-
Juyuljut nbnbkujupdwt gupdwiubbpnd  dhtwbuwlub
wjwuwynpnudp  hpkthg ubpjujugumd E wbwnbudwpng
unipjjnutph hwdwp wdthnth  wunwpnigpe  (phqutu-
wwi), hpdbwlwinud Juquynd E  hupunipnyunipyjub
uljgpniipny Abkntwpluwntptph jud ubthwuwbwnbpbph
Ynnuhg 1-5 mmwuph dudljtwnny:
dhpwhuljnnnipniip hwtntu t quihu npybu $huwmb-
vwlwb Jurwjupdwut Juwplnpugnyb  gnpéwnnyp: dh-
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twbuwut JEpwhulnpnipniip snitjuyuljutt nbnbkugu-
pdwt  wwydwbbbpnid  htwbvwljutt  opkunpnipjutnp,
htsybu twb dhttwbuwluwi Jupquuuwhnipjuup ninnyusd
dvhongunnidutiph  wudpnpenipmit k: Gnmipnit mith 2
nhuyh YEpwhuljnpnipmnit’ ywhnwlwi b ny yhnwlwi:

Ny ywhnwlut dhtwtuwlut nppnh dbke dntnud tu
Juquuljipynipjniuiph ubkpphtt Jepwhuljnnmpnitp, nph
£ hpwljwbwuginmd Eu dhtwbumljutt  Swnwynipinitubpp,
npnig hhdtwljut gnpdwnnyputpp hknbjutpt G

o ppuuwlwb ntuniputtph dbwynpnid,

e ppudwlwb ntunipuubph £hpnn b bwywwnwljught
oquwgnpédni,

o ubthwlwb b thnjuwnnt dhgongubph owwnpdw) hw-
pupbpulgnipjutt wywhnynid,

o Juquuljtpuynipjut  dhttwbuwmljut  Juyniunipjub
wwhywind b wyj:

Ny whnwlwt JEpwhuljnnnipjutt  dukphg dkhu b
wijuh wniphnnpuljut vnnigmudubpt G

dhtwbuwlwt JEpwhuljdwt  gnpéptpugnid  wnbwnk-
ujupnn umplkjunubph JEipnd  pdupldws pnpp  nk-
uwljh JEpwhulnnnipniiubph Jepotimjutt btywwnwl £
wwhwywbk] dptwbuvwlutt  nkunipuubph  Abwynpdwb,
puojudwt, Jipupuwojudwtt b oginuugnpéudwtt hwdwp uwh-
duiws unpdwunhduyhtt wlnbph dbpnnutph jhpundwb
ophttwswthnipnitp b Phttwbuvwlwi jupquuwhnipiniip:

dhtwbuwlut JEpwhuljnnnipjut gnpépupwugnid hpu-
jwiwugynid tu hwinbu tynn pwquuphy b puquupbnype
dhtwbiuwjut  gnigwthputiph Jtpwhuljdwt qnpdpupwgp:
Umnwhuph gniguthotiiphg dbklu b htug hwinhuwinid G
Juquulbkpynipjut Ynnuhg juwnwpynn swhuubkpp:

dhtwbuwlwb ykpwhulnnnipnit hpwlwbwgubint hw-
dup Yhpwnynid Eu wwppbp dbpnnubp’  unnmgnudubp,
hbwnwqgnunipniutp, nhuwpynudutp, Yplhowlhh  uvwnne-
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gnudutp, yYbEpnidnipiniuutipn, Unthpnphtq, hulnud, Jtpu-
huljmud b wyi: Uyn dbkpnnubphg Juplnpynd £ twb nb-
Jyhqhwt (thwuwnnwugh uwnnignidubp) b nith hp Gupwunk-
uwljubpp’ jhwljuwunup, dwubtwlh, pbdwnhly, wdpnnow-
Jut:!

Uuinigmudubpp hpuwjuwbwgymd B, tpp wnwowunid k
whpwdbonnipmnit wupglnt wju Jud wyt gniguihoh
Sownipnitp, nph hwdwp unnigynid i hwpyybwnynt-
pntunid  ubpuyugdus gniguhpubph hwjwuwnhnipint-
up: Ophtwl Yuwwwpdws Sswputph gnidwpubph dlw-
JEpydwt Lonnipniup hwyquuuwhwljuwt  thwunwpnph-
poud, wudrwnnipnitubph  pugwhuyunudp  juunwupjus
gpuignidubpmd: Uwnnignidhg htnn dowljymd Gu dhon-
gunnidutp npuip Ykpugubint hwdwp: Zknmwgnunnipniu-
utpp ppujutugynid o $htwbuwljut  JEpwhuljnnni-
pjul dudwbtwl, wmunbujupnn unipjbljnnutph wnwbdhb
&nintph  hpwyhdwlip wwpgbnt b hEnwqu  qupgqug-
dwip bywuwnbint hwdwp: Zhknwgnunynud B wnwudhb
Phtwtiuwljutn gnpéwnunipiniuukpp, wupqnid
npuug ophtwlwunmpmitp, huswhu twb fuwpnnudubph
wnluynipntup b Jhpunynid  phtwbuwlutt  wwppkp
Jupgh wwwdwdhongubp' wniyd, wniquip, wwownnip
hotignid, wojuwwnwiphg wquuund b wy:

Utpphtt ykpwhulnnnipjutt hwmdwlupgp phpkuhg ubp-
Juyugunid £ Jepuwhuljnnnipyut hpujuwbwugdwt wguydw-
utph, pwwhu twl JEpwhulnpniput pupugulupgbph
wdpnnonipjnii: 2

Uoywud unmwbnupup dbky vwhdwiynid E wmunbudw-

pnn umplkjnh Ynnuhg pugnitjws b gnpénn punupu-

1H_[epeMeT A.Ll., Cyiin B.IL., "Ayzut", yu.mocobue, Mocksa, MTHOPA-M,
2006r., crp.341
2 (Unighwninph gnpénnmipnibikpp ghwhwnyws phuljiph websnpyudps
U.UU 330
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Juwunipnitp, U pipwgulupgbpp, hp dbe tbkpunmd E
twlb nbEjwupnipyut Ynnuhg Jupws punupuluwbni-
pjul hbnwgnundwt wlwnhdubph ywwhywidwb, YhEnsdhp-
utph, upwjutph, hwppupnippiitbph jutjodwt hwp-
Juplughtt b dhttwbuwlwi thwunwpnptph opjkljnhynt-
pntup b wdpnnowlwunipniuip ywwhwywing Jupgp b
Junwhbjh dhptwbvmfjut mbntjunynipjut £hpnn dudw-
twlhtt ywnpwunnudp b hunnpynudp jud ubkpluyugnt-
Up hudwywunwupiut yEkpwhulng dwpdhtubpht:

Utkppht Jtpwhuljnnmipnitip wwupunwunhp wiuhpudby-
nmpnit k, npp tyuunwjuninnué £ juquultpynt-
pntutipnid  wwypwipwiynipulutt  wpdbpubph  jnipw-
gnudubph, thwunwpnptph wthbunwugdwip, woluwnnnuk-
nh Ynnuhg wlwnhdubph jmpugdwip b pughwipuybu
hpwljwtwgynn ny ophtwlwb gnpénnnmipmibutph Jub-
hunudp: Unynpuwpwp juquulbpympmnibubpnid s hw-
Swhi wthbtnwinmd o thwunwpnpetp, npnug dby Jub
wjuyhuh ntYdhqhwnubkp, npnup Jbpwpbpnid Gu  junponp
gnudwpubpny UYnpniunubph gonpdwppuyhtt b punhwb-
puwhtu (hund Eu twb gnpdwppubp, npnup qpubgus
skl thwunwpnphpnud: Swtjugus Juquulbpuynipmianid
huwpyuyuwhwlwt hwyquprdwt thwunwpnpbpp yupunw-
nhp whwp khukt hwdwlupgdws, nuuujupgdus, adpw-
Ynpws b wuwnowd YEpyny wwhywiudws: Gupwdlbtphg
Et Jwupiupgbnn JEpwhuljnnnipiniip, dtpunnignn jud
Upljuwlh uwnnignn Ykpwhuljnnnipniup b ninnhy Ykpw-
huljnnnipjniup:

Qujuwpglkinn E hwdwpynid wjt JEpwhulnnnipniip,
npp Jupnpuinud £ Yubjul] hp Ynndhg mwupws &hown
dudwbtwlhtt b gdhon dkpnyny juwwwpybhp npulp:

Unplyuwyh ykpwhulnn ud JbEpunnnighs £ hwdwpynid
wjt wninhwp, nph dhongny wwupqynid k, pk gomipnit
niuh wpmynp npbk punhp b wihpwdbon b dudwbtwlhi
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Juijut) b Jipwbuygl)] uwyb pninp wwwdwnubpp, npnbp
tywuwnk] kbt ngput: Opptuwy tpt Ydwpyl) £ kS gnidwp
wnwlg (hwgqnpugph, wyw smunuthnype hpwyny whwup k
Yhpwret] wjtyhuh dhongunnidubkp, npybuqh tnytu upow-
0 syplinfh, pwth np Jdwpjwsd gnudwpp wjjbu hwpaw-
ynp sk bn JEpunupduby:

Mnnhs b hudwpynd wyt Jepwhulnnnipniup, nph
dhongny ninnynid ki wmbnh niubgws npbk upuw) patnhp-
utp vhwdwdwtwl b hwjyntwpbpynd b wjtyhuph vpowg-
ubp, npnup Yupnn Ehu Yubjolb, puyg sk jubhn]ty) b
wnwowgh] E uppwy twlwt wywbwlnipjnii:

Utpphtt Jbpwhuljnnynipmniip hp dby tbpunnid L dh
2upp huwwnml pupwgulywupgtp, npnughg fupth E pupyby
htwnlbjuwp.!

e  huwpdbnynipjut ukpyuyugnidp, phwnwpynudubpp,
nruntdtwuhpnipjudp unnignudp,

e  Juwunwpwé hupyuuyuwhwlwub gqpuibgmdubph pdw-
putwlut Logpuumipjut uninignidp, husybu hnphqntw-
jul, wbwybu b nmnuwbhwjwug 4lbbpny, pipwpwbsnip
gpuugnudutph hwdwp dbwynpjws pduwpwtulut wp-
myniupp, wybybu b hwyquuyuwhwljut punhwinip qgpub-
gnidubph wdpnne wpyniupn,

e  Spuwgpuyhtt wmbknkjuwnyniput @ hwdwlwupgswght
unbntjunynipjut wywhnynudp Jepwhulnnnipjui hwdw-
Jupgnud,

e  Jwpquynpnny hwohdubph dhwdwudwbwl b thnpé-
twlwt hwpyklonh Juquniup b unnignudp,

e Ubkpjuwyugqwd pnnp thwunwpnebph uwnnignudp,
hwunwwnnudp b ykpwhulnnnipniip,

e  lJuquulibpympjub tkpund bbkpphtt YEpwhulnnne-
pjul hwdbkdwwunnudp juquuljbpynmipniithg pnipu wpunw-

! [Mlepemer A.JL,, Cyiiy B.IL, "Ayzur", y4. moco6ue, Mocksa, MTHOPA-M,
2006r., crp.331
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phtt wnpmipubphg unwugws wnbkntjuwnynipjut hwdbdw-

wnnudp, huswhuhp kb npudwljut vhgngubnh ukphnuph, wp-
wnwhnuph, wpdbpnpbph, pwg pnnws, hkwn quws, hwp-
Juuyuwhwlwt hwohdubph b tupwhwohyutph wdjujubkph
huwdbdwwnnidp, hwyqupluyhtt hwunwpnptph htn b wy
pupwuguljupgbp:

Apmure AxongsH

ATDY, marucrpast
arpinehakobyanl11@gmail.com

I[TPOBJEMBI BHYTPEHHEI'O KOHTPOJISA PACXO/JIOB

KrroueBsre croBa: BHyTpeHHUIH KOHTpPOJIb, PacXOnbl, IIpefOTBpalla-
IOIXI KOHTPOJIb, He3aBUCHUMBbIH ay JUTOPCKUKM KOHTPOJIb.

BuyTpeHHHMII KOHTPOJNB ABIAETCA HEOOXOJMMOCTBIO, KOTOpad
HaIlpaBjeHa Ha IIpeloTBpallleHre He3aKOHHOTO IPUCBOEHUA HMHBEHTa-
PU3alMOHHBIX IeHHOCTeH, MCYe3HOBEHUA MJOKYMEHTOB B Opra-
HU3AIUAX, He3aKOHHOTO IIPHCBOEHUA aKTHUBOB PAa0OTHUKAMU U IPYroi
He3aKOHHO# gmedrenpHOCTH. OOBIYHO B OpraHU3aLUAX O4YEHBb YaCTO
HMCYe3al0T JOKYMEHTHI, B KOTOPBIX €CTh DPEKBU3MTHI, OTHOCAIIHECT K
yOBITKaM B GOJBIIMX CyMMaX, M ellie OBIBAIOT TaKHUe CAETIKU, KOTOpHIE
He 3apeTUCTPUPOBAaHBl B MJOKyMeHTaX. B ii060if koMmmanuu Oyx-
rajJTepckue IOKYMEHTHI JOJDKHBI OBITh CTPYKTYPHPOBAHBI, KJIAaCCH-
$UIMPOBaHbI, CTPYNNHUPOBAHBL U HAJJIeXallUM 06pa3oM 3aIfUIeHBI.
IMopBupamMu ABIAIOTCA IPEBEHTHUBHBIN KOHTPOJIb, PEeBU3MOHHBIM WU
TIOBTOPHEIN KOHTPOJIb ¥ UCIIPAaBUTEIbHBINA KOHTPOJIb.

Arpine Hakobyan
ASUE, Master Program student
arpinehakobyanl11@gmail.com

INTERNAL CONTROL ISSUES OF EXPENDITURE

Key words: internal control, costs, prevention control, indipendet audit
inspection.
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Internal control is a necessity, which is aimed at preventing the
misappropriation of inventory values, the disappearance of the
documents in the organizations, misappropriation of assets and
employees of the illegal activities. Typically, in organizations often
disappear the documents that have details relating to losses in large
amounts and also there can be transactions which are not registered in
the documents. In any company accounting documents should be
structured, classified, grouped and properly protected. Subspecies are
preventive control, audit or re-inspection and corrective controls.

LwynyEnl Newwlyui
Zmiuhuwht hwdwjuwpwi, huygnpy
pepnapoleon@mail.ru

ALUNUZNULUYUL @NronkuenNke3uL
ZUT9 S9N UYULNRE3UL MUYTPIULET

Spdiwpwpkp. puuywhywiwwh hwyduend, ptuywhywbw-
Jut y&wptutp, Eynupnupnipnil, Ejnunighun.

Puwyuwhwywtwlwt hhdtwptnhptubpp ninnuyhnpku
wgnnid ki juquuljbpynipinitubph ntnbuwdupdut wp-
mniuptiph Ypu: Uju nppunid ntnbuwlui Jepuhuln-
nnipjut fuunhpt £ hwinhuwind swhl) ptuyuwhywljut
ninpunph wqpkgnipjutt hbnmbwupubpp, wpdunpl] npuup b
wjunthbinl  ubkpluyugut] hpuwwywpulynn hwoybnynt-
pintuttpnid:!

Swpkg wnwnh, sppwlu vhowduwyph b ptwljut nkunipu-
utiph oquugnpsdwt Jpu 22 Juquulbpynipmniuaubph
nunbuwljut gnpéniubnipjut wqpbkgnipniuip wd £ wpdw-
twgpnid (nku wnniuwly 1), npp dwnwhngnipiniutitph
wnbnhp L mmwjhu ny dhuyb Eynwppupnipjut wmywhnddwi,

! ITaBmos IO.M., Dxonoruueckuit kouTposns u ayaur, IOHUKC, M, 2013, crp.28
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wjilt Eyndpgunfuyph Jpu gnpdwpupmpjub wqnkgnipjui
hpunbuwjut hwyybnynquljuinipjut tkpjuyugdut wu-
hpwdbtownnipjut mkuwulyniuhg:

Unniawly 1
Gpowlju Uhgwwyph b piwaljwts nhunipuibph oqunuignpédw Ypw ininnk-
uwljuib gnpéniuibnipjub wqnphgnipmiip?

Sniguiihoubp 2011 | 2012 | 2013 | 2014
Qpwpp opunpmpbkphg, Wb B | 2438 | 2941 | 2955 | 2860
Qpuhtpwgnulp, Ujb. u? 750 813 938 847

Uptninpun wpnwtbinws Juw- | 114.6 | 117.4 | 119.7 | 128.4
uwljup ynipbkpp, 1 000 n

Ukpuynidu wwhwiy bt ppynid mbtnbuwdupdwi hb-
wnbwbptph Jpu pwywhywbwlwi gnpénuutph wqpk-
gnipjult swihnd b hwpgwnnud, pwth np wwpkguwph
Eyninghwjut hhdwpitinhptph nuuljh wqpbgnipnitp
ntnbuwljut gonpénitubnipjut Jpw puninmd b Euljui:
Ldw wqntgnipjut ophtwutp jupnn bt hwinhuwbu.

*  wypwbpubph ppugdwb swduwjubph Yupnily thnthn-
hunipiniuttpp, wuyjdwbwynpjuws vywennubph ptwwuwh-
yuwbwlwt yquwhwbeuniuptnh wdny,

* popuplhuub Swjuwubph thnthnjunipnibtubpp, wuy-
dwtwynpyws  Eynnghwwbu dwpnip  dwnwlupupyng
hnidp b ymiptph tqundwudp ywhwbgwwnhpnipjut wény,

* ponpupldwb htptwpdtph pujugnudp, yuydwbw-
Ynpyuwsd Eyninghwybu dwpnip wypwiipunbuwljuint npw-
Jh wywhnydwb swhiubkph wykjugdudp,

* Jtpunhp Swhiukph wykjugnidp, yuydwbwynpdus
Eynwninhwnh b Eynunuhwnnphugh Swnwynipnitubph pun-
Juyudwdp,

! 22 U0 Swpkghpp, 2015 p., by 204
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* puthnuubph JEpudoufdwt jud puswpdwt hup-
twpdtph wybkjugnudp,

*  phwywhywbwlwt tywiwlnipjut wjnhdubph dknp-
pipnud jud Junnignid (opuduquukp, bhyinpkp, dwy-
twdtnuhsubp b wy),

*  Jupswlut Swpubph wykjugnd® phuywhywiwlju
wywhnjugpuljui hnjuowbgnidubph wény,

* Jupswlwt Swhiubph wybjugnid, wuwydwbwynpjws
ploguugnpsdwts b prwyuwhywtwlwt Jwpubph w-
&ny,

*  huwplujhtt qupunwynpnipjniuttph YEpwbugnid, wuy-
dwtwynpyws Eyninghwjub punupwlwunipjut tn-
thnpunipjudp,

*  phwywhywbwlwb ukpypnidubph ywhniunwght $ni-
ntph nkqipjugnid,

* plwywhywbwlwt phuljbiph wqpbgmpjudp dhtwb-
uwljub onijuynmid dbwynpyws Ynipniunbbph (puduk-
wnndubph wpdtph wulnud, Jupjuynpdwb mnlnutkph
wd b wy ) wpdwbwgpnid:

Npybu Juwunb, phwywhywiwlwt gnpéniubniput
Jupqunpnidp, dwnwuwpwupbbph b gunpyubph nhppnpn-
onidp nhwh Eyninghwljutl unnwinupwunubkpp, piogunugnnps-
dwl unpubpp ppwpunbihu hwupuwt punupuljuinipyut
hrunnwugyus uljgpniiputinh Yhpwunnudp ' juquultpynipniu-
ukpnud hwighgunud B ptuwyuwhywbwlwbp wntiyynn dwju-
utiph b wwpunwynpmipniuubph wdht (nku gdwwyunykp 1):

Bt huswhuhtt Yhuh phuwywhywiwlut  Jhongu-
pnidubph ntnbuwjwt wpymbwybnnipniup, htwpwynp
E wwpqb] dpuyb Eyndwpiubph U gputighg plunn Ejw-
Untinubph hwyqundwb juquulbpydwh phypmd: Ldwb
hwoyundwt wpyniupmid wpdbpwyhtt swthdwt Eu Ehpupl-
Ynud, wpdwbwugpynd b wpwdtwgyusd hwodbnduljut
nbup unwbinud phuwwhywiwljuwb b phoguugnpsdwi
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pnnp jpugnighs Swihuubpp b nputg wnbisynn juwdnintbpn:
Unwbdtwybu, wdwt hwyyundwb Ywuphp b qqugynid
phuywhywiwljut wljnhy punupwlwunipnit nppkigpus
Juquuljipynipniuttipnud, pwth np gpuig Junwyuwphs-
ubkphtt htwnwppppnud b ptwyuwhyuwbwlut  dEdwdwuguy
dwpuutph hwwnnygp, hul] pwdubnbptphtt' $htwbuwlju
ontjuynid puipmpjut pruywhywwljuwt hwdpap:

. 155
T B wnununhy gmpbpp 9puyhl
opiljinitip puthtpnt nhlwg
)
9.2 B wipwpd wnpmniptiphg
23 ! Uplnnpuinwght
’ wpunubnnditph phiwug
45 O puthntwnunwljhyubpnud
! nbnunpiui nhiwug
@ opowlju Uhgunjuypht Jhuu
70,8 wuwwngwenny wypubputph
wpununpmpub ghiug

QSuyunltp 1. Phwywhywiwljwb Jgwpubpl pun mnnmpmibubph
2014 pywlwithi!

Puwyuwhywbwljut gnpénittinipiniup hp kbujut wqnk-
gnipjnib k pnnund juquulkpynipjut htwbuwmljut hpu-
Jhdwlh ypu: Ujn wqpbkgnipjniip wnweht hippht npulinp-
Ynud L ptwyuwhywiwjut ywupnwynpnipnitubpny, tyn-
Inghughtt dwnwynn wlwhyukph wunpunhqughntt  Swju-
ubipny, $httwbuwljut wpwwhnuptpny, hwplujhtt wnni-
dipny ni wniquuptbpny: Zbkwnbwpwp, hwyduuyuwhwlwh
hwoywnnudp  hpuwwplynny  dhtwbuwlu  hworytwnyni-

' 22 U0 Swpkghpp, 2015 p., ke 212
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pintuubph pugwhwynnidutph nuown whwp wnbnuithnjuh
hwoybwnnt dudwbwjuopowh phwywhywbwljwb gnpdni-
ubnipjut mbnbuwlwt wpyniupubpp, npnup wninhnnpu-
jwt bhwjwundudp ubkpuyugdtiny hwuwpuynipjuip,
httwpwynpnipnit juwt quuhwnbint juquuljbpuynipyut
phtuyuwhywiwljut punupwluwiniputt  hpulwbugdut
wpynibwy bnnipniup:

Puwywhywiwljut gnpéniutnipjut wpynitpubpp w-
hpwdtown E hwoqunk] tpynt upgwsdpny: dhtwbuwlu
hwoqyundwdp, Epp hpuywpwlynny $htwbuwljun hwodt-
nynipniubbpnid wpwbdht Jpuguhwynybkt ptuwwwhuyw-
twut gnpéniubmipjut ppowtwljutipnmid gnpénn wljnhy-
ubpp, yupunwynpmpniuubpp, nhqbpduyhtt nunkpp, sSwiu-
ubpp b, junwduwpswut hwyundwdp, tpp dkubkoutuph
ubkpphtt wwhwbeuniiputphtt nipnJus Junwupswlub
hwpybkwnynipjnitutpny Jubpjuyugybtt wnwtdhtt ptwwywh-
wuwbwlut dvhgnguprnidubph huptwnpdtph Yuynijjughwl,
puogunugnpsdwin  dwjuunidubph Swquwb Yhuwnpnuubpp,
phuywhywiwlut Swhundubph pugpunudp b wy: Gph
Shtmtiuwjun hwpyundwt hwpybnynipniup Eipuu k
hpuwwpwldwt b hwuwubh £ hyybu juquulbpuynipjut
gnpdpuljipubphtt (pmulbkp, dwwnwlwpwpubp, qunpnubp,
ubkpypnnukp), wiybu § hwuwpulnipyut juyt quugqus-
ubpht, wyw Jupwdupswjut hwyyundwt hwyybtwnyni-
pintup wnbwnpujhtt quyunihp £ b tkpuyugnid £ dhuyt
Juquulbkpynipjut junwjupdwb onuljukpht:

uvonNenkhU
Puwyuwhywiwljut gnpéniutnipjut hwydtnynnulju-
unipniip wwpunwunhp wwhwby whwp b qpuniw juquw-
Ytpwnipniuutkph hwdwnp: Snpswpupnipmniup hp wupunw-
Ynpmipjnitittptt niuh opowlw vhowduyph Juwuph thnpehw-
nnigdwt nhdwg, b gpup dwpbnt £ ny dhuytt pbwwquh-
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wuwluwb Jdupubpny, wjpl ptuwywhywiwlui Ynuyptn
Uhgngunnidutpny, npnug gény dhttwbiuwntnbuwljun wp-
pnibwybinmipjut hwyyknynpujuinipjnit £ yuwhwbenid:

Napoleon Pepanyan
Northern University, PhD student
pepnapoleon@mail.ru

ENVIRONENTAL ACTIVITY PERFORMANCE ACCOUNTIBILITY
OBJECTIVES

Keywords: environmental accounting, environmental fees, eco -
righteous, environmental audit.

Accountability of environmental activity performance should
become a mandatory requirement for organizations. Business in its
commitments to environmental damage compensation, and to repay
not only envirenmantal payments, but also concrete targeted
environmental actions, which requires accountability for financial and
economy efficiency performance.

Hamoneon Ilemansn
CeBepHBII YHUBEPCHUTET, COUCKATEh
pepnapoleon@mail.ru

3AJAYY I[IOJOTYETHOCTH PE3YJIbTATHBHOCTHU
9KOJIOTUYECKOX AEATEJIBHOCTU

KrroueBsre croBa: 5KOJIOTUYECKUH ydYeT, DKOJOTMYeCKHe COOpHI, 9KO
CITpaBe/IIMBOCTD, 9KO ay JHT.

IlofOTYeTHOCTS DKOJOTUYECKOH [OeSTeTbHOCTH JOJDKHA CTaTh
00s3aTebHBIM TpeGOBaHWEM [ opraHusanuii. busHec mmeer cBon
006:13aTeIbCTBA B BOIIPOCAX KOMIIEHCAIIUU DKOJIOTUYECKOro yiiepba He
TOJIPKO IIJIaT€XAMHU II0 COXPaHHOCTH SKOJIOTMH, HO M KOHKDETHBIMU
MEpPOIPHUATHAMY, HalleJICHHBIMU Ha IpUpOJoXpaHeHue. Bce aro Tpe-
OyeT IpeCTaBIE€HUS OTYETHOCTH O (PUHAHCOBO-OKOHOMHYECKOH 3¢-
(heKTUBHOCTH KOHKPETHBIX 5KO MEPOIIPUATHI B IPeANIPUATUAX.
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22 QUU Uhpuyl) Lnpuiyuith widub
nbwnbkuwghunnipjub htunnhnnin, wuyhpwin
nandreasyan@yahoo.com

quUdUMUYUL NeNSNRULECE NPNNRESNRULLENT
FULYUSPU (PUYECP TrouLUuUNkhuU

Spdiiwpwpkp. phuliph nuuwlwupgnudp, putuyht nhuljkp, npn-
onwdubph juyugnid, nhuljh punpnonidubp:

Stntuwupdwt hwmdwlwupgnid nhuljiph ghnnwpldwip
b yEpnidnipjutip ujukg wunpunupd juwnwpybk] phnbu 19-
nn nupnd’ wpbdnyub Gphputpnd wywhnjugpulju
gnpswpputpp Jupwywpbjhu: bull 20-pp nuph Yhubphl,
nhuljiph Juwrwjwupnudp wnbtnbuwghnniput phuquyu-
pnd  dlwynpylkg npybtu wpwbdhtt  ghwnipnit, bpp
dhtwtumjut htunhinmuntibiph qupqugdwup gqnigpupug,
uljuytig hunjwghnti wbkpjtuninghwttph, tnpudniswlwb
qunuthupibph juytwdwupnnwp tkpgpnidp, npnup hwdwp-
dwl] dwpunwhpwybputp Eht mbnbuwlwut hwdwlwupgnid,
phpwhiwynpdws Eht nipe dtnppipnidubph, vwluyt npn-
owlhnpbtt  wwpnibwlnd  Ehtt  wbnpnomipinitubp b
pugupdwl] Epuouiwynpdws skhtt uyuubjhpubph wenidny:
Puwjuttwpup, tdut guydwbtbpnid wtjuntuwthbih nup-
dwy nhuljuyhtt npnunutpnud wpynitwybn junwjupswlut
npnonidubph  Jujugnidp, npwbuqh htwpwynphtiu Jub-
huupgbjdtht hwjubtwljuwt puguuujut munbuwljut ht-
wnbwbpubpp b wppupugykhtt munbuwlut ogniunubkph
Alwnpdwt uywubpubpn:

22 puuyhtt  hwdwliupgnud  dbwynpynny  nhulbpp
Uonwunhnwpldwb B Eipuplynid b ubpiuyugynid tu hw-
duywnwupwb hwyybnynipjniubpny: Ujuybu, dkp hwb-
puybnnipjut puujuhtt hwdwlupgp juiqutkg wpnwpht

nunbuwljut vhpwjuwjphg thnpjuwigyuws dh pwpp nhuljtph
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hunpuwhupdwt dwpnwhpwdbtputph wneli, npnup huw-
pwynphtiu hpktg pusnidubptt vnugut 22 Yktnpntwjut
puwth b 22 Junwjwpmpjut phuljiph quuuwt thnphw-
dwdwjukgdus qnpbnqmp]nmhhpnq:1 Qnpwp mbnkuwlub
wiupupbiyuuwn Ybkpohtt qupqugnidubpp wybh Jupbn-
pkghtt dhttwbuwlwt Juyniunipjut  dwpunwhpuwybpubpt
wdpnne wojnwphmu: «Ipkph pninp qupqugnn Epypubpnid
Wunymd kb Jupltph wdh nbdygbph Guqnud qoe-
gnprtny Juunnpuy Jupyph nbuwupup Yoeh wéng:
Zujumunnwtt - wjunbn  pugupmpmit sh juqunud, U
wplnpuihlt publytpp, qupltph npuyh npnpwyh Junp-
pugdwt wujdwitbpnd JEpuquwhwnnd B hpkug nhu-
Ukpp  Jupiuynpdwl gnpspipugmd qunbugny wowyby
wwhywinnulwu: Upwnwpht gugnmdubphg plunn dwubtiu-
ynp hwndwédnid phuljtiph b Ejudninubph withwdwsuth
wdp  hwbgkgptg  hwdwhinpnubph  Jupinitwlniput
Ypdwndwipn quplbph npuljh Junpuwpugdwip: Fuulbpp
hujwsé tnub Jupluynpl] qupinitwl] hwdwhinpputnht,
npnig opowtiwljt wyu wuphubpht guynp ubnugky b2
Munudtwuhpnipiniuiipp gnyg kbt wwhu, Jbpehtt 7
nuphubph pipwgpmu pulltph Ynquhg npfus  Jupyp
wdl] o wdbjh pwt 5 wiqud wnwptlwb dhohip 26%-n1,
hul quplytp /200 gniguithop™ 3.5 wiquud” Juqutiny 48%:
Puwjubwpup, tdwt wuydwbubpmd putjuyhtt hwdwlup-
qh nhuljinh wgh dhnnudp wuwhywiynud E: Uwljuyl, 2015 p.
2z munbkunipjutp mpudwnpus Jupluyghtt Uhengubpp 2014
p. gpoipjudp Wuqly o 0.5%-nd: Ldwt hpwdhdwl L

! Uhwupntywi U.U., Unlwinpught putltph hhdtwlw gniguihobph

thnjuhwpwpkpulgnipniubpny wjnhdutph b ywuehdibph gowhwndwi

unpnyh dnnbkgnid, «dphtwbiubp b Eyntundhljuw» N11-12 (161-162),

unjtupbp-nhljuntdptnp 2013, ko 58-60:

222 9P twjuwquh wypt Uppnip Qujunyuih Enypep Shutnpnbwlju

Puiijnid 2015 p. mupbuninh wjwtnulwb punnibbnipjut dudwbul
94



Allwynpyt htswhu 2014 p. muptdtpohtt wpunwupdnypuyght
Supnidubph hbwnbwupny thnjownnt dhongubph wpudw-
npuwt wuydwuubph b putuht pupuguljupgtph fuunw-
gnidubipp, wytytu k) htug munbtunipjut Ynndhg Jupluyht
dhongutph ywwhwgwnpyh Ypdwnnidp: Zunjuytu, tdugly)
tu wpynitwpbpnipjutt nt welnphtt mpudwnpyng Jup-
Ytph Swyuwjubpp: Uwluyl, dhbinygt dudwbwl wdl) bu
gniquuntnbunipjuip, hwipwht ubinh b wpwbuynpunh
ninpunht mpudwunpuynn Jupybph swjuyubpp, hwdwuyu-
nwujuwbwpwnp 16,7%, 9,7,% b 6.4%-ny:!

Jupyuwynpdwt nhuljp ubkpunptt wntsynmd £ wnbunk-
unipjull &ninbkph wlwnhy gqnpéniubnipjut htwn: Ujuybu,
Ubpohtt nwphbphtt wgpwpuyhtt phqiikuh whnpjugnuip
hwipuwbwnnipmniund hwigkgptg nnpunud  Jupluynp-
dwl Swwutiph wght, hull wpynibwpbkpnipjut npnpunnd
ujuunytg ghonn hwljunwl] vhnnudp (nku qgdwyuunytp 1):
Stntuwljut w&h nkdybph tugnudp b wqquptiwlsniput
unghw] munbuwut dwlwuppulh twugnudp hty np nbn
phuljujhtt Eu nupdund bwb Swnwynipmititph njnpunh
Jupluynpnidp, b wpyniupnid wjuwntn 2015 p.-ht Juplu-
Ynpuwt fupni wilnud tjuwngnid:

Puwjutwpup, Jupuynpiut wjnhynipjuip qni-
gpupwg, wdnud Eu pwuluwhtt hwdwlupgh «swpjuwinng
Jupytph» mbuwupwp Yohep, npp tkpjuynidu juqunud
onipe 8.5%: 2z wnlwpwiht pwtltpnud, 2015 py. ulqphte
hpwlwbwgdws upptu-phuntph hwdbdwwn, 2015 pY wnw-
ohtt Jhuwdjulnid Jupluyjhtt phujh uppbu-ptuntph wp-
myniupubpp Juunpwpugl) tu: Cuy npnud, npny putijipnid
nhunwplynn uppbu phunbpnmd wpdwbtwgpyby Bu punhw-
unip juwhwunwh hwdwpdbpnipyutt tnpdunhyuihtt wu-
hwuoubph prwpundw ntwpkp: Ujunthwintpd, pughwinip

122 GP «Phtwbuwub uyniinipjut hwpknynipiniiy, 2015 e.
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wndwdp Jupluyht nhuljtiph hwjuwtwlwt Juwutbph hwu-
nwgh dlwynpiwt nbwypnid pwuluyhtt hwdwlwupgh Ju-
whuwh hwdwpdbpnipniip phnbiu ghipuquugnid £ wu-
hwuoynn wjuqugnyt 12% uwhdwbwswihp b wnbnpujht
putnh wtjdwpnitwlnipymt juunhptutph dAbwynpdwi
hujuwtwlwunipniup tkpuynidu quwhwwnynud L gusp
(nbu wyniuwy 1):!

50

40 )

30

O wipyniiwupbpm pinci

20 -
H4
He

10 H , 0 2htwpupo pyot

4 &

1 * B Sunuynt pynLuttp

B gnuquninbuni pinit

Y

0,7

2012 013 2014
-10 I

-20

Géwywwnybp 1. 22 winbunm pjwi gninkph qupljunpdwi
hwdtjwdh ghtwdhlwb 2

Stnbuwmghwnnipjut ptuquyupnid nhuljh punipugpdut
wnuwppbp Uninbkgmdubp Gt gnigupbpynid: Ujuybu, nhuljp
ghunwpyynid £ npybu  winpnonipjutt hwunpwhwpdw
gnpépupwg, Epp htwpwynp E nuntnid pwbtwluybu b npu-
Juytu quuwhunbnt twhwwnbuyny nbtnbtuwfut wp-
myniupubpp, htwpwynp Awpnpnudubpt nt byuwwnwlu-
npnudubphg obnnudubpp: (thuljp punpnobjhu twlb wpwg-
pujht £ hwdwpymd pbuniputtph  Ynpunp hwjwbw-
Juinipjutt wnluynipniup, Epp wmbtnbuwlut gopéniuk-

1
‘Lnyu wbnp:
? 22 4P wwpnntwlwl Yuypky, //www.cba.am
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nipjub pupwgpnid httwpwynp sh (hunwd hpwdbpnpb hw-
Jupwgpbint twhwnbuynn Ejudninttpp, jud hpulju-
twugubnt twpwntuqushg wykh swhubkp:! Uju wpnudng,
Jupshp E huyniynid twl, np munbuwupdwb qnpépl-
pwughtt wntsynn phuljp shtwppwwnbuws Juwutbph wow-
owgdw b bwpwbpywsd ognunttph thwpdbp sabhwynpdwi
hwjwbwljuintpniub k:2

Unniuwy 1

Jupluyht phulh ghwhwindwi upptu-ugkiwpukp3

“Yhunwplynn uppku ugkiwpubp

Uhwdwdwtwl huljyny, | Ywulwskh Unulinupun
30.06.2015 ny unwtupn b Yupltph 75%-h | quuh quplkph
Quulwskh Jupltph nuuwlwupgnuip 30%-h
25%-h nuuwljupgnidp wihniuunh nuuh | quuwlupgnudp
wuhniuwh nuup Juplytph hulynn Jupltph
Juplbph
Puiuypt hw- | 34,7 dpg gpud ud hw- | 129 djpy gpud | 57.6 djpg ppud
dwljupgh dwjupgh tinpdunpjuw- | jud hwdwlupgh | jud hwdwlwup-
Juwuh Ukéni- | jht juuthinugh 7.6%-p Juuyhwnwih g¢h unplunhyw-
pnLup 2.8%-n jht juwhwnwgh'
12.6%-n
GQuuhwnwih
hwuwpdtpni-
pjatlp uppbu- 14.4% 15.1% 13.8%
ugkwph wuw-
pugquynid

Uju wnnudny, sh jupkh dhwiowbwl wunk), pk nhuljp
dhuyt wetgynid E Ynpniuntitph b Juwuh dbwygnpdwtp: Uyt
thnpujuyuljgynid E bl ntnbuwdupdwt npnpunnd jpu-
gnighs ogninukp unwbwnt wlufuwihputph htwn, niunp

! MopenmupoBaHue pUCKOBBIX CUTYaIM B 9KOHOMHKE 1 OM3Hece : yuel. mocodue
/A. M. [Tly6pos, b. A. Jlarouia, E. FO. Xpycranes, T. I1. Bapanosckasi; oz pex. b.

A. Jlaromm. 2-¢ u3z., M. : ®unHancel u cratuctuka, 2003. C. 12.

2 Hepcucsn T. ., TlpeAnpHHUMATEIBCTBO © CIOBAPh-CIIPABOYHKK. M. :
Amnxwnia, 2007. C. 566.
¥ 22 4P wwpwnntwlwh Yuypky, //www.cba.am
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uyu hwuppnipniinud puguuwlut wpyniuputph vnwugdw
hwjuwtwlwunipniup hwjulonynid £ nhuljuyhtt gnpdwpp-
ukphg wluuwynn hwykjjwy ognunttpht: Ujp £ quwndwnp,
tpp nhullh phubp wbtnbujupnn  unipijnutph  dnn
hwdwhuhnpkt wppupugynid £ hwydbjju) ogninubkph
unwugdwt wiuwhputpny: Cuy npnd, npputt Ukdwtnud E
winpnomipjut Wuypdwittpnid hwybjjwy sowhnyph unwg-
dwl dqunudp, wjpwt pwpdpwinid E mbtnbuwdupdwb
nhuljujunipju wunhgwp:

Npnonudubph juyugdwt mkuwtlniuhg, jupbnpynud
twl gnpswpwpnipjut nhuljh phnwpynudp Epynt fudpny®
punn wuunwhwljuinmpjut b Jpdujugpuljutt ophtyw-
thnipyut juyugdwi:! thujuhtt wuwnwhwlwi htnbwip-
ubipp, npyhu Juunt, tqulh &b (hunwd b phudwt hwdw-
twlwbnipnit skt mubktinud, wyt nwpnud, Epp Jhdwlju-
gpuliut hwjwiwjuinipjudp odnydws nhuljuhtt gnpdwnpp-
utpp Alwynpdwt npnowlhnpbktt wwuppbpujuinipnit ni-
ukt, Bupwplyynud tu tdwhphly hbwnwgnunipmpiubtph b
nnowdinmpjutt uwhdwbtbpnid nuptind B suhbh n
Jujpuwntubih: Uujuyt wju nbuwtlyynithg, junwjupsw-
Jul npnonudubp juyugubihu ndqupnipnitubp b wow-
owlnid npnobtint wytt uwhdwbubpp, npnup  htwpuynp
Ynwpdubhtt hunnwl wnwppbpulbint wiunpnonipjut ww-
puquynid yuwnwhwlwit b hwjwbtwlwb nhuljuhtt wp-
myniupubipn:

Qupwyupswluwt npnpnudubph  juyugdwt  nbuwb-
nitithg munbuwupdwt nhuljtpp tkpjuyugynid tu np-
whu Junnignnuljut b ny jupnignnuljwt judptpny: Unw-
oht judpnid pungpldws nhultpp hwunbu Et quihu npytu

1 Haiir ®. ITonstue prcka u Heolpese e HHOCTH. AJIbMaHax: TEOPUSL U UCTOPHS
SKOHOMHUYECKHUX U COI[MATBHBIX MHCTUTYTOB 1 cucteM. M.: 1994. Brin.5., C. 23-
24,
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gnpdwpupnipjut swhnyph wybjugdwt Juwwnwihquunp-
ukp, putih np nhuljuyhtt wyny gnpdwppubpp ninnnpnynud b
unpwpwpnipjubp, tnpudniswlut ukpypnidubpht, nunk-
nujupduwi wjnhjugdwip: Ny junnignnuljut nhuljught
gnpéwppubph hpwjuwbwugdwt wwpwquynid wluljuyny
owhnypubph Jupnly wytjugnidutph wiiuwhputpp dhw-
Ynpuwtt wpwybl] judwjuuinipnit niuklt, b wn wnni-
Uny, wywljunmiugdut hwjubtwuwinipyut wunhdwup
wju yupuwquynid puwn wykjh ks k:

Cun npnud, Junnignnujut nhuljipp ny dhuytt npnow-
Yhpnt jppwtnid Eu gnpswpupnipyut wjnhynipmniup, wyl
Fwwinpkt tywunnud Eu htwpwynp  dwjunnnudubphg
«dEntwpunhpnipiut Wuonwywbwlwb» qopshpubph Yh-
pundwtp, huswhup i wwhniunwdnunbph, pnidbpughte
gnunhutinh, wmywhnjugpuljut ynjhutkph dwynpdwip:

Ujuhtipt, Jupnignnuljut nhuljiph gény YJunwduwp-
swljuw npnondubpp hwugbwgpynid &t twb phqubuh wb-
Juubgnipjuit nt Upgulguhtt ghdwnppnnpuljuinipjub
gnpdwnnijpubpht:

Npnonudubph juyugdwut nbkuwtlyniithg ntnbtuwdup-
dwl gnpéplipwugny mnklgynn phuljbpp ppdpwynpynid tu
pun Jutjiwwnbuhjhnipyut wunhdwughtt hkwnbjw) gnunp-
k" ny nhuljuyhtt, payjunptih phuljught, Yphnhluluwl
phuljuyht, wnbwnwih phuujhtt: (thujuhtt gnunhubpht
tdwb hwdwluwpgué dnnbgnidp jupwywpswljut npn-
onwdubph wpynitwydbnnipjut pupdpugdut tyuwnwl k
htnwyunmd: Fuwljwbwpwp, nppuwtt pupdpwbtnid E nhu-
Juyhtt gnpbwppubiph wtjwtjpiwwnbuhinipjut wunhgwp,
wjupwtt Ukdwiunid b Ynpniunttph b puguwuwlubt wp-
myniupbiph Abwynpdwt hwjwbwljwinipmniip gnpdwpuw-
pnipjut npnpunbbkpnud, hs £ qniquhbtpwpwp Guipwunpnud E
Junwjupswlwb npnonidutph wupunhwwn JEpuwbwynidutp:
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Glukny ykpnuoju; hwiquuwiphg, Junwjupswlub
npnonidubph Jujugdwt b hpugdwt  punypep twlwunpbku
nwppbpynid £ wppupugdws b ny wppupugus nhuljught
gnpdwppubph ywuwpuwquynd: Unwehtt nhwypnud, tpp nhulju
wnwybk] Juwpwdwpbih b Jurwjupswluwi npnonudubpp
wnwybjuybtu Juthowpgtihs punype niukl, pwith np nhuljhg
plunn puguuwljutt hbnmbwuputpp npnpwlhnptt htwpwynp
E Jutjiwwnbubi, swithk) nt quwhwwnb): Ywpwywpbjhnipjub
wnbuwilniithg ny wppupugdws phuljuyhtt gnpswppubtipp
puguuwlut wpyniuputph dbwynpdwt swthtph b dudw-
twlh wpnidny wiunpnonipjut Uké wunmhdw niukl, ntunh
nputg gény Junwdupswlut npnonidubtpp wnwybjuybu
hpwgnpéynid Et ny ph Jutjowpgbjdwl, jud hwjubwlwub
Juwubbph jpdwndwb ninnmpniuubpny, wy wupquuybu
httwpuynphtiu phuljwjunipjutt pupdp wunhdwi niukgng
gnpdwppubph  pwgwhwyunnmdubph  tywwwlny: Uju
wuwpwqujnid, ntnbuwjupdwt nnpund htwpuwynphu
opowugynid  Eu  Yphunhljulwut gnuinid  hwynudws ny
Junwquwpkih nhuljpp:

Ujuytu, dudwbtwjuljhg pwujuyhtt hwdwljupghtt hw-
nniy kb dp gupp phuljuyht ungnp pudpbp, Juygus Jup-
Yuyhtt  ubpppoudubph,  omyuyuljwt dhgwjwyph  fupniy
thnthnjumipnitubph, putjuyhtt gnpéniubnipjut whwpnynt-
twytwn dkubgdbuph htwn: dwupliujhtt phujh wuwpuquynid
Juplunnit jud §ntnnpugbunp sh juwnwpnid hp wupunw-
Ynpnipjnititbpp’ hwdwdwjibgdws wuydwuubpny b dwd-
yEwnubpnid wninlnuubph Jdwpdwb, duyp gnidwph Jkpw-
nupddwb gény: Ujuhupl, tptk Juplunnit pwulhg qupl
Jtpgunid b sh jupnputnid dwpbk] wytt® whpwdupup Eju-
dwnh, phqubunid niukgus Ynpniuntbph, jud wy yundwn-
ubkpny, wmyw putljp Jubqunid £ Jupluyhtt nhuljh wngl:

Cnijuyujut phuljp pwiluyhtt hwdwlupgnid Yn-
pniunbbph Abwdnpdwt hwwbwlwbnipnit £ wwupni-
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twlnud® wnlynuwnpnypubph, wpunwpdnyph thnpwupdtp-
ukph, Ywwhwwh wpdbph, wwypwbptbtph qubph b wy
gniguthpubph Yuipniy thnthnjpunippiuttiph wwwndwnny,
npnig wpdbpubipp vwhdwiynud Eu ponijuynid: 22 puttljuyghte
huwdwlwpgh dhttwbvwluwb Juyniinmipjut mkuwtlniuhg
utkpuynidu Jupuyhtt nhuljp swpniwlnud £ phunwplyty
npuku wowebuyht: Unlunpughll putljiph nhulny Yom]us
wlnhyubipmd Jupluwyhtt phujh dwubtwpwdhup 89.5% L,
(31.12.2014 p. npnipjup 89.9%): Uyu hwdwwnbpuinnid juhun
Junpunpynid £ Jupluyhtt phuljh wuwwnswd junwdwpnudp:

Upnkl huly, 2015 p. 22 puuljuyhtt hwdwlupgh Ynnuhg
nunbunipjuiip npudunpjusd Jupybpp tjugly tu 5.0%-
ny: Cup npmud, Jupluyhtt ynpndbnud ks mbuwjupwup
Yohn Eu nmtbgh] uvyuwennulwb, wpynibwpbpnipyut b
wnbinph Juplbpp’ huwdwywnwupwbwpwnp 20.8%, 19.6%
b 17.6%: dwpluyhtt ubpppnidutph nhuljwjtinipjut wnni-
Uny «wohuwwnnn» Juplbph b piphninpuljut ywpwpbkph
(huljyny, ny unwinupn b Yuulwskh nphuljujhtt guu
niubkgnn Juplkp b ghphnnpuljwt yquwpwunpkp) mbuwupwp
Yohnt punhwunip Juplbpnid b phphunpuljut wwpwn-
ptipnud nmwptulqph hudbdwn wdbkjugl) L 2.1 wninlnuwjh
twnny b juqut) 8.5%:

Nbwnp £ pungdt;, np Juphuyht wnpndbh npulh
Juunpwpugdwipn tywuwnt] o twhnpgnn wwphubpht
Jupyught  wnpndlh  wpuquunbdy  wdép,  hul
wpnwupdnipught Juplbph  phgpmd twl Gwjunpy
nwpbybipohtt npuudh wpdbiqpwt htnbwupny wwpwnph
ptinh wykjugnudp: !

Putijuyhtt hwdwlupgmd twwtb E twb gnpswntiwjut
nhuljh dbwynpiwt hwjwbwlwinipiniup, npt wnpbsynid £
ny hwdwpdtp Jud Awpunndws ubppht gqnpépupwgubnh,

! 22 YR yupnnbwlwb Yuypty, / www.cba.am
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whwpynibwdbn jupwdupdwt  hwdwupgbph Jud wp-
wnwpht hpwnuwpdnipjniuutph htn: Futlbpmd wyt jupng
E wpwowtiw) dwpnujhtt gnpénth jud wnbkntjundulut
upuwubph wuwndwnny: &hown wyuytu, hyybu guijugus
wy] qunpébwpupnipjul nnpunn Jud ppkun, putlp tnyuybu
juiquws L hbinhtwlnipjut phuljh wnol, npp Jupnn k
Juwu yuwndwnt] putfh whwpynitwdtn gnpéniutnipjut
dwuht jnipbiph nmwpwsdwt hbnbwpny:

Ukpuynidu  pwtlbpp wnbsymd i hwdwlwupquyght
phuljiph htwn: Zudwlwpguyjhtt phuljp sh dbhwynpynid UkY
puih tbpunud, wy] websynd k Eplyph nno bhtwbiuwlu
hudwlupgh b nunbtunipjut hpuwljut hwndwsh htwn: Uju
ohupwjwlut wqpbgnipjut punyp b Ypnud b wgpnmud E
duljpnnunbuwjutt hwjwuwpwlypmipjut Jpu: Yunw-
Jupswljut npnonudubph juyugdwt mbuwulnithg pwb-
Juyhtt phuljbpp twlb pwdwiynid Gu snpu fudph. dh-
twbuwlul, gnpéwntwlwl, phqubuh b wpunwlwpg hpu-
Jhdwljutiph: dhttwmbtuwljutt nhuljtipp, hpkug htppht, thpu-
pnid kb Epynt Bupwjunudp’ gnin b uygblnijjunhy: Unwght
tupwjuipnid pungplpwd  phuljtph  (upluyht nhulyp,
hpwgytjhnipjut nhuljp, Jdwpnibwlnipjut nhuljp), ny wp-
pnibwybn junwjupdwb nhypnid wnbnpujht puwtEpnid
Jupnn bt dbwynpl) nipe Ynpnrunbkp:  Uwyklniyjuwnhy
phuljtpp junwjupdwt  wnbuwblnithg wnwdbk] gudp
Jwljpwpgbihnipnit nitkt  (nlnuwnpnyp, wpdnipuyght b
ontjuyh  nhuljtp), uwwluytt ppwip unyuwbu funppuyhte
Jbpnismipniuubph Gu Bupuplynud b wpyniupmd juyug-
Ynud Et juwpuwnpgbhy junwupswlwub npnonidubp:
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{thulphg {thulph {*hultph (thuljtph
huntuwthnid Juupiwnpgtnud pugniund Yndwwnnid

(thuljuyht
wwpuwyn-
pnipiniutp

Uwuhn-

{ugpnt-
pinLu

Zkoun-
pnud
dnpdlyphiig

Swdp hpugyt-
1hnipyjui wy-
wnhyukp

Unupwnnphuqg
1 ykpwhuln-
nnipjntl

(Fhqbpfuhl

dnlntiph
unbkndnid

dhpwpuip-
Junid

Zhgunpnid

Uwhdwbw-

thwynidubph
Yhpwnnud

Guuyhwnwih
nhuljuyphtt
Junnigjusdp

Lnlwihqu-
ghw

Fhpbupuh-
$hljumghuw

GSwywwnltp 2. Pwiljught phuljtph gény jurwywupswljui
npnomdutph opowbmlp?

Puwjwbwpwp, dqunbny wnwybjugnyu pwhnyph, pub-
Uh nEjudupnipnitp Jhbiingt  dwdwbwly thnpdmd E
wjuqugnijuh hwugub] Ynpniunbbph dbwynpdwtt hwju-
twlwtnipjnitp: Uju Eplnt tyquunwljubpp npnpwljhnpku
hujugynud & dhdjwg, npuw wpyniupnid  putjuyghte
hwdwlwpgnid nhuljh b pwhmpwpbpnipjut wunhdwuubph
huwjuwuwpulppndwtt wywhnyndp  jurwjupswlwub npn-
ontlubtph Juyugdwt hhdtwjpuunhputphg E: Ghuljp Eupuwr-
nnud £ wtinpnonipnit, b yipohtthu hkn juwywsé hpunwp-
dnipniuubpp nddup £ jud gplpt wthuwp £ jutuwntub:

' Yuquijws £ htinhtwlh Ynndhg:
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Unlunpuyhtt putiljtph Jupluyhtt wnpundtip kupuplynud B
pninp hhdttwlwt mbkuwlubph nhuljtiph, npnup ninkygynid
Eu dhtwmbumljut gnpéniubnipjudp, hpugybjhnipjut thn-
thnjunipjniittpny, wnynuwngpnyph nuwnwinidubpny, oni-

Juyuljut dhpwuynh thnthnjunidubpny:

uvonenkuU

[*hulbph junwupdwb opgwtiwlnid jujwugynn npn-
onwdubpp pwujuyhtt hwdwlupgmd ny dhuytt puquuqui
gnpShpujuqu ki yuwhwbenid, wjj vhwdwdwbwly mwupptp
ninnipjniutbpny ki hpwluwbwugynid (nku gdwwuunljtn 2),
tyuwunwl niuktwny htwpwynphtiu quul) Juwuwpbkpni-
pntup’ dhwdwdwbwl wuhhdt sjunspunnunt; b wpgbpubp
suntindtk] pwuluyht gnpéniubnipjut swhnipwpbpnipjut b
Upgnitwlnipjut wmght:

Hapex Aggpeacan
WucruryT sxonomuku uM. M. Koranauna HAH PA, aciupanT
nandreasyan@yahoo.com

HATIPABJIEHUA VIIPABJEHYECKUX PEIIEHWUI B PAMKAX
BAHKOBCKHX PHICKOB

Korrogessre cropa: xaccuuKanysa pucKkoB, OaHKOBCKHE PUCKH,
IPUHATHE PelleHUH, XapaKTePUCTUKH PUCKOB.

IIpunsTHe pelreHUi B paMKaX yIpaBIeHUsS PUCKaMU B OAHKOBCKOH
cucreMe TpebyeT He TOIBKO pPasHOOOpasus HHCTPYMEHTOB, HO H
OCYLIECTBIEHUA NEeWCTBUM IIO Pa3sHBIM HAIIPABJIEHUAM C I€JIBIO IIpeJ-
OTBpalleHnusa BO3MOXXHBIX Y6LITKOB, 4TO, HeE 6y,Z[yT IIPEeIATCTBOBATH
TIOBBIIIEHUIO PeHTa0eIBHOCTH U KOHKYPEHTOCIIOCOOHOCTH OaHKOBCKOM
ZeATeIbHOCTH.

Narek Andresayan
Institute of Economy after M. Kotanyan NAS RA, PhD student
nandreasyan@yahoo.com
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DIRECTIONS OF DECISION MAKING IN THE BANKING
RISKS RANGE
Keywords: risk classification, banking risks, decision making, risk
definitions.

Decisions under risk management in the banking system requires
not only the variety of instruments, but at the same time in different
directions with the aim of suppressing the losses as possible, while not
creating unjustified obstacles for increasing the profitability and
competitiveness of the banking activity.

Uipiw Upjuqqua
622, huygnpy

Ubpma Zwlnppul
622, huygnpy

Unipkl Quhjlmbyub
622, huygnpy
pahlev-suren@mayl.ru

2U.049U8hL ZUSYUNUTUL ZhU VUL LUEE 22-md

Zpwpwpkp. huplught hwoybknynipniuutp, hwuplugh
opktugpnipinit swhnipwhwnl, Shtwtuwlut hwodtnynipmniu-
ubp.

Zuplujhtt hwpquonidp juquultpynipjniuubph gqnp-
Sntutmipjut junwdupdwt hwdwlupgnud nsnd L dh
owipp huunhpubkp, npnughg YJwplnpwgnyutbpt Bt hwb-
nhuwunid.

Unwghtt. hwplyny optjunutph pugwhwjnnudp, tpp
hwoyundwt hwdwlupgnid pugplynud &t gniypwhwplh,
owhnipwhwplh, Gjwdwnwht hwplh juwd winipnuyh
hwpytph hupuwt puquubkpp: Shtwbuwlut hwyyunnudp
hwpluyhtt opjwnubph puguhwjyndwdp Jwd hwplujht
gnuiwpubph npnodwdp sh qpumynid’ wyju manmpjudp
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wwhdwtwhwldting  dhuyt pnigbunnughtt yupunwynpni-
pntuttph  Alwynpdwt b dwpdwt  wpdwbwgpdudp:
zknbwpwp, bpt hwpuiht hwpqundwt putunhpp pnk
Unidynn hwpluyhtt gnidwpubph npnonudt £, wyw Shiwb-
uwut hwpyundwb  dnibuljghwl, juquulbkpynipjut b
pinoth vholt hwuipljuyhtt hwoduwwhnipjut Ynnulhg wppku
wpdwtwgpyus wupuwynpnipjniitbph hwyquendi k:

Bpypnpny.  hwplujhtt gnidwpubph dbwynpdwt wwhp
npnonudp, tpp dudwbwluyhtt juuipjuspny hwdwnpdw i
tupuplynd hwplyny Ejuwdninubpp b nputghg tu-
qignudutipp: Zupluyhtt opkiunpnipiniip Jupquynpnud k
hwplynn Elwdnmwnbbph nt wjuqbgmdubph dwbwsdw
wuwhp, npp hhdp b hwinhuwtmd hwplughtt hwyqu-
wwhnipjut Ynnuhg hwplujhtt gnidwpubph dbwynpdwb
hwdwyuwnwuwt wwhh wpdwbwugpiws hwdwp:?

Cppnp. hwplughtt gnudwpubph swthnudp, Gpp hpd-
uykny hwpluwyht opktiunpnipjut Ynnuhg vwhdwtijws tnp-
Ubph Jpw, wwppkp hwpunbtuwlubph gény wpdwbw-
gpynud £ hwodbunnt dudwbwjuopowtinid  juquuljkpynt-
prut Ynnuhg poigkhtt hwpjwplynn hwpljkph gnudwpbbpp:
2nppnpn. hwpluyhtt wwpunwynpnipmnibtiph juwnwpdw
gnpdpupwgh YEpwhulnnmpnitup, Epp dhttwbuwlut hwy-
Jundwl Ynnuhg wpdwbugpdus pnigtinuwhtt ywpwnuyn-
poippnitubph dtwynpdwt b dwpdwt gnudwpubpp pun
hwpjuwnbtuwlutph hwdwnpymd to hwpluyhtt hwpdwun-
dwdp qpuiigus gqnudwputph htw:

Zhugbpnpn. hwpyuyhtt wyywbtwynpdwip dwubwlgne-
pinit gnigupbkpbip, Epp Juquwlbpwynippiup wnwehlu
gnpéniubnipjutt hbn juwdws twjuopnp hwouplmd k
pnobinughtt uwpunwynpnipjnitutiph dwupdwb pp gpudw-
jwt wpwunwhnuptph gnudwpubpp, bwhwnbuynn J&wp-

! «Guhmpwhwphh dwuhb» 22 opkp, Gplwl, 1997 p.
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Jbihp hwpjuunbuwlubph YJuqdu nt junnigduspp b npu
hhdwt Ypw ninhubp npnunid quihp dudwbwlwppowtinid

hwpluyht pinh phplwugdwt ninnnipjudp:

dhgbpnpn. hwpuyhtt hwydbnympmitubph tkpluyw-
gnidp, Epp hwplujhtt mbusnipjuut £ ubpuyjugynid utnwb-
nupun dubkpny dowljyus hwodbnnt dudwbwluopowitha
Jbpwptpnn  wwppip  hwpunbtuwlutph gény hwoyt-
nynipjniuibp:  Fugh wyrn, hwupluyhtt hwyyuwywhnipmniup
ubtipphtt hwpybknympnit £ yuwnpuwunnd juqdulbpynt-
pjut junuwjupudwt wwhwbetubph pudupupdut tyunu-
ny, ubpyuyugubiny wpwbudhtt hwpluunbuwlubph gqény
Alwynpus gnidwpubph ghttwdhljul, hwunwgh dbwygnp-
Jwé hwpltph b nputg swithtph oknnudubpp bwppwwnbu-
Jwoéhg, pnigbnughtt wupunwynpnipjniutbph Juwnwpdwb
pupwgpp:

8nptnpnpn. hwupluwjht hnupbph Epnidnipniip, tpp u-
wnwpynud £ hwpluyhtt Jdwpnudubph wppynibwdbn punu-
puljuinipjut Jupdwt quwhwwnnd b npu hhdwt Jpu pun
nwphibph hwdbdwnwywh Jhpnisnipnit ki hpuljwiug-
Ynud wpwbdhtt hwpjunbuwlutph Abwynpdwt ninnni-
pintuttph ykpuninnuwi, junnigjuspwjhtt mknupwndtph,
htsybu twb pnigbwnnuyhtt wupunuwynpnipnibiubph sSwipu-
pintdwénipjutt pniugdw ninnnipjudp:

Juquultpynipniuaubph mtnbuwjut gnpéniubniput
Junwduwpdwt  hwdwlupgmd nbnEjunjuljut nquynh
pujudwut nbuwtnithg hwryuuuwhwljut hwrdundut
hwdwlwpgp hwinbtu £ quihu Gpbp ninnnipinitubpny.
1. phtwtiumjus hwpdunnid,
2. junwjupswjut hwyqunnid,
3. hwpuyhtt hwoqunnid:?

! &munipyuitn U, Zwpyughtt hwpduenid, «kghpe Mphtns, 2011 p., b 45
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Quwywés hworyundwb wju bpkp nipgpnmipmnibubpt by
qniquhbnwpup gopénud Eu dphltnyt hwpduyhtt hwdw-
Jupgnud, ppuwjubugynid Eu Ypluwlhh qpuiugdwudp b
huhun thnpjuwyuljgqus tu dhdjuiug htwn, uvwluyt dhw-
dudwbwl hwbntu btu quihu hpktg dnmiulghntwy w-
pwbdtwhwnlmpnitttpny, npnup pund Bt hwyuuyu-
hujut mbntjuwnynipmniutt ogqurnugnpénnubph swhtphg:

Yunwyupswluwi hwogunnidu hpuwlubwgynd £ ubkp-
nbnbuwluwt  npnonudubph  hudpnpdwughntt wywhnddwi
tywwnwlny, tpp junwpynid £ pnnuplyus wpnwunpunt-
uwlubph, dJwwnnigyué Swnwjnipjniuttph  hupuwpdtph
Juynigughw, wpunwppulut gipwswhiubph puguwhuy-
nnmd, owhnyph Adlwynpdwb gnpéntughtt Ybpnidnipiniu
b wy

Shtwbuwlut hwrqueodwtt ndjujubpp Swnwynid tu
wpuuphtt oguiwugnpénnutiph pwhbphtt (fwwnwlupuwnputp,
pultp, pwdubnbpip b wp), Gpp wnjuw Jud wynwnbku-
ghw) gnpépultpubpp htwwppppynud B juquulkpynt-
pjul Jdupnibwnipjul, vbwbljugdw Junuugh, pwhnipu-
pEipnipjut jud onitjujuljut hpwyhdwlp pumipwugqpnn wy
gnigutithpubkpny:

Zupyuyht hwpgwnnudp, h nwppbpnipnit dpttwbuw-
jwuh b Junwjupswlwih, hwjuuwpuybu Swpwmd k
hsytu Juquulijtpynipjul, wjtytu b hupujhtt dwpdh-
ubph pwhbpht: Uju juquulbpyynd £ hwplyynn puquyh
hudnpdwghntt dAbwynpdwtt tyyuwnwlny, ntunh dh Ynnuhg
hwpluyhtt mbusmpjuip nmbnkjuwnynipnit E hwnnpgnid
hwpluwjhtt hnpupmbignidubph hwjuuwnpnipyut JEpwpbpug
U Umu Ynquhg  YJuquulbpuymppuip qbps o wuwhnd
hwplynn gnudwpttph hwpupludw wmtdonnipjniubphg:

Guquuljbpynipjut owhnypp gnjutnud E Ejudnunubph
b dwjuubtph hwdwnpnidhg, nphg b quuddnid L pwhni-
pwhwpl: Cwhnipwhwplp hwpdwnbtihu puppnipnit k
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wnwowlnid wjt wpnudny, np Phtwbvwjutt hwrdundu
hwdwlwupgnid npnpdws pwhnypep (hwpduuuwhwlwb sw-
hnyypp) hhdtwjwiunid sh hwdwywnwuppwinid unyb dw-
dwbwluwopowhtt Jhpwpkpnn hwpluyhtt owhnypht: Uj-
uhltpl, gnpdtwlutnid swhnipwhwplhh hwydupyubpnid
hupyuyuwhwlwt swhnypep npytu hhdp sh Yhpwunynid,
pwih np wyl, npyhu Juint, wwppbpynmd E hwplught
gwhnijphg:

Shtwbuwlutt  hwoybwnynipniuutph  tkpluyugdwu
Uhowqquyhtt (IFRS) 12-pgy «Cwhnipwhwplp» vnwbgupunid
hwoyuywhwlwt b hwpluyhtt owhnyph gény wpynid Lu
htwnlyw vwhdwiunidubpp.

Zupyuwwhwlwi swhnypp nfju dudwbwlwopowh
qniin pwhnypp jud Juwub E, dhush hwplh gény dwhuubkph
ujuqbgnudp:

Zupyuyht owhnypp, hwpluyhtt hwpwpkpmipniuubpp
Jupquynpnn wlwnbpn] vwhdwidws ndju) dudwbwlw-
onowth pwhniypl k, nphg Jdwpynid k sowhnipwhwpl:

Zupyuwwhwlwi swhnyph &unudubkpp  (hwplught
owhnyphtt wigdwt tywunwlny) puggpynud Eu hwpluyhe
optunpnipjudp twpwwnbtuynny wybjugnidutptt ot tju-
qignudutpp (nbu gdwyuwwnltp 1), pwth np Phtwbuwlu
huwpyundwdp wpdwbmgpdus ny pninp Swhuubptt nt Elju-
Uninubpt Bu pugnitynud hwplujhtt opkptitpny: Ujniu
Ynnuhg, npny dwpuutp b Ljwdnuntbp, npnup sk wpdw-
twgpynud phttwivwjut hwpgundwt Ynnuhg, pugniuynid
ku hupluyhtt optunpmipjudp: Zkwnbwpwp, swhmpwhwp-
n hwpqwnkjhu hwyuuyuwhwlwb gwhnypp Euipwplynud k
&oqpuinidubph:
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20c4UMNuzZuuuUL
cuzNhsf
dhuwtuwjutt hwpgundwt dwhiubkp, npntg
hwpluwyht hwpywnnidp sh pugniunud (-)

hwpluyhtt hwpgundwb Ejudnunttp, npntg
dhtwtiumljuts hwpunnidp sh ptgniund (+)

hwpluyhtt hwyyundw swuukp, npnug
dhtwbiuwjut hwpqunnidp sh pugniunid (-)

hwpluyhtt hwyqundwdp spunniigny
dhutwmtumjut hwpgundwt Ejudninubp (-)

hwplynn dudwbwluyhtt mwuppipmpnitubp (+)
uwjuqtgynn dudwbwljuyhtt nuppbpnipniutn (-)

twunpy mwphttphg thnjuwbgynn
hupljuht Juwu ()

2Urqushu cuznhae

GSwwuunytp 1. dhuwmbuwlywy gwhnyphg hwpluygh

owhnypht wigdwt dtluwhqup

Zupuuyuwhwlwb  pwhnyphg hwpluyhtt  swhnypht
wugdwt Lonnidukpt L.

w) bjwununubp juwd Swhuubkp, npnup pughwipuwybu
Utpdynud Bt hwpluyhtt hwpgundwt Ynnuhg: Uju nhypnid
wnwowlnid Lt «spnyjunpynn swpubp» Jud «spunniynn

Ejudninubp»,

110



p) Ejudmuniutp b dwhubpnpnup wybjugynid tu dhuyg
hwplujhtt hwpgundwt §nnuhg, wnwewmgubiny «hwybjjuyg
ujuqbtgnidubp» Jud «wybjugynn Ejudnintbp»,

¢) Ejuinmunubp jud Swhuubkp, npnup hwplujhtt hwp-
Jundwt Ynnuhg dbpdynd Eu dhuyu hwodbnn dudwtiu-
Juopowinid, uwluytt hbwwquynid jhwpdbpnptu puy-
qniynid Eu owhmpwhwplh hwoquplubpnid: Uju nhuypnid
wnwowtnid Lu hbunwdqué hwplujhtt wiunhdubp b
wupunwynpoipniutbp (nku gdwyunytn 1):

uvoenenku

Anpstwjutnid, hupluyhtt hwyduenidp hwpduuyuwhw-
Jul owhnyph Logpuinidutpny wpdwwgpnid £ dhuyh ubp-
Juyugynn hwpdbunipmniuikpn] wewig hunnntly Yplyhw-
Jh gpuugnidutph: Uju wnnudny, btywnwljuhwpdwp £ hw-
dupnid gnpénn  hupuuyuwhwlwt hwohdubph wjwinwd
twl pungpytnt hwpluwyhtt hwyyuyuwhnipyuup Jipupkp-
ynn hwwnnil] hwohydukp, nptt wppbt welw E junwdup-
swuljult hwpyywundwi gény:

Uppniupnid ny vhwju juwhdwbwquungh $httwbumju
b hwpluwjhtt hwygunnidp, wyh htwpwynpnipinit junbkns-
Jh hunnwl] wnwdtwgubint hupljdwt Bupulju tjudnin-
utph b dwhiubph hnupbpp b hkownwgutint swhnipwhwpyh

hwpywplutipp:

Anuna Angazan, Ceipan Axkonan, Cypen Ilaxnesansan
CeBepHBIYl YHUBEPCUTET, COMCKATEIH
pahlev-suren@mayl.ru
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Knrouesvle cnosa: Hamoronas OTYCTHOCTH, HAJIOTOBOC 3aKOHO-
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Ha mnpakTuke HamoroBblii yd4eT ¢ KOPpPEKTHPOBKaMH Oyx-
rajaTepcKoi NpuObUIN, IPEICTaBIACTCA UL B c(hepe OTIYETHOCTH,
0e3 MpUMEHEHUS CTICITHAIBHON JBOWHOMN 3aIHCH B CHCTEME OyXTall-
Tepckoro ydera. Takum o0pa3oM, CUMTaeM ILeecoOOpa3HBIM B
JEeHCTBYIONIEM IUIaHE CUETOB OyXTaJTepcKOro ydeTa BKIIOUUTH
TaKXe CIeLUaJbHbIE CYETa, CBS3aHHBIE C HAJOTOBBIM YYETOM.
[NonoOHas mpakTHKa pacpoCTpaHEeHa B yIpaBJIeHYECKOM yuere. B
pe3ysbTaTe 3TOro CTAHOBUTCS BO3MOXHBIM HE TOJIBKO 000c00IeH-
HO TIPEJICTABUTh OYXTaNTepCKUH ¥ HAJOTOBBIH ydYeT, HO H
00ECIeYnTh YEeTKOE pasJielieHue Haloroo0imaraeMelx MOTOKOB
JOXOJIOB M PacXOfOB, C LEJNbI0 YIYyYIIEHUs pacyeTOB HaJlora Ha
MPUOBLIB.

Alina Ayvazyan, Seyran Hakobyan, Suren Pahlevanyan
Northern University, Post Graduate Students
pahlev-suren@mayl.ru

ISSUES OF TAX ACCOUNTING IN ARMENIA

Key words: tax statements, tax legislation, profit tax, finansial
statments.

In practice, profit adjustments records are only presented in tax
ststments, without special double entries in accounting system.
However, we consider it appropriate accounting plan also include
specific accounts, related to tax accounting, which is already
available on managerial accounting. As a result, in organizations
we will have not only separately proceeding financial and tax
accounting, but also provide a clear separation of taxable income
and expenditure flows and to facilitate the calculation of income
tax.
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B XXl Beke coOnUalbHO-9)KOHOMHUYECKOE IMPOCTPAHCTBO
MTOCTENIEHHO TPEBpAIIaeTCcs B II00ATBHYI0 MHPOBYIO SKOHOMUKY,
YTO BENET K YCHICHHIO BIIMSHHUS «MEra-prUcKoB» Ha (DUHAHCOBO-
XO3AHCTBEHHYIO  JAEATENILHOCTh  OKOHOMHYECKHX  CYOBEKTOB.
Bnusinue rno0anpHBIX 3KOHOMHYECKUX MPOLECCOB MPOSIBISETCS B
WHTEpHAITMOHATIM3ANH OM3HECOB, DPBHIHKOB TpyJda M KamluTania,
BHEIPEHUH EAMHBIX MEXKAYHAPOJIHBIX CTaHJIApTOB KauecTBa
NPOAYKIMH, HH(pOpMaIHH, yueTa, (rHAHCOBOrO KOHTPOJIS, ayAnTa,
CUCTEMBI OIIEHOYHBIX MUKPO W MaKpo MOKa3aTeaei-nHANKaTOPOB.

B mMupoBoii s5xoHOMEKE HA0II0Aat0TCS O0IITHEe 3aKOHOMEPHOCTH
W TEHIEHIMH, B TOM YHCIIE, TPOOJIEMBI U MPENNOYTECHHUS Ha PhIHKE
TpyAa M COOTBETCTBEHHO B cgepe 00pa3oBaTeNbHBIX yciayr. B
YCIIOBHUSIX POCTA KOHKYPEHIIMHM W YCWJICHUS BIUSHHA MEXIY-
HapoIHBIX ()aKTOPOB Ha SKOHOMHKY Bexyllas pojib B HWHHO-
BallMOHHOM THOABEME TOCYNapCTB OTBOIUTCA cucteMe mpodec-
CHOHaJBbHOTO oOpa3oBaHusa. Ero menpio sBIseTCs MOATOTOBKA
BBICOKOKBATU(UIIMPOBAHHBIX,  BOCTPEOOBAHHBIX  IKOHOMHUKOM
KaJIpOB, CIOCOOHBIX BOTUIOMIATH JIYYIITHE HJICH B HAYYHBIE TIPOSKTHI
Y TIPaKTUKY OM3Heca.

Ceronnss B Poccum Ha peiHKE Tpyda Ha (DOHE TOCTOSHHOTO
pocta BakaHCHi Habmomaercs aeQUINT KBATU(UITUPOBAHHBIX
KaJIpoB, YTO BBI3BAHO TMPOM3OMICHIIMMUA 3a TOABl pedopMm
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I00anbHBIMU  IehOpMaIusIMU  POQPECCUOHAIBHOW  CTPYKTYPHI
TPYIOBEIX pecypcoB. UTOOBI COKpAaTHUTh CO3MABIIMNACS AvCOAaHC,
MpekJe BCEro, HEOOXOIMMO TMOBBICHTH YPOBEHBb «KPEATHBHOCTH
COBPEMEHHBIX KaJpOB. DTOr0 MOXHO JOCTUYh (POPMHUPOBAHHEM Y
CTYJCHTOB aHAIMTUYECKOTO MEIIIJICHHS W BOCTPEOOBAHHEIX IPO-
(becCHOHANBHBIX KOMIIETEHIIM Ha OCHOBE OCBOGHHS pa3HO-
00pa3HBIX JUCIHIUIMH SKOHOMHUYECKOTO aHaln3a, BKIIFOYAIOIINX
(hMHAHCOBYIO M YIPaBICHYECKYIO OM3HEC-aHAIUTHUKY.

WNudopmarus 1o npaBy cuuTaeTcs crieupuIeckuM TOBapoM U
YHUKaJIbHBIM HEMATCpUaJIbHbIM AKTUBOM, OIPCACIAIOIINM KOH-
KYPEHTOCIIOCOOHOCTh KOMIaHWM. E€ Hamuune WM OTCYTCTBHE
OBIBAaCT PELIAIOIINM B X0JI€ ACJIOBBIX MEPETOBOPOB WK caeiku. Ho
npuobpereHre WHPOPMAIUH SIBISICTCS TOJIBKO MEPBBIM IIAroM, 3a
KOTOPBIM CJIEIyeT €€ aHAIIN3 U U3BICYCHNE HEOOXOANMBIX JAaHHBIX.
HMMeHHO MO3TOMY CErofHs aHAIU3 MPEBPATUIICA B KPEATUBHBIA BU]L
YIPaBICHYSCKON JesATeNbHOCTH. Ero GyHKIMKM pacpoCTpaHsIoTCs
Ha Bce cepbl U OM3HEC-TIPOIIECCHI: MAPKETHHI, CUCTEMY YITPaB-
JIEHUS KauyeCTBOM, ACCOPTUMEHTHBIE NPOrpaMMbl, HHBECTHUIUH,
ylpaBlicHHE TIEPCOHAIOM, TPOU3BOJICTBEHHBI ¥ ()WHAHCOBBIH
MEHe/DKMEHT. Poccuiickas 3KOHOMHMKA, OW3HEC, HayKa, TIOCy-
JApCTBEHHOE YINPABJICHUE HYXAAIOTCS B COBPEMEHHBIX Kaapax
(MHAHCOBBIX W OW3HEC-aHAJIWTHKOB, 3aHUMAlomIecs WHHOP-
MallMOHHO-aHAJIUTUYECKON MOJJEPKKON u 000CHOBAaHUEM
MPUHSATHUS YIIPABICHYECKUX PELICHUH.

JIOIKHOCTh aHATMTHKA CTAHOBUTCS Bce Ooliee MPECTHIKHON U
JICHS)KHOW B OAHKOBCKOM CEKTOpE, XOJJIUHraxX, JermapTaMeHTax
CTPATETUYECKOTO Pa3BUTHS, TOCYJAPCTBEHHBIX KOpHoparusx. Pasz-
BHBapOImascs cepa KOHCAITHHTOBBIX YCIYT, B TOM YHCIE, OIle-
HOYHBIM OW3HEC, Pa3IUYHBIC BUIBI ayJWUTa, CaMOPETYJIHUPYyEMbIC
Oopranuvs3anvi HYXJAOTCA B CICIHAaIUCTaxX 110 (bI/IHaHCOBOMy
aHaIU3y.

Pesynbratet MIPOBEICHHBIX HCCIeA0BAHUM BEIYIINX
SKOHOMHYECKHX JKYpHAJIOB TIIOKa3bIBAIOT BBICOKYIO BOCTpee0o-
BaHHOCTh aHATUTUYECKHX KaapoB (puc.l). [lo maHHBIM peliTHHTa
mpodeccuii, NPOBOJUMOTrO aHAIMTUKAMH IKypHala «AOH-
TypueHT» ', B UHCIO PEJAKTOPOB M ABTOPOB KOTOPOTO BXOMIST

! Oduupansusiii caiir http://edunews.ru/magazine/
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BBICOKOKJIACCHBIC ~POCCHICKHME YMPABICHIBI W KYPHAIUCTEHI,
npodeccust «GUHAHCOBBIN aHAIMTHKY 3aHsu1a 6 MecTo u3 20 caMmbIX
BBICOKOOILTAYMBAEMbIX M BOCTPeOOBaHHbIX B Poccun.
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busHec,
20%
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0T B

Manbii
cpeaHui
busHec -

Puc. 1. BocTpe6oBaHHOCTH U NEPCNIEKTUBHOCTH Npodeccuu Gu3Hec-
AHAJUTHKA M0 Pe3yJbTaTaM 00c/1eJ0BaHUsI POCCHIICKMX KOMITAHU

ITo OlEHKAaM JKCIEpPTOB KampoBoro arentctsa «FOHHTHY', 3a
MPOIUILIA TOJ] MPOU3OILIO yIBOCHHE 4YHCIA BaKaHCHA OW3HEC-
AHAJIMTUKOB. YPOBEHb 3apa0OTHOH IIaThl UX Kojebiercs
B mpenenax ot 45 mo 150 Teic. pyOsieli B Mecsll, a CHCLMAIUCTHI C
MATWICTHUM CTaxeM npereHayroT Ha 150—200 Tteic. pyOsiedi B
mecst. [Ipu 3ToM phIHOK KaHAMJATOB OYEHBb Y30K M COCPEIOTOYCH
B MockBe u Cankr-IleTepOypre, IMOCKOJIBKY HMEHHO 3]€Ch
HAXOJIATCS TOJIOBHBIE CTPYKTYPbI OOIBIIMHCTBA KOMIAHHI .

[To MHEHUIO PKCIIEPTOB XEAXAHTHHTOBBIX KOMIIAHUM, OW3HEC-
aHANMTUKNA Hauboliee BOCTPeOOBaHBI B OAHKOBCKOM W MHBECTH-
IIMOHHOM CEKTOpaX, B (PMHAHCOBBIX KOPIOPAIUSIX U TOIUIUBHO-
SHEPreTHYECKOM KoMmiuiekce. KpoMe Toro, BhICOKa BOCTpeOOBaH-
HOCTh JAaHHBIX CIIENMAINCTOB B KOMIAHHSIX-MHTETpaTOpax, 3aHU-
MAIOIUXCS TOJIHBIM IHKJIOM AaBTOMAaTH3AaIMH W MOJIEPHU3AINN
MPOIIECCOB  KOMITAHUN-3aKa3uyuKOB. «bU3HEC-aHAUTUKH CTaHO-
BATCSl TIPUHUMAIONIMMU Ha ce0si MHOTrooOpasHble pOJM B Opra-

! Kagposoe arentcTBo «lOuuTH» http://www.uniti.info/
2 3apmmatomep Ne 4(64), anpens 2014r.: http://www.zarplatomer.ru/?id=67
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HU3aIlUHU, TI0 MEPE TOr0, KaK PYKOBOIUTEIN MPU3HAIOT BaKHOCTH
yIpaBjieHus Ou3Hec-mpoieccaMu» - ckaszan Mapk Bashrum, Burie-
MPEe3UICHT 10 MAapKeTHHTy M CTPaTerMYecKodl pa3Belke B
xomnanun «ESI Internationaly® (MupOBO#i NHep, OXHUM U3 HAIl-
paBJICHUN TOATOTOBKH CIEIHUAINCTOB KOTOPOU SBISETCS OM3HEC-
aHam3).

Ecnu roBoputh 0 TCHIEHIMSX Pa3BUTHs Mpodeccur Ou3HEecC-
AHAJIMTUKA, TO MOXXHO TPUBECTH MHEHHUE NpodeccuoHana B 3ToH
obiactu. Aaron Whittenberger, OusHec-aHanuTuk u3 Cincinnati
(Ohio), xorcynpTanT B 00MacTH OM3HEC-aHAIHM3a, UMEIOIni 27-
JISTHHA OTBIT B chepe OM3HECa, OJMH U3 BEAYIIUX CHCIIMATUCTOB B
IIBA®? o GusHec-aHanu3y U cepTHUKALUE MPOpECCHOHATOB B
oO0jacTn OW3HEc-aHANIM3a  BBIACNWI  HECKOIBKO  KITFOUEBBIX
TEHICHIIUHN:

1. B mepcrnekTrBe BOCTpeOOBAaHHOCTh OM3HEC-aHAIMTUKOB
Oyzet Bo3pacTaTrh, Tak KaK yIpaBJeHHEe OM3HECOM CTaHOBHUTCS BCE
0oJ1ee CI0KHBIM.

2. buzHec-aHAM3 TPOAOIDKAET MpPEBpaIIaTbCs B TPO-
(heccrro ¢ OBICTPBIM KaphePHBIM POCTOM.

3. Ilpoucxoautr Bce Ooiblee COMMKEHUE Tpodecchit
OW3HEeC-aHAINTUKA, CHUCTEMHOTO aHAJIWTWKA, OpraHu3aropa |
KOHTpOJIIepa OM3HEC-TIPOIIECCOB.

4. B ManmbIX ¥ CpeaHUX OpraHW3aluix OW3HEC-aHATUTUKH
BBITIOTHSIOT PYHKIIUU PYKOBOJUTENEH MPOCKTOB.

5. BusHec-aHanWTUKKH OYAyT WUIpaTh PEIIAIONIYI0 POJIb B
000CHOBAaHUH PEIICHUH U peaTu3alliil HHBECTUIIMOHHBIX IPOEKTOB.

B oTBer Ha 3TH BBI30BBI COBPEMEHHON SKOHOMHUKH CHUCTEMA
BEICIIIETO 00pa30BaHUs CTUMYJIHPYET YHHBEPCUTETHI K CO3/IaHUIO
BOCTPEOOBAHHBIX MAaruCTePCKUX IPOTpPaMM, OOCCICUHBAIONTHX
dbopMupoBaHUue y OyAyIIHX KaJApOB HEOOXOIUMBIX IMpodheccro-
HaJIBHBIX KOMIICTCHIIMH - CHOCOOHOCTH OTOUpaTh M KOHCOJH-
JTUPOBaTh MH(POPMAIINIO, BBHIMONHATE BCECTOPOHHUN 3KOHOMHYEC-
KW aHaIn3 HpO6HeMI)I, IIO3BOJISIIOIIINE 00OCHOBBIBATEH TAKTHYECKHUE
Y CTpaTETHYECKUE JIEHCTBHSI KOMITAHUH.

! Kommanwus ESI International http://www.esi-intl.com/
2 International Institute of Business Analysis (IIBA) http://www.iiba.org/
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AMepuKaHCKUI 3KOHOMUCT, podeccop Hukarckoro YHHBEp-
cuteTa, wieH HammonansHoM akamemun Hayk CIIIA, HOOemeBCKuit
nmaypear 2013 1. Jlapc Ilutep Xanmcem (Lars Peter Hansen),
BbICTynasi Ha KOH(epeHUuH B (DHHAHCOBOM YHHMBEPCHUTETE IPH
[IpaBurensctBe Poccuiickoit ®Penepaumu 25 wmapra 2015r.,
MOCBATHII LIEJIYIO JIEKLUIO O 3HAYMMOCTU SKOHOMHYECKOTO aHaIu3a
B COBPEMEHHBIX MWCCIICIOBAaHMAX B 00JacTH HKOHOMHKH H
(¢uHaHCOB, BKJIIOYash HEOOXOAWMOCTh HCIOJIBb30BAHUS KOMILIEKC-
HBIX TIOJXOAO0B B (DMHAHCOBBIX MPOTHO3aX IS (popMHUpOBaHHUS
JIOCTOBEPHBIX OIIEHOK B YCIIOBHUSX HEOINPEAEICHHOCTH, B TOM
YHCclie, MaTEMAaTHKO-CTAaTUCTHUECKHUX, KAa4EeCTBEHHBIX, JBPUCTH-
YECKUX, METOOB MOBEIEHYECKONH SKOHOMHKH.

BesycnoBHo, nr000# aHamu3 sBisETCS CyOBEKTHBHBIM, HO OH
OCHOBBIBAETCA HA ONPEAEICHHON [OKa3aTeNbHOW Hay4YHO-METO-
I4YecKor 6ase, a KOMTMUECTBEHHBIE PACUEThl JOJKHBI JOTOIHATHCS
pe3ynbTaTaMH dSKCIEPTHBIX OIICHOK, IOCKOJBKY B YCIIOBHUSX
HEOIPEAETICHHOCTH M PUCKOB 3HAYUTEIHHO MOBBILIAETCS POJIb JINY-
HOCTH U 3MOLIMOHAIBHOTO MHTEJJIEKTa B OOOCHOBAaHUM NPHHATHS
[PaBUJIbHBIX PEILICHU.

VYpoBHeBasi cucTeMa MOATOTOBKH KaJpOB € BBICIIUM 00pa-
30BaHMEM IIpearonaraeT Tpu ypoBHA (opMUpOBaHHs NpodeccHo-
HAJIBHBIX aHAIMTHYECKUX KOMIICTEHIIUH.

B PoccuiickoM 3KOHOMHYECKOM yHHMBEpcUTeTe HMeHu ['.B.
[InexanoBa mepBbIli ypoBeHb (GOpPMHpYETCS B paMmkax Oaxajas-
puata, obOecrieunBasi (OpPMHpPOBaHHE OA30BBIX AHATUTHYECKHAX
KOMIIETEHIIU Ha OCHOBE M3YYEHHUS TaKUX AMCLUHUIUIMH, KaK «IJKO-
HOMMYECKUN aHAIN3», «ODUHAHCOBBIN aHAIU3», «YOPaBIECHYECKUI
aHanm3». Bropoii, Oomee BBICOKWI YpPOBEHb aHATUTHYECKOH ITOJ-
TOTOBKM KaJpoB pEaJu3yeTcs Ha MarucTepckoil mporpaMme
«DuHaHCOBass W YyIpaBlieHYecKas OW3HEec-aHaJIUTUKa», IeNbI0
KOTOPOM SIBISIETCSL OBJIQJCHUE METOAUKONM M METOIOJIOrHei
[IPOBECHUS HAyYHBIX MCCIEJOBAHUM [0 aKTyaJbHBIM Hampas-
JICHUSIM 3KOHOMHYECKOTO aHalli3a, HaBbIKAMH CAMOCTOSATEIBbHOM
HCCIIEA0BATEIbCKON padOThl, MHKPO3KOHOMHYECKOIO M MAakKpo-
9KOHOMMYECKOI'0 aHajiu3a W MOJCIUPOBAHUSA C HPUMEHEHHEM
COBPEMEHHBIX WHCTPYMEHTAIBHBIX CPEICTB, (HOPMHUPOBAHUS MPOT-
HO30B pa3BUTHS KOHKPETHBIX OSKOHOMHMYECKHX IIPOLIECCOB Ha
MHKpPO 1 MaKpoO YpOBHE.
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AKTyanbHOCTb JTUCHUIUIMH (UHAHCOBOM OW3HEC-aHATUTUKU
CBSI3aHA C TeM, YTO B YCIOBHSIX TJI00ANBHON MHTETpAIli MHUPOBBIX
9KOHOMHUK (DMHAHCOBBIN aHAJ M3 CTAHOBUTCS MEXKIyHAPOTHBIM
sa36IKOM Om3Heca. OH SBiIsIeTCSI HEOOXOIMMBIM YCIOBHEM IIMBU-
JN30BaHHBIX OTHOLICHUH MEXAYy KOMIAHHSAMHU-IAPTHEPAMH, CIy-
KUT OOOCHOBAaHHEM NPWHUMAEMBIX pEIICHHH Ha Pa3IHIHbIX
ypoBHsIX ympasieHHA. CrocoOHOCTh NPUHUMATh SKOHOMHYECKH
000CHOBaHHBIE peIlIeHHsI OUeHb Ba)KHA KaK JUIsl YaCTHOTO OM3Heca -
HpeANpUHAMATENEH, PYKOBOAUTENIECH MpEANpUATHA U OpraHu-
3alluif, TaK W JJIsl TOCYJAPCTBEHHBIX CIYXaIUX, OT KOTOPBIX 3a-
BUCHUT 3((EKTUBHOCTD HUCIONB30BaHUS OIOMKETHBIX CpeAcTB. s
TOTO YTOOBI MOBBICHTH YKOHOMHYECKYIO YCTOWYMBOCTh OM3HECA U
3¢ ()EeKTUBHOCTh  YIPaBICHHUS, HEOOXOAMMO aHAJM3UPOBaTh U
OLIEHMBATh CBOIO PalbOTy B MEPCHEKTHBE, pemaTh (UHAHCOBHIC
BONPOCH! ¥ MPUHUMATh YIPABICHUYECKUE PELICHUS C TOYKU 3PEHUS
3HAYMMOCTH X BIIMSIHUSI HA BO3MOXKHBIC U3MCHEHUSI B OYIyILIEM.

OOyueHHe CTYACHTOB YHUBEpCAIBHBIM TOAX0JaM K (opmu-
POBAHHIO W WCIOJIB30BAHUIO B aHAIUTHYECKOHN MpakTHKe UHQOP-
MAaIMOHHBIX CUCTEM YYETHO-OTYETHBIX JIAHHBIX, HABBIKAM BBIOOpa
AQHAJMTUYECKOTO WHCTPYMEHTAapHsl JIOJDKHO CIIOCOOCTBOBATh Kak
pa3BUTHIO OM3HECA, TaK U BO3POXKICHUIO SKOHOMHUYECKOU KYNBTY-
pBI poccuiickux kommaauid. Ocoboe BHUMaHUE YIENSETCs MPaKTH-
YeCKOMY aHaju3y C LEeNblo MPUOOPEeTEeHHS yMEHHs MPaBUIBHO
WHTEPIIPETUPOBATh PE3YNIbTAaThl M WX 3HAYCHHE JJIS TOBBIIICHUS
3((HEeKTUBHOCTH  YIpPaBIEHUS OSKOHOMHUKOH H  KOHKPETHBIM
Ou3HECOM. DTOMY CIIOCOOCTBYET BKIIIOUCHHE B MPOrpamMMy CIICII-
Kypca MpakTHYeCKOT0 KOMIIBIOTEPHOTO aHAN3a.

Hanmuwme cremeHn Marumcrpa 3a pyOeKoM cyHTaeTcss HEoO-
XOAMMBIM MHHUMAJILHBIM TpeboBaHHEM K 00pa3oBaTelbHOMY
YPOBHIO OOJIBIIIMHCTBA COTPYHUKOB B KPYITHOM OHM3HECE, yUeOHBIX
3aBENIEHUSNX, HAyYHO-MCCIIEJIOBATENhCKIX IIEHTpaX H KOHCaJ-
TUHTOBBIX areHTCTBaX, a TaKXe Ha PYKOBOISIINX OJKHOCTSX B
MPaBUTEIBCTBEHHBIX OPTaHU3ALIUSX.

OCHOBHBIMH KOHKYPEHTHBIMH TPEHMYIIIECTBAMH MAarucrep-
CKoi1 mporpammbl «DUHAHCOBAs W yIIpaBIIeHYeCKas: OM3HEC-aHaAIH-
THKa» MOXHO Ha3BaTh TO, YTO:

l.oHa opuEHTHPOBaHA HA TOTPEOHOCTH HOBOH SKOHOMHKH
U COBPEMECHHOM KaJpOBOM ITOJIMTHKH B OOJacTH OW3HEC-aHAN3a:
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npodeccusi OM3HEC-aHAIMTHKA - OJHA M3 CaMbIX BBICOKOOILIAYH-
BaeMbIX U BOCTPEOOBAHHBIX MPOGECCHI B MUPE;

2. oHa BocTpeOOBaHa Ha POCCHUCKOM pBIHKE 00pa-
30BaTebHBIX YCIYT B CHJIY AaKTyaJbHOCTH, HOBH3HBI M HEIOC-
TATOYHOCTU OOpa30BaTENIbHBIX MPOTPaMM MO0 MOATOTOBKE (hMHAH-
COBBIX U YIPaBICHYECKNX OM3HEC-aHAJIUTHKOB,;

3. mpodeccHOHANbHBIH  IUKJI ~ JUCHUIUIMH — MMEET
HacTpauBaeMbli OJIOK MO BBHIOOPY MarucTpaHTOB, YTO MaKCHMal-
BHO YYHTBHIBAET WX HMHTEPECHl K OMNpEIC]ICHHBIM HaIpaBICHUIM
AHAINTUYECKOH 1eATeIbHOCTH

4. mporpaMMa oOecTEUMBAaCT CTAPTOBBI HMHTEIICK-
TyaJlbHBIM KaIUTAJ JJI aKaIEMAYECKON U HAYYHOU Kapbephl,

5. mporpaMmMa JaeT BO3MOXKHOCTh y4acTHs B MEXKIyHapOJ-
HBIX MPOEKTAaX U CTAKUPOBKAX B yHHBepcuTeTax EBponsl u CILA,
MOJTYYEHUS IBOMHOTO U TPOHHOTO TUILIOMA.

B Hacrosniee BpeMst Ha MarucTepckou nmporpamme «PuHaHCO-
Basi U yIpaBJieHYecKas OM3Hec-aHANUTHKa» oOyuatoTcs 48 ven. Ha
NPOTSDKEHUU JIBYX JIET HaONIonaeTcs MOJIOKUTENbHAs JWHAMHKA
crpoca Ha mnporpammy. Cpeaum KOHTHHTEHTa OOydYaroIIuxcs,
MOCTYNMBIIKX Ha mporpammy, 50% cocTaBIsOT BBITYCKHUKH POY
umenu ['.B. IlnexanoBa, B TOM uucie, BBITYCKHUKH (aKyJIbTETOB
OusHeca, MapKeTHHra, (puHaHCOBOro. OcTanbHBIE MaruCTPaHTH —
BBIMIYCKHUKHM JApyrux By3oB, B ToM uwucie, KOHKYpeHTOB POV,
®uHaHcoBoro yHusepcuteta npu IIpasutensctse PO, PAHXul'C,
MI'Y, PY/IH, umerommue He TONbKO (HUHAHCOBOE OOpa3oBaHHE
(30%), HO M TeXHUYECKOE, B OCHOBHOM HH(OPMAIIOHHBIE TEXHO-
sorun (BbimyckHuku MBTY nmenu baymana u pspa pernoHaib-
HeIXx BY30B). Bce MarumctpanTel B Hacrosiee Bpemsi THOO yke
paboTaroT, JIMOO B TEPCIIEKTUBE CBSI3BIBAIOT CBOKO Tpodec-
CHOHAIIbHYIO Kapbhepy ¢ OM3HeC-aHAIMTHKOW. MaructpaHTsl pado-
TaroT B 0AaHKOBCKO cepe, B ayANTOPCKUX KOMITaHUSIX, B KOHCAJ-
THUHIOBBIX KOMIIAHUSX, B TOPA3EJIEHUSIX TOCKOPIIOpalyii, CBA3aH-
HBIX C MApPKETHHIOM, pa3paboTKoil 1 000CHOBaHNEM MHBECTUIMOH-
HBIX TPOEKTOB, CTPATErMYECKUM aHAJIU30M U T.II. Bce cTyneHTh
3aHMMAIOTCS  HAYYHO-HCCIEeIOBAaTENbCKOM  paboTod, HMeroT
nyONMKauu B HAy4YHBIX H3JAHMAX, B ToM uyucie, B COOpHHKe
Hay4YHBIX TPYAOB M pPE3yJbTaTOB COBMECTHBIX HAY4YHO-HCCIENO-
BaTEJbCKUX IPOEKTOB Ka(eapbl aHaIn3a XO35AHCTBEHHOH esTelb-
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HocTH «CHHEprus ydera, aHalu3a M ayauTa — OCHOBa 3()h(eKTUB-
HOI'O yNpaBJIEHHs MHPOBOH SKOHOMMKOI», BBICTYHNAIOT Ha
[InexaHOBCKUX UYTEHUSX, MHOTHE U3 HUX IUIAHUPYIOT MOCTYHAaTh B

acCIHpaHTypy.
Bce mucuuminHbl Mpog)eCCHOHANBHOTO IMKIA MarucTepcKon
MPOrpaMMBbI SBIISIOTCS aBTOPCKUMU CIEeTIKypCcamH,

oOecrieyeHHbIMU  Y4eOHOM JHMTEpaTypol, MpoIeaAleid peLeH-
3UpOBaHME M MOJYYMBLICH PEKOMEHAALNU y4eOHO-METOANYECKUX
o0beIMHEHUI U PO ECCHOHATLHO-00IIECTBEHHBIX OpraHU3allHi,
a TaKKe CIEeUaTUCTOB-TIPaKTHKOB. Kpome Toro, cmeruaibHbIe
JTUCIUTUTAHBI npo¢ecCHOHANTBHOTO UKJIa MIPOITH
MEPBOHAYANIFHYIO anmpoOaliio B paMKaxX MPOrpaMM IOBBIIICHHS
KBaNTM(HUKALMK PYKOBOJIUTEICH W CIEHUAIUCTOB TaMOXXEHHOTO
komurera PO, aynutopos u ap.

MarucTtepckas mporpamMMa odecrednBaeT NpodhecCHOHaIbHYIO
W KaJpOBYIO TMOAMEPKKY HWHHOBAIMOHHOTO, KOPIMOPATHBHOTO
Ou3Heca, TOCYJapCTBEHHOTO YIPABICHHS W POCCHHCKOW HAyKH,
MMO3TOMY €€ BIIOJTHE MOKHO HAa3BaTh MHHOBAIIMOHHOW Ha POCCHIi-
CKOM pBIHKE 0Opa3zoBaTelbHbIX yciyr. OHa (opMHpYyeT HaydHO-
TEOPETUYECKYI0 M TIPaKTHYECKYl0 0Oa3dy 3HaHUK Yy Oyaymux
(hMHAHCOBBIX 1 OWM3HEC-aHATUTHKOB, HEOOXOIUMYIO ISl YCIIEITHON
AHAIMTUYECKON pabOTHI B YIIPaBIEHUN OM3HECOM H TOCYIApPCTBOM.
Hamm HayuyHo-memarormveckue KaJpbl — JOKTOpa W KaHIUIAThI
HayK, BBICOKOKJIACCHBIE CIEIHMAINCTHl — MPAKTHKH 00eCIednBaoT
BOCTpEOOBaHHOCTh MAaruCTPOB B KPYITHOM W KOPIIOPATUBHOM
Ou3Hece, TOCY/IapCTBEHHOM YIIPABICHWH, OpTaHaxX HAJIOTOBOTO U
(hPMHAHCOBOTO KOHTPOJISA, KOHTPOJIBHO-CUETHBIX MajlaTaxX, Ha PhIHKE
[IEHHBIX OyMar, a TakKe B MHOTOYMCIIEHHBIX KOMITAHHSIX, OKa3bIBa-
IONMX KOHCAJITHHTOBBIE YCIYTH 10 ayJIuTy, OyXraJTepcKOMY
yueTy, (MHAHCOBOMY aHajM3y, HaJIOTOBOMY KOHCYJIbTHPOBaHHUIO,
OIIEHKE CTOMMOCTH OHM3Heca.

VMHHOBaIMOHHBIE MarucTepcKue MPOTPaMMBl CETOMHS OTpe-
JENSIOT KOHKYPEHTOCIIOCOOHOCTh BY30B B PBIHOYHOW 00pa3o-
BaTeIbHON Cpefe W CIOCOOCTBYIOT €€ CTaHOBJICHHIO B MEXIyHa-
pOIHOM HAayYHOM UM 00Opa30BaTEIbHOM MPOCTPAHCTBE. PeTuHT
y4eOHOTO 3aBECHUSI U COOTBETCTBEHHO €r0 BOCTPEOOBAaHHOCTH Ha
pBIHKE 00pa30BaTeIbHBIX YCIYT, 3aBUCUT OT HMUIKA By3a, YPOBHS
KpPEaTUBHOCTH M Ka4ecTBa €ro 00pa3oBaTeNbHBIX MPOrPaMM, B TOM

120



quciie, MaruCTPaTypbl, TMOBBIIICHUS KBATU(PHUKAIUNA W TMEPEnoj-
TOTOBKH KaJIpOB, a TAaKKe CTAOMJIBHOCTH BEIYIIEr0 KaJpOBOTrO
MOTEHIMAaa, ero OICHKH B CTYJCHYECKOW, MPEIoIaBaTe/IbCKON U
OousHec-cpee.

Pe3rome

B wMupoBoii 3kOHOMEKE HAONIOMAOTCS OOIIUE 3aKOHHO-
MEPHOCTH U TEHJICHIIUHU, B TOM YHCIIE, TPOOJIEMBI M TIPEATIOYTCHUS
Ha pBIHKE TPyJa U COOTBETCTBEHHO B cdepe 00pa3oBaTeNbHBIX
yciyr. B ycnmoBusix pocta KOHKYPEHLIMH W YCHUJICHHUS BIHSTHHUA
MEXJIYHApOJHBIX (AKTOPOB Ha SKOHOMHUKY BeAyllas poJib B
WHHOBAIINOHHOM TOABEME TOCYAapCTB OTBOJUTCS CHCTEME
npodeccnoHanbHOro0 00pa3zoBaHus. Ero Ienplo sBIsETCs] MOJro-
TOBKa BBICOKOKBaJTHU(HUIIMPOBAHHBIX, BOCTPEOOBAHHBIX 3KOHOMHU-
KOW KaJIpoB, CIOCOOHBIX BOIUIOIIATH JyYIIHE WJCH B HAy4YHBIC
MPOCKTHI M TPAKTUKy OW3Heca. ABTOp paccMaTpwBacT OW3HEC-
aHAJIM3 KaKk COBPEMEHHBIA TPEHJ BBICHIETO MPO(hecCHOHATHFHOTO
SKOHOMHUYECKOTr0 00pa3oBaHusi HOBOTO MokojeHus. OOOCHOBHIBACT
WHHOBAIIMOHHBIE ACTIEKTHl MarkuCTEPCKON MpOrpaMMBbl MO OM3HEC-
aHann3y, GOPMHPYIOIINE BaKHEHINE KBATU(PHUKAIIMOHHBIC XapaK-
TEPUCTUKH COBPEMEHHBIX BOCTPEOOBaHHBIX Mpodeccuii GpuHAHCO-
BOTO aHAIMTHKA U OW3HEC-aHAUTHKA. B 3TOl CBsI3U aBTOp paccka-
3bIBa€T OO OMBITE M TEPCIEeKTHBaX OOy4YEHHS Ha MarucTepCKOU
nporpamme «DUHAHCOBas U yIpaBICHUYCCKasT OM3HEC-aHATUTHKAY,
peanuzyemoit B PoccuiickoM SKOHOMUYECKOM YHUBEPCUTETE UMEHHU
I''B. IlmexanoBa, OOOCHOBBIBAET OCHOBHBIC KOHKYPCHTHBIC
MPENMYIIEeCTBAa MarucTepCcKoi mporpaMmsal. 11loqo6HbIe MarucTepc-
KHE TPOTpamMMbl OMPECISIIOT KOHKYPEHTOCIIOCOOHOCTh YHUBEP-
CUTETa B PBIHOYHOM 00pa3oBaTelIbHON cpeie M CIIOCOOCTBYIOT ee
CTAaHOBJICHHIO B MEXIYHAPOIHOM HAyYHOM W 00pa3oBaTeIbHOM
MIPOCTPAHCTBE.

Kazakova N.A.,

Doctor of Economic Science, Professor, head of the Department

analysis of economic activities, Russian university of economics G.V. Plekhanova
Grigoryan A. A,

PhD in Economics, Department analysis of economic activities,

Russian university of economics G.V. Plekhanova
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THE PROFESSION OF BUSINESS INTELLIGENCE ON
INTARNATIONAL LABOR MARKET

Key words: business- analyst, innovation, financial analysis, standards of the
higher training, professional the competence, magistracy.

In the global economy, there are common patterns and trends,
including, problems and preferences in the labour market and in the area
of educational services. In the face of growing competition and increasing
influence of international factors on the economy, the leading role in
innovation, the rise of States has a system of vocational education. Its
purpose is to prepare highly skilled, in-demand transition staff capable of
implementing the best ideas in scientific projects and business practices.
The author considers business- analysis as the contemporary trend of
higher professional economic education of new generation. The innovative
aspects of the master program for the business analysis forming the most
important qualification characteristics of modern demanded professions of
the financial analyst and business analyst are proved.

In this regard the author tells about experience and prospects of
training on the master program "Financial and Administrative Business
Analytics”, realized in Plekhanov Russian University of Economics at
faculty of business, proves the main competitive advantages of the master
program. Similar master programs define competitiveness of university in
the market educational environment and promote its formation in the
international scientific and educational space.

Apa Kapan
K. 2. H., otieHt ET'Y
ara.v.karyan@gmail.com

PA3BUTHUE CUCTEMBI 9KOJIOTHYECKHUX
HAJIOT'OB B PA

Kntouegvle cnoea. »>Konormdeckne HAIOTH (IKOHAJOTH),
JKosornyeckas pedopma HAIOTOOOIOKESHHS, NBOWHOW ITUBUICHI
OT DKOHAJIOTOB, UCKAXKAKIIEe BIMSHUEC HAJIOrOB, HEUTPAIHLHOCTH
SKOHAJIOTOB, 3aJIOTOBO-BO3BpaTHAsl CHCTEMa HKOHAJIOIOB, CXEeMa
«TONTH-TIPUPOJIA».
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Ha myTu pemenust 3K0OTHYECKUX U 3KOHOMHYECKUX MpoOIeM
CTpaHbI pa3BUTHIC cTpaHbl EBpocoroza m ODCP akTHBHO U TJIaBHOE
cucTeMHO OoJjiee  dYeThIpex  JECATWIETHH BeAyT Mpolecc
SKOJIOTH3alM HAJOrOBOMH CHCTEMBI, U B HACTOSIEEC BpPEMs OHO
SIBJISIETCSI HEOTHhEMJIEMOM M CYILIECTBEHHOM YacThbiO HaJIOTrOBOM
cucteMbl. CTpaHbl EBpaznuiickoro 3KOHOMHYECKOI0 COI03a B CBOIO
ouepenp B june P®, bemapycm m KazaxcraHa Ttaxxe BenyT
aKTHBHYIO paboTy B 3TOM HampaBJIeHUH. APMEHHUSI B JaHHOM BOII-
poce Kak M B JIPYTMX HAaNpPaBICHUSX SKOHOMHYECKOTO DEryJiu-
POBaHUs JOJDKHA OPHEHTHPOBATHCS Ha T€ ILIEHHOCTH, KPUTEPUH U
CTaHIAPTHI, KOTOPBIE MPUHSITH B YKOHOMUYECKUX MPOCTPAHCTBAX,
rne PA cTpeMHUThCS HE TOJNBKO MPUCYTCTBOBATH, & UMETh AKTUBHYIO
MO3ULIMIO.

OddexTrBHAs HaAMOrOBas MOJUTHKA W HAIOTOBOE aJIMUHIC-
TPUPOBAHKE SIBISIOTCS KU3HEHHO Ba)KHBIMH YCIIOBHUSIMH JUISI CTa-
OMJIBHOTO OSKOHOMHYECKOTO POCTa W YCTOWYMBOTO Ppa3BUTHS
CTpaHBl B KpaTKO-, CpeIHEe- U B JOJITOCPOYHOM IIIaHe. JTO OCO-
OCEHHO aKTyaJIbHO C HE MPOCTHIM MPOIIECCOM Hadaja WHTErpalyu
PA B emuHOE 5JKOHOMHYECKOE TMPOCTPAHCTBO EBpaszuiickoro
SKOHOMHYECKOTO COK03a M OJHOBPEMEHHO MOIBITOK YKpPEIUICHHS
TOProBO-3KOHOMUYECKUX CBsized ¢ EBpomelickum Coro3oM 10
WHIUBUIYaITBHOMY PEKHMY.

Crnemyer cpasy OTMETHUTb, YTO OJKOJOTH3AIUS HAJIOTOBOU
CHUCTEMBl UMEET He TOJFKO OTHOCHTEIBHO IONTHUN TEepUOI BHE-
penust u pacmmperus (¢ 70-bIX TO0B MPOIIJIOTO CTOJETHS), HO U
HayYHO OOOCHOBAaHHYIO TEOPHIO, KOTOPYIO MOXKHO OKPECTUTD
MHOTHUMHU 3MMHUTETaMH, HO MOXXHO OJHO3HAYHO MOJTYEPKHYThH TO, YTO
OHa TIOCJIE JONTUX «OIIY)KIAHUI», CerofHs sBiseTcs yoe-
JTUTEIbHOM, C KOTOPBIM YBEPEHHO CBEPSIIOT IPAaKTUYECKUE pe-
merns W mrard. CucTemMa NPUKIAJHBIX MEXaHH3MOB 3KOJIOTH-
YECKOI0 HaJIOrOOOJIOKEHNS, OCHOBAaHA HAa KOHIENINH «IBOI-
HOT'O TUBUJCHIA» U Teopuu BHeNHHMX 3(dekroB. Llens sxoHao-
TOBEIX pedopM TMEpPEeHOC HaJOTroBOTO OpeMeHH ¢ (haKTOpoB
MIPOM3BOCTBA - TPYy/Ia U KallWTalla Ha IOTPEOICHHE YHEPTETHIEKUX
W TPUPOAHBIX PECYpCOB, W Ha JCSTENbHOCTh MPUBOIAIIYIO K
YXyAUIEHUIO KauecTBa TMPHUPOJHOM  cpenbl. OKOHAJIOTOBBIE
pedopMBI TIpeclienyeT IOBOWHYIO IENb (IBOMHON NWBHACHN) -
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YIIYYIICHUE DKOJOTMH W TIOBBHIIICHUE HAJOTOBOW KOHKYPCH-
TOCIIOCOOHOCTH 3KOHOMHUKH. O JeHCTBEHHOCTH U 3(PPEKTUBHOCTH
JKOHAJIOTOBBIX pedopM YKa3bIBa€T M TO OOCTOATEIHCTBO, YTO B
MOCJICHUE TOJIbI OHA HAIICIICHA TAK)KE Ha MPOOJIEMBI TTPEOI0ICHUS
Kpu3ucHbIX TocnenctBuil. Tak, comuanbHbli KomMuTeT EBpo-
Merckoro cor3a, B HosOpe 2009r. cormacuiics ¢ TO3UIMEH
[[IBen OTHOCHTENBHO TOTO, YTO SKOHOMUYECKHHM KpPU3HC
03HAauYaeT, OJHOBPEMEHHO, YTPO3y W BO3MOXKHOCTH OTKAa3aThCS OT
OOBIYHOW MOJENH HAJIOTOB M DPa3BUBATh HAJIOTOBYIO CTPATETHIO
3G (HEeKTUBHYIO B 3KOJIOTHYECKOM acCIleKTe, KOTOpas MOJe3Ha IS
BCEX, B TIIOMOIIM BOCCTAHOBJICHHM 9SKOHOMHKH, ITOBBIIICHHH
KOHKYPEHTOCTIOCOOHOCTH M CO3/JaHMH HOBBIX pab0odnX MECT, U B TO
’KEe BpeMs TOCIYXHT HMHCTPYMEHTOM [Uisi TpeoOpa3oBaHUs
SHEPreTHYECKOil 6a3bl M CYIIECTBEHHOTO COKDAIICHHS BHIOPOCOB',
ITo moBoxy axoHaoroB JIx. Cturimi (J. Stiglitz, 2014), otmedaeT
JMy4nie o0JyiaraTh HAJOTOM IUIOXWE BEIIM (3arps3HEHHE), YeM
xopomue Bemu (Tpyn). [loTeHIManbHBIE TOXOABI YKOHAJIOTOB Ha
«ONTHMAaJFHOM» YPOBHE JIOJKHBI COOTBETCTBOBATH (OLIEHOYHO)
COLIMAJbHOM IIeHa 3arpsA3HEHUS W MPH TaKOW OIEHKE MOTEHIHAI
SKOHAJIOTOB 110 MHEHHIO CTHIIIHIA OrPOMEH>.

B crpanax EC B 2013r. u3 oOmed CyMMBl HaJOTOBBIX
noctyruieHuit 6,3% TpUXOAATCS Ha HKOJOTMYECKHE HAJIOTH |
IJIaTeXKHU, KOTOPHIE B OCHOBHOM YIUTAYUBAIOTCS MOTPEOUTEISIMH
MOTOPHOT'O TOIUIMBA, a JoJist 3koHanoroB k BBII cocrasuna 2,5 %.
st cpaBHeHUs ykKakem, 4To B PA 10 mokasarensM rocOromKeTa
2016 r. ynenpHbIi Bec skoHaoroB k BBIT cocrasnsier 0.64%, a B
HaJIOTOBBIX MOCTyIUIeHUs X 3.6%. Ho neno gaxke, He B OTCYTCTBUU
COIMOCTaBUMOCTH TPUBEJCHHBIX BEJIMYHMH, & B CAMOH KOHIICIIIUN
WU BEpHEE OTCYTCTBHHM KOHIIEIIIUN JKOJOTHUCCKUX HAJIOTOB HIIH
IIaTexei, KpoMe KaK HCKIIOYUTEIbHO (HUCKATBbHOTO WHCTPY-
MeHTa. C y4eTOM BBIIMIEU3IIOKEHHOTO CHCTEMa TPUPOA00XPAHHBIX
Y TIPUPOJIOTIONB30BaTENIbHBIX IIaTexkeil PA TpeOyer paaukaibHOM
pedopMel, ¢ TeM dYTOOBl TepeOpMATHPOBATh HKOIOTUYESCKHE

! Astrida Slavickiene, Vida Ciuleviciene, “Comparative assessment of environmental taxes in
the European Union states”, European Scientific Journal May 2014 edition vol.10, No.14,
www.file:///C:/Users/User/Downloads/3387-9922-1-PB.pdf

2 Joseph E. Stiglitz , Reforming Taxation to Promote Growth and Equity, May 28, 2014,
http://rooseveltinstitute.org/sites/all/files/Stiglitz_Reforming_Taxation_White_Paper_Roosev
elt_Institute.
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HaJIOTH Ha TOJIyYE€HUE JBOMHOIO IUBUIEHJA - 3KOJOTMYECKOTO H
COIMAIBHO-3KOHOMHUYECKOTO 3 (pexTa.

IIpn peanuzanuu MOJWTHKKA B OOJACTH OXpPaHbBI JKOJIOTUU H
9KOJIOTH3alluM HAJoroBoil cucreMel PA crnegyeT ogHOBpeMEHHO
MIOCTaBUTh II€JIb PEIICHUS CBEPXCIOKHOM 3aJadyd - COKpalleHHE
rOCyIapCTBEHHOTO BHEIIHero jonra. bonee TowuHO 1enmp -
COKpallleHHEe YacTH BHEIIHETOo foira PA B oOMeH Ha pacxomoBaHHe
COTJIACOBAaHHOM (CO CTpaHaMy TOHAOPMH) CYMMBI BHEILTHETO JO0JIra
Ha ONpEIENIEHHBIX YCIOBHUSX MJs YIYUYIIeHHS KadecTBa OKpY-
xaromiei cpeabl B PA, HO 3T pacxopl OyIyT MPOU3BEACHBI YKE B
HauvoHanbHOW Bamore PA. Takas pexoMmeHmauus «IOITH-
npupoga» crpasaM Bocrounoii EBponsl, KaBkasa u LlenTpansHoit
Asun win BEKIIA ' mana crenmanbHOi paGodell rpymmoil mo
peanmmzanun  «IIporpammel [EHCTBUII MO OXpaHE OKpyKaroUel
cpensl ans Lentpansnoit u Bocrounoii Esponsr» (CPI' IIIOOC)
nericteytomas B pamkax OOH, rme yka3aHo, 9TO 3TO OJHA W3
BO3MOXKHOCTEH MPHUBIICYCHUN JOMOJHUTEIHFHOTO OQHUIHAIHEHOTO
(DMHAHCHPOBAHHS U3 3aPyGEKHBIX HCTOUHHKOB-.

B npemmaraemyio cucTeMy 3KOJOTHYECKHX HAJIOTOB, COOT-
BeTCTBYOINYI0 EBporelickoit knaccudukanyuu JT0JDKHB BOUTH 1)
sHepreruueckre Hajoru (Energy taxes), 2) B T. 4. SHEPTeTHUECKHUMA
HaJIOT Ha MOTOPHOE TOIUIMBO, 3) TPaHCIOPTHBIE Hajoru (transport
taxes), 4) HaJmOrd 3a TIOJH30BAHHE MPUPOTHBIMH PECypCaMu
(royalty), 4) wamorm Ha BBIOPOCHI BpEIHBIX BemiecTB (tax on
emissions), 6) HaJOrHW 3a pa3MelicHue OTXOM0B (tax on waste), 7)
Hajorw Ha I1IymoBoe BozzeicTBue (earmarked charges). Bce
SKOJIOTMYECKHUE HAJIOTH JOJIKHBI BOMTH B €IUHbINA pa3nen «Hamoru
Ha WM3MEHEHHE KIMMara», NpoekTupyemoro Hamorosoro konekca
PA, d4ro BaxXHO I COXpaHEHHA EIMHCTBA U IIEIOCTHOCTHU
HaJIOTOBOT'0 3aKOHOAATENhCTBA PA.

! B crpans BEKIIA BxoasaT AsepGaiimxan, Apmenns, Benapycs, Ipysus, Kazaxcran,
Kuprusus, Monnosa, PO, Tamxukucran, Typkmennctan, Y30ekuctan u Ykpanna)OTder o
XO0J1€ peanu3alu napTHepeTB B crpaHax Bocrounoit EBporisl, KaBkaza u LlenTpanbHoit
Asun, OOCP, c1p.3, http://www.oecd.org/env/outreach/39289656.pdf

2 buHaHCHPOBAHKE OXPaHBI OKpYatolei cpebl B Boctouroii EBpore, Ha Kapkase u B
Lentpansuoii Azun (BEKLIA): Ananutuyeckuii otuer. [lstas koHdepeHuus Ha ypoBHE
MHHHCTPOB OKpyxatomas cpesa 1 EBponsr, Kues, Yxpanna 21-23 mas 2003 1., ctp. 55,
http://www.oecd.org/env/outreach/4614213.pdf
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3ajaga HE B MEXaHWYECKOM NMPOEKINH YKa3aHHBIX HAJIOTOB H
IIaTe)Xe B HAJIOTOBOIO cucteMy PA, Tem Ooiiee, 9TO MHOTHE U3
YKa3aHHbIX HaJIOroB B PA npuMeHAOTCS, a B LEJICNOJIATaHUuU U
(opmarTe NpUMEHEHUH 3KOHAJIOTOB. B criennanbsHOM HCClei0BaHUN
OOCP ykaspiBaetcs, yto B omnuue ot crpad OOCP, B cTpaHax
BEKIIA 5»KOJIOTHYECKHE IUIATEKU TPATUIIMOHHO B3UMAIOT Ha
OONBIIOE YHMCIIO 3arps3HSIOIIMX BEIIECTB, HO IMOYTH HE B3UMAIOT
nnatexeil Ha SKOJIOTMYECKH BPEIHYIO NPOAYKIMIo . B ToM e
UCCIIEIOBAaHNY yKa3bIBaeTcsa, 4YTO S(GQEKTUBHOCTh IUIATeKEeH 3a
3arpsi3HEHME B 3TUX CTpaHaxX HU3Ka BCIIEACTBUE TOIO, YTO:

- OHH He CQOKYCHPOBaHbl Ha OCHOBHBIX 3arps3HSIOLIMX
BEIIECTBAX,

- HH3KH CTaBKH IIATEKEH,

- Hed((eKTUBEH MOHUTOPUHI Ha BBIOPOCHI 3arps3HSIONIMX
BELIECTB, U

- Ha ciaboM ypOBHE HaXOJUTCA MPAaBO MPUMEHEHHE.

OnHo W3 mpUMedaTeNbHBIX MMOSICHEHWH NOKiIaga To, 9to PA
nepBast ctpaHa B pernoHe BEKIIA, xoropas BBena IuiaTexu 3a
JKOJIOTMYECKH BpEOHYIO TpONyKIHI0. B cooTBeTcTBHH C
ApMSHCKOM TEPMUHOJIOTHEH, TOHATHE «IIJIATEXKW» HCIOJIb3YETCs
Ui 0003HAUCHHS TJIATHI 32 3arps3HSIOIIME BEIECTBA U BPEAHYIO
MPOAYKIHIO, TEM HE MEHEE 3TH «IUIATSKH» MPEICTaBISIOT co00ii
OJTHOCTOPOHHME BBITUIATH, M, CJENOBaTENbHO, UX HE CIEIyeT
HCTOJIKOBBIBATH B CMBICIE IUIATeXeH (M cOOpPOB), BHOCHMBIX B
0OMEH Ha yCIIyTH, B HTOTe€ 9TO (DUCKANBHbIH HHCTPYMEHT .

Apmenns B 1998 1. ympocTwia CHUCTEMYy IUIaTeXEH 3a
3arpsi3HEHHE, HECMOTpPS Ha 3TO pedopMa ocTaiach IMOJOBUHYATOH,
a B HEKOTOPBIX BOIpOcax HMeeTcs Aake OTCcTymuieHus Hazazn. C
LEJIBI0 AKOJOIM3allMM HAJIOTOBOM CHUCTEMbl ApPMEHMH CIIEAyeT
ONpPENeNIUTh KOHKPETHbIE BHIbl BBOJUMBIX 3KOJIOTHYECKUX
HaJIoroB. J{opoxHas KapTa SKOHAIOroBOM pedopMbl mpearnoaraet
VMHBEHTAapU3aLMI0 UMEIOIINXCS SKOHAJIOTOBBIX IJIAaTeXeEH, AeMCTBY-
IOIMKUX TI0 3aKOHOJATENhCTBY PA u mostamHoe pedopmupoBanme
CHUCTEMBI 3KOJIOTMUECKUX MIATEKEH.

! [pupo0oXpaHHbIe TIATEXHM 3a 3arps3HEHHe H NPOIYKIIHIO B ADMEHHH: OLIEHKa X0/
pedopM u HampaBieHus JanpHeinero ycosepiencrosanus, OOCP, ctp. 7,
http://www.oecd.org/env/outreach/34953278.pdf

2 PcTOUHMK yKa3aHHBI B CHOCKe 5, cTp. 7
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[pennaraercs Ha MepBOM NMPOBECTH WHCTHTYIIHOHAIBHBIC Ka-
4eCTBEHHbIE peOpMBI, @ HA BTOPOM M TPEThEM ITAlax PacIIMPHTh
MacmTabbl M YCWINTh BO3JCHCTBHE HKOJOTHYECKHX HAJIOTOB
CHU3UB 33 MX CYET HAJIOTH Ha TPYA W KalUTal M KaK ajbTep-
HAaTHBHYI0O BO3MOXXHOCTh PacCMOTPETh 3HAYUTEIBHOE CHH)KCHHUE
crapku HJIC.

Hnst 6e30051€3HEHHOrO0 BHEAPEHHsI 3KOHAJIOIOB, B YaCTHOCTH,
JUIl TIPEJOTBPALICHUS TEPENIOKEHHs] HaJoroBOro OpeMeHH C
HAJIOTOIUIATENIBIMKOB HAa MOTpeOuTeNeil mpemnaraeTcs A pe-
KHUMOB dHepeemuueckux Hanozos (Energy taxes), BKIo4as
pacxo/bl SHEPreTUYECKOTO TOILIMBA JUISl TIPEIIPHUIATHIH SHEPTEeTHKN
U OPOMBIINIJICHHOCTH, B T. 4. Ha BLIpa6OTKy OJICKTPOSHECPIrun Ha
MIPEeNNPUITHAX YHEPTeTUKH (KpOME Hajiora Ha MOTOPHOE TOIUIHBO),
HaJIOroB Ha BbIOpochl BpeaHbix BemiecTB (Tax on emissions),
HaJoroB 3a pasmerneHne orxonoB (Tax on waste), HalmoroB Ha
mymoBoe BoszzaelictBue (earmarked charges), ucmonb3oBaTh
MPEBEHTHBHYIO OCHOBY C HCIOJB30BAHHEM CHCTEMBI «JKOHAJO-
TOBOTO JIOroBOpa 00 HM3MEHEHHH KJIMMaTra», 4TO OOECHEeYHT ero
ynpexamonyo ¢yHkinuo. K npumepy, eciu mnpeanpusiTie cor-
nacHO «/loroBopy 06 M3MEHEHHH KJIMMaTa» COXpPaHsIET HapaMeTphl
U PeKHM pacxojia SHEPreTHYeCKOro TOIUIMBA WM TOTPEOJICHUS
AIIEKTPOIHEPTHH, WIIK BEIOPOCOB BPEIHBIX BEIIECTB, KOJIUYECTBO U
MEXaHU3Mbl pa3MEIeHHUsI OTXOJ0B PACIMCAHHOTO B JIOTOBOPE, TO
OHO OCBOOOXKIAETCS OT YIIIaThl HAJIOTA.

[Ipn He BBHINOTHEHUH MPEANIPUSATHEM ITaPaMETPOB M PEKUMOB
HKOHAJIOTa PACIMCAHHOTO B JOTOBOPE HA YCTAHOBJIECHHYIO ATy
MEpBOro roJia OTYCTHOro Iepuoaa, MpCANPUATHUC JOJIUKHO BBIII-
JAaTUTh CyMMY HAJIOTOBOW JIBTOTHI, MOJTYYEHHOE B T€YEHHE CPOKa
HeﬁCTBHﬂ AO0T0oBOpa. I[J'Iﬂ MOCJICAYIOINX HAJOTOBBIX OTYCTHBIX
MEPUOJIOB, IpPH HECOONIOJCHUN PEXHMOB JOTOBOpPa MOXKHO
Y)KECTOUHTh Mephl Ul OOECIICUeHUSI MOCIENYIONIUX BBIIUIAT.
VYkazaHHast cxema JTOOpPOBONBHBIX coramieHnid o «JloroBopy o6
W3MEHEHUH KJIMMaTa» JO0JDKHA IMpeaycMaTphBaTh OCBOOOXKACHHUE
oT HayorooOnoxenns nuddepeHnpPOBaHHO, IS TPENNPHITHN
SHEPTETUKH U DJHEPrOEMKHX CEKTOPOB C OIpPEAETICHHBIMU IIpe-
¢depennmaMu, Ha ocHoBe «/loroBopa 00 m3mMeHeHnn KiuMaTay. s
TaKUX TPEANPUSITHI JIBIOTHBIA MEPUOJ] COXPAHCHHUS MapaMeTpoB
SHEPrOEMKOCTH M PAa3JIMYHBIX BPEIHBIX BHIOPOCOB JOJDKEH II0
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JOTOBOPY COCTaBUTHb HE 2-3 TOAa, a ¢ y4eTOM OONBIIMX 00BEMOB
TpeOyeMbBIX HHBECTHITHH OT 4 110 6 jeT. Takum oOpa3om, Ha TIEPBOM
JTare BBEJICHHUS YIKOHAIOTOBOI pedOpMBbI, 3KOHAIOTH STOM TPYIIIHL,
Kak Ui BCEeX MPENNpUATHH, TaK W JUIsl SHEPTeTHYECKOro M Mpo-
W3BOJICTBEHHOT'O CEKTOpa OYyAyT 3aJeiicTBOBaHBI YCJIOBHO U 0e3
OolIyTUMOW Harpy3ku. IlocTyrnieHus OT 3TOH TPyIIbl 3KOHAJIOTOB
JOJDKHBI UMETh SKOJIOTMYECKOEe 3HAaUeHHe, a B OyAyIleM Ha BTOPOM
U TPETHEM 3Tanax TaKkKe BhIPaKEHHOE (PUCKAIbHOE 3HAYCHHE.

Lenecoobpa3Ho BBeneHne B PA suepeemuueckozo nanoza ua
MOmopHOoe monaueo - OEH3NH U AN3ENIbHOE TOIUINBO. B HacTosee
BpeMa B PA geiicTByeT cucremMa miarexeld Ha MOOHIbHBIE
WCTOYHUKHM, OCHOBaHHbIE Ha MOIIHOCTH nBurarens. Cremyer
OTMETHUTH, BBEJICHHbIE paHee B PA mraTexu 3a MOTOPHOE TOIUIMBO,
HE3HAYUTEIbHO TU(PepeHIUpOBaHHBIC 110 TUIIAM TOIUIMBA, OBLIH
3aTeM ynpasgHeHsl. JledcTBylomas cucteMa HenuddepeHuupo-
BaHHBIX aKIM30B Ha TOIUIMBO HE CO37aeT MOCTYIUICHUN s
WCTIONIB30BaHUsl B MPHUPOJOOXPAHHBIX IIESIX. DTO OJUH U3 SIPKUX
MPUMEPOB TOTO, Kak mporpecc pegopm B PA B 3TOM HampaBieHUn
Mo3Xe OBLJ CBEJIEH HA HET.

Ilnameodicu unu Hano2u 3a NOAL30BAHUE NPUPOOHBIMU pe-
cypcamu  umu  posimu  (royalty) wucrmonb3yroTcs ISl HAJIOrO-
TUIATETBIIUKOB TPH J0OBIYE TOJE3HBIX — METAUIMYECKNX W He
METAJUIMYECKUX HCKOIMAEMBIX, CTPOUTEIBHOTO CHIPhSl JIOJKHEI
JIeCTBOBaTh 03 IBrOT. PeXXWM BBITUIAT POSITH MOXET OBITH
nuddepeHnUpoBaH B 3aBHCUMOCTH OT THUIOB PYIHUKOB (OTKPHI-
ThIX, 3aKPBITHIX, TEXHOJOTHMH cOOpa OTXOAOB JOOBIYM), pa3-
MEIEHHsI pyTHUKOB U UCTOJIb30BaHus NanamadpToB. [locTymieHus
OT DOTOW TPYNIBl 3KOHAIOTOB JOJDKHBI HWMETh BBIPAKEHHOE
(uCKaTbHOE U IKOJIOTMYECKOE 3HAYCHHE.

[pennaraercst mpu mo0bide W IKCIDTyaTalldd  MPUPOAHBIX
PECYPCOB, OTHOBPEMEHHO C IIIATEKaMH POSUITH Ha JOOBIUY IOJIe3-
HBIX MCKOIIAEMBIX U CHIPbS BBECTH CYIIECTBEHHOE HOBOBBEIEHHE,
cea3anHoe HJIC. B uacTHOCTH, mpennaraercs Ha INEpPBOM 3Tarie
SKOHAJIOTOBBIX pepopM 3HAUYNUTENHHO CHU3UTH CTAaBKY BO3MEIICHUS
HJC mpu skcmopre HeoOpaOOTaHHBIX WM MOy 00pabOTaHHBIX
METaJUIOCOAEPIKAIIUX KOHIIGHTPATOB CHIPBS, (Takas Mepa MpaKTu-
Kyercs B Kurae) a B manpHelieM 1 BOBCE UX OTMEHHTb.
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Orta Mepa OyaeT WMeETh, BO-TIEPBBIX, BBIPAKCHHBIM MPSMOKN
¢duckaabHbIN 3G (EKT, MOCKOIBKY IO3BOJUT COXPAaHUTh B OIO/IKETE
OTPOMHBIC CPEJICTBA, HE BRIIAHHEIE 10 Bo3Memiennto HJIC skcmop-
ta. OTHOBPEMEHHO, OHA HANpaBJlIeHA Ha pauuoHaNbHOE U 3 dek-
TUBHOE HCIIOJIb30BaHKE HALMOHAIBHOTO OOraTCcTBa CTPaHBI, MOTY-
YyeHHust OOJIbIel 100aBJICHHON CTOMMOCTH B IICNH IMEPepadOTKU
MPUPOAHOTO CHIPHS, B YaCTHOCTH, LIBETHBIX METAJUIOB. B nanbHei-
hmieM BO3pacTaHue JJ00aBIEHHOW CTOMMOCTH B oOwmield wLenu
nepepaboTKH MPUPOAHBIX PECYPCOB U CBHIPHS MOBEAET K CO3/IaHHUIO
HOBBIX TPOM3BOJCTB M PabO4YMX MECT H Jalieeé COOTBETCTBEHHO
MTOBBIIIICHUIO HAJIOTOB HA TPY/l M KaIMTal.

[lpu peanu3zanuy MOTUTHKH HAIOTOOONOXKEHUS HA GblOPOCH
8peOHbIX Bewjecm (tax on emissions) cielyeT UCXOOUTh U3 TOTO,
YTO HAJOTW Al STOW TPYNINbl BHIOPOCOB SIBISIFOTCS JIOMOJIHU-
TEJIHHBIMU MEpaMH B JIOTIOIHEHUE K aIMUHUCTPATHBHOMY DPETYJIH-
poBanuto. /st CyliecTBEHHOTO MOBBIICHUS 3()(HEKTHBHOCTH ITOM
TPYIIBI HAJIOTOB HYXHBI paJiiKanbHble peOopMbl 3KOIOTUIECKOTO
3aKOHO/IATENbCTBA, WHCTUTYIIMOHANBFHOW 0a3el W TPOBEACHHE
COOTBETCTBYIOLEH MOJUTUKHU. J[JIs 3THUX LieJell B IEPBOOUYEPETHOM
MOPSZIKE CIIEAYeET:

v\ IepecMOTPETh YHCIO 3arpsA3HSIONIMX BEIIECTB, oOJara-
€MBIX TUIATeKAMHU;

v/ TOBBICHTH CTABKHU IUIATEKEN 10 YPOBHS, CTUMYIUPYIOIIETO
COKpAIICHHE 3arPsS3HECHNUS;

v TOBBICHTH YPOBEHb AJMHHHCTPHPOBAHHSA COOMPAEMOCTH
TaTesxKeit .

PamukanpHOE COKpalleHHEe YWCiIa 3arps3HSIONINX BEIIECTB,
oOyaraeMbIx IUIaTeKaMH 3a 3arps3HEHUE, OaeT BO3MOXKHOCTD
MPOBOJUTH 3PPEKTUBHBI MOHUTOPUHT TPU Pa3yMHBIX 3aTparax.
Pexxum 3KOHAIIOTOB Ha BBEIOPOCHI BPEAHBIX BEIIECTB, CIEAYET MO-
paszenuTh Ha ABe rpynmbl. Ilepsas rpymma 3TO MO CyTH HCKIIIO-
YEHUs, TO €CTh BBIOPOCHI BPEIHBIX BELIECTB, KOTOPHIE BBHIBOISTCS
W3 peXMMa IKOJIOTUYECKHX HAJIOTOB WM OJKHBI BOWTH B HCKIIIO-
YEeHUS! U3 CHCTEMBI IJIaTe)XEH OMACHBIX 3arpsi3HSIOMINX BEILECTB, a
B JaJbHEHIIEM [JOJDKHBI JKECTKO PEryJupOBaThCS MEXaHH3MOM
paspelieHuii, K HUM OTHOCSTCS: a) BBIOPOCHI, TNPHBOJSAIINE K

"Mcrounnk ykasaHHbIA B cHOCKE 5, cTp. 42, http://www.oecd.org/env/outreach/34953278 pdf
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rmo0abHBIM  W3MEHEHUSIM M pa3pyllarollue BO3JCHCTBHE Ha
O30HOBBIN CIIOH, 0) TOKCHYHBIE BEUIECTBA, TAKHE KaK TsDKEIIbIE Me-
TaJuIbl, PEHOIIBI U T.1I..

Takoi monxox 00OCHOBBIBAETCS TE€M, YTO CHUCTEMa ILTAaTEKEH
3a OMacHBIE 3arps3HSIONIME BELIECTBA B ATOM cilydae (aKTHYECKH
HE WMEeT CTUMYJHUPYIOIIeH pOJIH, W HE MOXET JOIOIHUTH
aJIMUHHCTPAaTUBHOE PETYIHPOBAHHE.

Bo BTOpY!IO TpYIIYy JOIKHBI BXOAUTH TUIATEXKH 32 3arps3HEHUs
(tax on emissions), KOTOpbIC: a) HE MPUBOAAT K IJIOOAIBHBIM
W3MEHEHUSIM, 3TO BBIOPOCHI YIJIEKHCIIOTO Ta3a U JPYTHX BPETHBIX
BEIIIECTB, 3arpsA3HAIONINX aTMoc(epy M BOAHbIE OacCceiHbI (OKCHIIBI
Cephl M a30Ta, CBHHIIA U Jp.) U HE BIUIIOT HA 030HOBBIN CIIOH U HE
MPUBOMAT K HAPYIICHUSAM O0S3aTENbCTB CTPAHBI MO MEXKIYHAPOI-
HBIM JIOTOBOpaM; 0) OHOBPEMEHHO TaKHe BBIOPOCH B aTMochepy
WM BOJHBIE 0ACCEHBI OKa3bIBAIOT 3HAYUTEIHHOE BO3/ICHCTBUE Ha
OKPYXKAaIOIIYI0 Cpey W Ha 3[0pOBbe IOAeH, KakK MpaBuio,
KOHTPOJIHMPYIOTCSI COOTBETCTBYIOIUMH KOJIOTHYECKUMH HHCTHTY-
TaMU TOCOPTaHOB.

DOKOHAJIOTH BTOPOHM TPYMIIBI CIEAyeT CTPYyHNUpOBaTh YKPYII-
HUTH M OJJHOBPEMEHHO YCWIINTh UX aIMUHUCTpUpoBanue. [Iporecc
WX peanm3anuu TpedyeT Take nudepeHIrpPOBaHHOTO TOAX0/a
Ha TIPEBEHTHUBHOW OCHOBE C yNpeXIaronie (GyHKINeH, yepe3 cuc-
TEMY BBIIIE YKa3aHHOT'O «IKOHAIOTOBOTO JIOTOBOpA 00 U3MEHEHUH
knmuMmaTay. OOUH W3 TIIABHBIX BOIMPOCOB HAJIOTOB HA BBIOPOCHI
BPEIHBIX BEIIECTB 3TO CTPOTUH U 3PPEKTUBHBIA OTOOp CyIIecT-
BEHHBIX MMapaMeTPOB MPUPOTOOXPAHHBIX IUIATE)KEH M HalleleHUe
Ha HECKOJIbKUX KIIOYEBBIX 3arps3HSIOIIMX BEIIECTBAaX, KOTOPHIC
cOpaceIBafOTCI B OCHOBHOM HECKOJBKMMH KPYITHBIMH CTAaIlHAO-
HapHBIMHM HCTOUYHUKaMU. B nelicTByromem 3akoHe PA «O craBkax
MPUPOJAOOXPAHHBIX IUIATEKEH» 3aKpeIuieHbl CTAaBKU MO BBEIOpOcam
BPEIHBIX BEIIECTB B BO3AYIIHBII 0acceiiH CO CTalMOHAPHBIX
WMCTOYHUKOB TSI 6 BHIOB BBIOPOCOB 3TO — MBLIb, OKUCH YTIIEPO/a,
OKCHIBl a30Ta B IlepecyeTe Ha JBYOKHCh a30Ta, CEpHbIC
aHTHIPHUIIBI, XJOp, XJoporpeH. OmHaKoO, 3aKOH YKa3bIBaeT, YTO
KpOME BBIIIEyKa3aHHBIX BEIIECTB, OOBEKTOM IUIATEeKEH SBISIOTCS
TaKXe BEIOPOCHI BCEX JPYTUX BELIECTB 3arps3HUTENEH BO3YIIHOTO
OacceifHa, IO KOTOPHIM 00BEMBI BBIOPOCOB MPEBHIIIAIOT YCTAHOB-
JICHHBI 3aKOHOAATEIhCTBOM YPOBEHB Da3peIleHHBIX BHIOPOCOB,
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WIM B OTHOIIEHHWH KOTOPBIX y OpraHu3aluil OTCYTCTBYIOT pa3-
pelIeHrs o BBIOPOCY BPEIHBIX BEIIECTB B BO3AYIIHBIA OacceilH.
Tot ’xe moaxo[ 3aKOH MPHUMEHSET K YHCIy BPETHBIX BHIOPOCOB B
BOJHBIE OacceilHbl, TaM yKa3aHbl KOHKPETHO 14 BHIOB BBIOPOCOB,
HO Janee JaHa Ta k€ (OPMYJIMPOBKA, YTO M JUIS BO3AYLIHOTO
0acceiiHOB, 3TO O03HAYaeT 3HAYMTENBHOE pACIIUPEHHE CITUCKOB
3THUX BBHIOPOCOB B BOJHBIE U BO3AYILIHbIE OacCeiHbI.

Crenyet y4decTh, UTO CyLIECTBEHHOE OIpaHUYEHUE 00araeMoi
0a3pl TUIATEeXeH 3a 3arpsA3HEHHE HECKOJIBKMMHU JOMHHAHTHBIMU
3arpsI3HSAIONIMMH BEIIECTBAMH, SIBISETCS HEOOXOAMMOM Ipearo-
CBIJIKOM JIJIsl TIOBBIIIEHUS CTABOK IJIATEXKEH 3a 3arps3HEHHE, a 3TO B
CBOIO OdYepeAb CO3Jalio Obl peaqbHble CTHUMYJBI K COKPAIIEHHUIO
3arpsi3HEHHUsT CO CTOpPOHBI 3arps3HuTenei. CorjacHO BHIIIEY-
kazaHHoMy otdety ODCP ¢ 1998 1. B PA ObUIH MOBBIIIEHB! CTAaBKH
HECKOJBKUX IUIaTexed. B dwactHocTH, BBIOpOCHl CO, OKHCIOB
a30Ta, TONyoja, XJOpa, OKHCH XpOMa M KCHJIOJa B BO3AYyX H3
CTAllMOHAPHBIX MCTOYHUKOB M cOpocoB BIIK, B3BemieHHBIX Be-
mecTB, XpoMa, (ropa, TSKEIbIX METaNIOB W IIMaHOBBIX COE-
JvHeHuil B Boaly. TeM He MeHee, B JOKJIAJE€ 3aKJIKOYAeTCsd, 4YTO
CTaBKM IUIaTeXeW 3a psIn Jpyrux 3arps3HSIOMIMX BEIIECTB
(mampumep, BeIOpOCH TeUTH, SO2 U QopManbierua B BO3IyX U
copochl hocdaToB U (eHoNa B BOY) OCTAINCH HEM3MEHHBIMH HITH
Jaxe ObUIM CHWKEHBI. B JTOKIIaze pe3loMUpyeTrcsi, 4TO B IEIIOM
CTaBKM TPUPOAOOXPAHHBIX TUIATE)KEW HEIOCTaTOYHO BBICOKH,
MMEBIIIFIE MECTO IOBBIIICHUS OBUIM CIUIIKOM HE3HAYUTEIHHBIM
JUISL CO3/IaHUSl CTUMYJIOB K YIIYUIIEHHIO 3KOJIOTUYECKHX IOKa3a-
Teneit'. AJMHHHCTPHPOBAHHE SKOHATOIOB HA BEIOPOCH BPEIHBIX
BEIIECTB MOXKET 3(P(PEKTHBHO PeaIu30BaHO MPH PEalbHOM MOHHU-
TOPHUHTE U JOCTOBEPHOM OIIEHKE BBIOPOCOB. IlocTyIuiennst oT 3Toit
TPYIIBl KOHAJIOTOB HE JOJDKHBI UMETh BBIPAXKEHHOTO (hUCKAIh-
HOTO 3HA4Y€HHA, U B ILEJIOM JODKHBI HMETh 3KOJOIHMYECKOE,
COLIMAIbHOE ¥ SKOHOMUYECKOE BO3AEHCTBHE.

Kax Ob110 yKa3aHO BBIIIE 9KOHANIO2U 34 pa3meujenue omxooo8
(tax on waste) unu nramedxcu Ha OTXOABI OT CIHEIMATBHBIX
MPOJYKTOB (Tapa WIHM yIaKOBKa, OaTapeiKu, IIMHBI, CMa30YHBbIC

! Mcrounmk yKasamHslii B CHOCKe 5, cTp. 44,
http://www.oecd.org/env/outreach/34953278.pdf
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Macja | T. I1.) TaKXKe JTOJDKHBI BBOAMTCS HA MPEBEHTHBHOW OCHOBE,
U TEeM caMbIM OyAyT HMMETh YNPEKAAIOIIylo (GYHKIHIO, dYepe3
CHUCTEMY  BBIIIEYKAa3aHHOI'O  «3IKOHAJIOTOBOrO  JOroBopa 00
W3MEHEeHUH KimMaray. OHO M3 BaKHEHIIMX HampaBlIeHHH 3KOHa-
JIOTOBOM pedopMBl 3TO 3aMeHa IUIaTeXKEH 3a 3arps3HEHUe Mpo-
MBILUIEHHBIMA OTXOJaMM IUIaTeXaM{ 3a I0Jb30BAaHHE YCIyraMu
Mo ympaBJeHuIo oTxonamu. IIpobiema B TOM, YTO JEHCTBYOIIHNE
IUIATE)XU 32 3arps3HEHHE OTXOJaMH HE CTHMYJIUPYIOT MHUHHMHU-
3aIlUI0 OTXOJ/IOB. DTO BBI3BAHO TEM, UTO B IIEPEXO/IHBIX CTPaHaxX M B
T. 4. ApMeHI/II/I pa3peura€MbI€ JIUMMUTBI IMPOMBIIIJICHHBIX OTXOJ10B
cTposaTcs Ha: 1) mpakTuke (HaKTUUECKH peaTn3yeMbIX TEXHOJOTH-
YeCKUX TMpPOLECcCOB, 2) coOupaeMble IUIATEKH, Kak IMPaBHIIO, HE
BBIACIIAIOTCA IJIsI pa3BUTHA 00BEKTOB IO YHOpaBJICHUIO OTXOAaMu,
3) cmaboe HOPMAaTHBHOE pETyJIUPOBAHUE OMNACHBIX OTXOJOB
CIOCOOCTBYET HENOIyCTUMON NPAKTHUKE 3aXOPOHEHHS OTXO[OB,
0COOEHHO Ha TEppUTOpUU OO0BEKTa, 4) NEHCTBYIOIIAs CHCTEMa
TiaTexxed 3a oOpa3oBaHUE OTXOJOB, Kak IPaBHIO, HE HMEET
XKECTKOT'0 PEryJMpyeMoro KOHTpOJIs 3a Oe30MacHbIM YIPaBICHUEM
OINaCHbBIMH U TBEPJAbLIMU 6BITOBBIMI/I O0TXOJaMHU, YTO OTpaHUYMNBACT U
Jlaxke MPEmsATCTBYET Pa3sBUTHIO PBIHKA YCIyr II0 YIPaBICHUIO
OTXOJaMHU.

[Ipennaraercst moMeHsATh KOHQUTypanuio miatexed. Ciexyer
OCYILIECTBUTh IWJIOTHBIE IPOrpamMMbl IO 3aMEHE IUIATEXEW 3a
OTXOZBI - IUIATON 3a YCJIyTW IO YHPABJICHUIO OTXoZamu. B 3Toif
KOH(QUIYpaLul NPEANPHUATHS 3arpsi3HUTENM — [0 BPEAHBIM
BBI6pOCZlM U 0TXO4aM OOJDKHBI HAIIPAMYIO IUIATUTH IMOCTaBIIMKaM
yCIOyr Ui TIOJHOW OKyNaeMOCTH 3arpar Ha 0Oe3omacHoe
yIOpaBlIieHHE OTXOAaMHu. l'ocynapcTBO AODKHO B 3TOM Cllydae
yCTaHaBIMBAaTh IIPABWIJIA UIPBI ATOTO Ipolecca. BmecTo muarexei
B3UMACMBIX TOCYyAapCTBOM, IUIATCKHU B3UMAIOTCA IMPECANPUATUAM
1o cOopy, TPaHCIIOPTUPOBKE, XPaHEHMIO, IepepaboTKe U 3aX0po-
HEHUIO OTXOAOB OT IMPEANPUSATUN 3arpA3HUTENICH I IOJHOMN
OKYyIIaeMOCTH 3aTpaT Ha 0e30MacHOe YIpPaBICHHUE OTXOJAMH.
l'ocymapcTBy OTBOZUTCS POJIb PETYIATOPA, ¢ PYHKIMAMHI IPIMOTO
WM KOCBEHHOT'O IepepacipeesieHus CPeACTB.

[Ipennaraercst Takke OcCOOBIA MEXaHM3M NPEBEHIUH II0
3arpsS3HEHHUI0 TaKMX OTXOAOB. [Ipy HamMuMm Ha CBaJKe mepe-
pabaTBIBAIOIIETO TPOM3BOACTBA, B 3aBUCUMOCTH OT 3¢ ()EKTHB-
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HOCTH U 00BEMOB TepepadaThIBAIOLIETO MPEANIPHUATHS, YKOHAIIOT C
JAHHOW CBAJIKM MOXET IOJHOCThIO WJIM YAaCTUYHO WIN JaXe B
MHOTOKpPATHO OOJbIIIeM pa3Mepe, HallpaBieH Ha CyOCHIUpOBAaHHE
nepepadaThIBalONIET0 OTXOAbl HA JAHHOW CBAajKe MPEAIIPUSATHSL.
Takoli MOAXOA MAOJKEH CTUMYJIHMPOBATh YacCTHBIX HMHBECTOPOB,
BBOJUTh Ha CBaJKax pa3IMyYHbIC MOIINHOCTU IO IepepaboTKe
Pa3NUYHBIX OTXOAOB, C IEJIbI0 TOJYYEHHS SHEPrHH, BTOPUYHOTO
CBIPbS WJIN Pa3HBIX BTOPUYHO HCIIONB3yEMBIX MAaTEpHAJIOB.

[pemiaraercst Takke B LENSAX MPEIOTBPAIICHUS 3arps3HEHUS
O PSITy CHEUATBHBIX MPOAYKTOB (YIIaKOBKa WM Tapa, OaTapeik,
IIMHBI, CMa304YHbIC Macjia W T.1.) B TOCTENIEHHO B IHJIOTHOM
peXrMe BBOJAMTH: a) 3aJ0roBo-Bo3BpaTHyIo cuctemy (3BC) u B3u-
MaTh 3QJIOTOBYK) CTOMMOCTBH OT ONTOBBIX IPOJABLOB MPOIYKIMA
(OyTBUTIOUHOI Tapsbl, LIMH, Maceld, OaTapeek M T. 1) CO CTOPOHBI
HQJIOTOBBIX ~ OpraHoB, ©0) ®  CHCTEMY  pacIIMPEHHOU
OTBETCTBEHHOCTH MIPOU3BOAMUTEIIS.

3BC ¢ HanoroBoii cocTaBsIIOLICH OYAeT CTUMYITUPOBATH OITO-
BBIX MPOJABLOB YKa3aHHBIX MPOAYKTOB, K OTKPBITUIO CIELHANH-
3UPOBAHHBIX ITYHKTOB npucma oT HacCeJICHUA u ApyTrux
norpeduTenel — Tapbl, Oatapeiku, MaKyJIaTypbl, HCIOJIb30BaHHBIX
CMa304HBIX Macen. Ha cymmy 3a510roBoii CTOMMOCTH BBIILTAYEHHON
B Tpeaynylme IEepHOAbl  HAJIOTOIUIATENIBIIMK  MOXET B
}:[aIIbHCﬁIHCM B 3a4YCTHOM IOPAAKEC YMCHLUIUTL HAJIOI' Ha TaKHC
OTXOAbl IO BEIMYMHE COOpPaHHOW YTWIM3HPOBAHHON Tapsl M
JOPYTUX YTHJIU3UPOBAHHBIX BELIECTB MEPEIAHHBIX HA MPENNPUATHS
ux mnepepaborku. To ecTh, CHIDKCHHWE HAJIOra Ha OTXOABI OT
OTACJIBHBIX BI>I6pOCOB U O0TXOO0B 6yIICT 3aBUCCTh OT BCIMYHNHBI
YTUIM3aLUHU TEX Ke OTXOZO0B.

OuckanbHbli  3)(EKT TMOCTYIUIGHWH OT 3TOM  TpYIIBI
HKOHAJIOTOB OLIEHUBAIOTCSI HEBLICOKOM, HO CIIEIyeT y4eCTh CTEIEHb
X BO3ACHCTBHSA Ha 3KOJIOTHI0 M JKOHOMHKY. OJTO BO3JEHCTBHUE
OLIEHMBAETCSl KaK IOBOJBHO CYILIECTBEHHOE M3-32 3JIACTHYHOCTH
aOCONIOTHBIX IIEH, YTO YAaCTUYHO CBSI3aHHO C HANpPaBJICHHOCTHIO
TaKUX HAJIOTOB Ha KOHKPETHBIN 3arps3HuTens. Bmecte ¢ TeM, npu
WCTIONF30BAaHMH HAJOTOB C Takod y3kodW 0a3oif HeoOXoammo
HaXOXXACHUE I1eJIeCO00pa3HOr0 KOMIIPOMHUCCA MEXKIY pELICHHEM
9KOJIOTHUECKON 3a/1a4M U YCIOKHEHHUEM HAJIOTOBOM CHCTEMBI U €€
aJIMUHUCTPHUPOBAHHUEM.
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BaxnbIii Bonpoc Npu BBEIECHHH 3KOHAJIATOB 3TO MOBBILICHUE
WIH BO3MOXXHOE CHIDKEHHE KOHKYPEHTOCTIOCOOHOCTH OTEUYecT-
BEHHBIX Mpou3BoauTesnei. CreayeT yka3aTh, YTO HE CYIIECTBYET
pe3yabTaTOB HCCIENIOBAHUM, NOATBEPXKIOAIOIINX MNPSIMYIO CBSI3b
MEXJy YCTAaHOBJICHHEM 3KOHAJIOTOB M CHIDKEHHEM MEXIyHapo.-
HOM KOHKYPEHTOCIIOCOOHOCTH HAI[MOHAIHHON MPOMBIIIJIEHHOCTH.
EctecTBeHHO CyIIECTBYIOT SMIUPUUECKUE apTYMEHTHI U JOBOABI O
TOM, YTO H3-32 IOBBIIICHHBIX 3aTpaT Ha 3HEProcOEepeKeHHE U
OXpaHy OKpYKalOIIeH cpeapl KOHKYPEHTOCIIOCOOHOCTH MOXKET
nagaTtb, KakK CJICJACTBUE O3TO MOXET CHHU3UTH ITPUBJICKATCIIBHOCTDH
s [IMW, u paxke oTedecTBEHHAs NPOMBILUICEHHOCTh M3-3a 3THUX
MPUYUH MOXKET YCTPEMHUTHCS B 3apyOe)KHbIe CTpaHbl, TIAE KO-
HAJIOTH OTCYTCTBYIOT, JIMOO DKOJOTHYECKOE pEerylupoBaHue Oolee
Mmsarkoe. Ilpu Takod aprymMeHTalmMu CIEAyeT pacCMOTPETh H
KOHTPapryMEHTHI 1 JOBOJBI C IPYTOil CTOPOHBI, O TOM, YTO:

a) DHeprocOeperamIIue TEXHOJOTHH CIOCOOCTBYIOT BHE/-
PEHHIO MHHOBAIIMOHHBIX TEXHOJOTHH M Ha 3TOM OCHOBE CIIOCOOCT-
BYIOT CHIDKEHHIO CE0ECTOMMOCTH TPOIYKITHH.

0) IlpupomooxpaHHbie Mepbl CIOCOOCTBYIOT BBEJICHHUIO B
000pOT PEHMKINYECKMX TEXHOJIOIMM, KOTJa BOJa WM JPYrHe
KOMITOHEHTHI B TEXHOJIOTUYECKHUX IHKIAX HCIIOJIB3YIOTCS MHOTO-
KpaTHO 0e3 BBIOPOCOB B OKpYKAIONIYIO Cpeldy, YTO TaKxke
MPUBOJIUT K CHIDKEHHIO CEOECTOMMOCTH.

r) Hapsgy c atum ocBamBaroTCs SKOIIOTHYECKH Oe3BpEIHBIC
BUJIBI PHEPTHH — COJTHEYHAS, BETPSHAS, TeOTepMAIIbHAS U IPyTHE.

1) OcBanBaroOTCsl HOBbIE OE3BpPEIHBIC ISl OKPYKAIOIIEH Cpebl
W 3]I0POBbSI UEJIOBEKA TEXHOJOTUU W MaTepHaibl (B T.4. Oe3Bpen-
HBIE TEXHOJIOTUU TPON3BOJICTBA MUIIEBHIX IPOIYKTOB).

Bce 310 B cpeiHECPOYHON U TOATOCPOYHON NIEPCIIEKTUBE BENET
K CHHXXCHUIO CC6CCTOI/IMOCTI/I MPOAYKIMN WU YCJIYT U IMOBBINICHUIO
KOHKYPEHTOCIIOCOOHOCTH OT€UECTBEHHBIX TPON3BOAUTEICH.

Britie  u3nokeHHOE CBUAETENBCTBYET O TOM, YTO HACTAIO
BpEMsI OCMBICIUTh M TPUHATH MapagurMy SKOJIOTH3alMU HaJo-
roBo# cuctemsl. J{711 000CHOBAaHHOCTH M YOEIUTEIHHOCTH TaKOTO
pelIeHuns BIacTeld Bce JOBOMBI B TIOJIB3Y STOTO IIara MpeCTaBICHBI
B PaHXMPOBAHHOM MOPSIIKE - B BHJIE OCHOBHBIX M JIOTOJHSIOMINX
apryMeHToB U (akTopoB. Cpennd OCHOBHBIX apryMEHTOB SKOJIOTH-
3alyu HAJIOTOBOW cUCTeMBI PA ciemyeTr OTMETHTH CIIeyIOIIHe:
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1. DOxkonoruszaunus HaJOrOBOW CHCTEMBI AaCT BO3MOXHOCTB: a)
TTOBBICUTh THOKOCTh HAJIOTOBOW CHUCTEMBI, 0) peruTh (PUCKaTLHBIC
3amaun, oOecmednTs COaJaHCHPOBAHHOCTH BCEX HAJOTOB H
OJHOBPEMEHHO  HEHTPaJbHOCTH  JKOHAJIOIOB, TI) IPOBECTH
HEOOXOIMMbIE U3MEHEHHUS B CTPYKTYPE HaJIOTOB.

2. B dopmaTe sKkonoruzanuyd HaJIOTOBOM CHUCTEMBI MOXHO
NIPUBECTH B JACHCTBHE OCOOBIH 3()()EKTUBHBIN MEXaHU3M IPEOo-
JIEHWs KPU3UCHBIX SIBICHUM M TMOBBICHTH PE3UCTEHTHOCTH 3KOHO-
MHUKH K KPHU3HCHBIM SIBJICHUSM. Bpblie ObUIO OTMEYEHO 00
nannuaTuee llBenun n ee og00peHnn co croponbl ColHaibHOTO
komurera EBpocorosa.

3. B pexume >KOJIOTHM3allMK HAJOTOBOH CHCTEMBI BO3MOYKHO
CreHEpUpPOBaTh OXUIAEMBIH CUHEpruveckuii 3Qdekr Bo3HUKa-
IOUMHA OT TPeOOBAaHHUS M CTHUMYJIUPOBAHUS HCIIOJIB30BAHUS DHEP-
rocOeperammx U NpUpPOAOOXPAaHHBIX PELUKINYECKUX YCTaHOBOK
W TEXHOJIOTUH, TPUMEHEHHE KOTOpPhIX OyJIeT B TeOMETPUYecKOil
MIPOTPECCUN M BEEPOOOpPa3HO PACKPHIBATHCS B WHHOBAITMOHHBIX
MPOTPECCUBHBIX PEIICHUSX W WX aKKyMyIHUPOBaThCS B Pa3HBIX
CTYIIEHSIX OJIHOM OTPAC/IM U BO MHOTHX JpYyrux chepax.

4. C moMOIIBI0 KOJIOTH3AIUN HAJIOTOBOM cUCTeMbl PA Oyner
crocoOHa: Ha KapAWHAJIbHO HOBOM YPOBHE PEIINTh MPOOIEMBI
OXpaHbI 3KOJOTHH W OJHOBPEMEHHO TOCTaBUTH 3a/ady COKpare-
HUS BHEIIHETO T'OCYJAapCTBEHHOTO JIOoJTa: IMyTeM OOMeHa ompene-
JIEHHOW CyMMBI BHEIITHETO JIOJITa HA Ty YK€ CYMMY II0 Peau3aIiui
CHEIMaNbHBIX MEp WIM TPOTPaMMBl TI0 OXpaHe OKpYyKaromen
cpenbl. Llenp npennaraeMoi akiuy, YCIOBHO UMEHYEMBIN «JIOJITH-
NpUPOAa», 93TO COKpAllleHHe WIH YCJIOBHO CIUCAHUE YaCTH
OTOBOPEHHOH (C MEXIYHAPOIHBIMHA OPTaHU3AIMSAMH W CTpPaHAMU
JOHOpaMH) CyMMBI BHelIHero gonra PA B oOMeH Ha ee pacxo-
JIOBAHUE I KOHKPETHBIX LEJNEH YIy4lIeHUs KadecTBa OKpy-
JKaromien cpeasl B PA.

Cpenu BTOpOW - MOTONHUTENBHON TPYMIBI apTyMEHTOB KO-
JIOTM3alluil  HaJoroBol cucrtemsl PA  ciegyeT  OTMETHTH
CIIeyTOIIHe:

2.1. PA nomkHa OpUEHTUPOBATHCS HA ICHHOCTH, KPUTEPUH U
CTaHJAPTHI, KOTOpPBIE MPHUHATH B SKOHOMHYECKHX MPOCTPAaHCTBAX,
rae PA cTpeMHUTBCS HE TONBKO MPUCYTCTBOBATH, @ UMETh AKTUBHYIO
TTO3UIIHIO.
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2.2. DKojoruzauusi HaJIOTOBOH CHCTEMBI «00s3yeTcsi K
uCHoNHeHuo» 111 PA KOCBEHHO TeM, 4YTO CTpaHa SBIISETCS
CTOpOHOH 19 MeXAyHapOAHBIX 3KOJIOTMYECKUX KOHBEHIMH WU
MPOTOKOJIOB, W3 HUX 11 robdampHble KOoHBeHIMU. B 1993 r. PA
npucoeAnHWIach K pamoyHoil koHseHuuu OOH mo n3MeHeHuro
xmmMara, a B 2002 1. k Kuorckomy IIpoTtokoiy, kotopas mist PA
BCTynHuia B cuiy B 2005r..

2.3. lnsa PA skosoruzanusi HaJJIOrOBOW CUCTEMBI IPHOPUTETHAS
3aJ1a4a UCXOMAs U3 TOro, 9YTo PA He pacmonaraet yrieBoJopOIHBIMA
pecypcaMu, W HCIIOJIIb30BAaHUE IHEProCOEPEraronux TEXHOIOTHHA
JIOJIKHO CTaTh BaKHBIM IPUOPUTETOM HAIlMOHAJIBHON 3KOHOMHYEC-
KOW U SKOJIOTMYECKON ITOJIMTHKH.

24. PA Ha roCylapCTBEHHOM YpOBHE TNpHUACpPKHBAETCA
MOJIMTUKY HAa COXPAaHEHHs OJIarONPHUITHOW SKOJOTHYECKON CpPEbl.
Typusm o0OBSABICH NPUOPUTETHBHIM HAMPABICHUEM Pa3BUTHS
O9KOHOMHKH, KOTOPBI, B YACTHOCTH, 0asWpyeTrcs Takke Ha
JIOCTONPUMEYATETbHOCTSIX M €CTECTBEHHBIX IIEHHOCTSAX 3ame-
YaTeNbHOU IPUPOABLI APMEHUH.

2.5. CruMynupoBaHWE  PAHUOHATHHOTO  HCIIOJIH30BAHUS
JHEepropecypcoB M skojoruu ans PA sBisercs cCyliecTBEHHBIM
(akTOpOM yBEIMUYEHHS BO3MOXKHOCTEH HpsSMOro cyOCHANPOBaHMS
9KOJIOTHYECKUX IPOrpaMM U HCIIOJb30BAHHME MEXaHU3Ma Halo-
TOBBIX PACXOJIOB C IEJIBIO PEIIEHUs KOJIOTMUECKUX 3a1ad.

2.6. CKJIOHHOCTD K peaju3alyd SKOHATAroBOM IOJUTHKH - 3TO
WHIUKATOP M €AMHHUIA W3MEPEHHUs] TOTOBHOCTU M YMEHHS BiIacTel
KKIOW CTpaHbl Ha IPAKTHKE OCYLIECTBIATh MPUHIUIBI yCTOM-
YHBOT'O Pa3BUTHS U B3SITh Ha ceOs 3a00Ty 0 OyAyIIUX MOKOJICHUSX.

2.7 o»Konoruzauus HAJIOrOBOM MOJUTUKA U aIMUHUCTPU-
poBaHMA N7 Pa3BUBAIOLINXCA M TEPEXOAHBIX CTpaH PaHO WM
MO3JIHO CTaHeT MPSMO MJIM KOCBEHHO 00513aTeIbHBIM KOMIIOHEHTOM
oOmieli HaJIOroBOM MHOJWTHUKM, M K 3TOMY HaIO IOATOTOBUTHCS
3a0JI0TOBPEMEHHO, YTOOBI €r0 BHEIpPEHHE OBUIO pealn30BaHO He
CIIOHTaHHO U BTOPOIISIX, & LEIEeBbIM 00pa3oM U 3¢pdekTuBHO.

2.8. bmarompusTHas 6a3a ISl SKOJOTH3AIMKA HAJIOTOBOU CHC-
TeMbl B PA co3gana 3a mpeasiaynuii mepruon peopM HaIOTOBOH
CHUCTEMBI, BCIIEACTBHE KOTOPBIX, 3HAUMUTEJIBHO YJIY4YIIEHO Hao-
TrOBOE€ aJIMUHUCTPUPOBAHUE, CHMW)KEHBI Pa3INYHbIE PHCKH, B T. Y.
KOPPYILIMOHHBIE PUCKU.
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EuNLNepbUYUL 2UCuGCh 20U TYU ek QUAUSNRUT
22-NhU

Spdiwpwpkp. tyninghwwt hwplbp, hwpldwd Eyninghwfub
pupbithnjunudubpp, Byninghwlwb hwplphg «gpluwlh pwhwpw-
dhup», hwpltph jubnupmipnn  wqpbkgnipymbp, Eynnghwljul
hwpltph  skqnpmpjnitp, Eyninghwlfwt  hwpytph  gpuduhl
YtEppupddwt hwmdwlwpgp, «gqupnph nphdwg pinipini» vpubdw:

Znnjuénid hhdtwynpyl] £ 2Z-md hwpluhtt hwdw-
Qupgh Eyninghqughuyh tuyjwnwunpnidp, hupljuyghtt hw-
Uwlupgh  Eynnghqugdwi - gqnpdplipuigh  wpyniiptikpp
Eypnyulwt Epypubpnid: Unwewnlyl) E Eynnghwlwt
hudwlupgh huwjtgulupg, wdpnnowlwmt hwdwlupg b
npuig ubpgpdwt Jupniguupgp”  «gpluwulh  owhw-
pwduh» hhdwt Jpu: Uju wendng hwodh E wetbdly 22-nud
gnpdnn ptwwywhywiwlwt Jfuputpp” hhdudbng wuwnp-
Swiuwjupguut b jubppupgbjdwt dninbgnidubph dpu b
oquuuugnpsdtiny «kyninghwljutt hwpluyhtt wuydwbwgph»
Alwswthp:  Yhunwpydl Bu Eynnghwljutt  hwpybph ny
guynunn tkpgpuut wnwbdbwhwnlnipniuttpp” hwupluygh
pinp hwipl Jdwpnnubtphg' uwwnnpubphtt thnjowbgnudp
Juwiputint hwdwp: Unwowplk; E Eubkpghuwyh uywndwl,
wpunwiubnndubph b pwthnuubph b wy) Eyninghwuljui
hwpltph ubpypdwt jupnigulwpgbpp: Fhwnwplyt) k Eyn-
Inghwjwt hwplbph wqpbgnipniip mbnujut wpunwug-
ponutph dpgnitwlnipjut pupdpugdwt Jpu: Lkpluyug-
yk &b 2Znud hwpljught hwdwlwpgh  Byninghqughwih
hhdtwynpdwt hwdwp wnwbgpwjhtt b jpugnighs thwu-
wnwplubpt ot gnpdnuubpp: Uwutwynpuybu’ tpdmd k
hwpltph Junnigyuéph wthpwdtyn thnithnhunipnitubph,
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hwpluyhtt hwdwlwpgh dYniunipjut pupdpugdwi, pninp
hwpltph hwjwuwpwlondwtt b dhttnyt dudwitwly ptw-
wwhywbwlwbt huplykph skqnpnipjut yuwhywtdwb htiw-
puwynpouipinitttpp, Upgnitwlnmipjut Jpu Eyninghwuljub
hwpltph puquuuyuwnhl /uhtpghly/ tbpgnpénipjut, &qiw-
duduwjhtt gpubnpnidubph tjundwdp nbnbkunipjut gh-
dunpnpujuinipjutt pupdpugdutt b wpduwwnuybu unp
duljupnulny ptuywhywbwlwb juunhpubph nisnidubpp
b Jhwdwdwbiwl] wpnwpht ywhnwlwt wwupwnph §pdun-
dul «qqupunph nhdwg pumpnit» upjubdwgh Jhpundwb
httwpwynpnipniup:
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DEVELOPMENT OF ENVIRONMENTAL TAX SYSTEM IN
THE RA

Keywords: environmental taxes (green taxes), environmnetal tax
reform, «double dividend» of environmental taxes, the distorting
effect of taxes, neutrality of environmental taxes, pledge refund
system of environmental taxes, «debt-for-nature» scheme.

Article is presents the purpose of ecologization of the tax
system in Republic of Armenia, introduced outcomes from
environmetal or green taxes in European countries. Author suggests
the concept and the complete system of environmental taxes on
basis of the ‘double dividend’ concept and offers the mechanisms
of its implementation, taking into account existing environmental
charges in Republic of Armenia. Implementation of those is
constructed on gradualism and prevention and using the framework
of ‘environmental tax treaty’. Article discusses the features of
environmental taxes in order to avoid shifting the tax burden from
taxpayers to consumers. Author proposes introduction of tax
framework on energy, emissions, waste and other green taxes also
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discusses green taxes’ influence on the competitiveness of domestic
producers. Article shows the main and supplementing arguments
and factors for substantiate concepts and measures systems for the
ecologization of the tax system of RA. In particularly author
indicate on the possibility of carrying out the necessary changes in
the tax structure, on increasing of the flexibility tax system, on the
balance equilibrium of all taxes. At the same time author notes the
neutrality of environmental taxes, the environmental taxes synergy
on the competitiveness and resistance of economy, solution of
ecological problems in the radically new level, and also posing the
problem of reducing the external public debt by the algorithm
«debt-for-nature».

Gevorg Sargsyan

University of Missouri, USA, Research Schoolar
University of Alicante, Spain, Doctorate candidate
G_sargsyan@yahoo.com

REGULATION AND LEGISLATION OF SECURITY MARKET AT
INTERNATIONAL LEVEL

Key words: stock market, international regulation, regulators, financial
markets, fair markets, investors, investors’ rights protection, risk dimension.

Abstract

The article of the researcher concerns security market
international regulation issues, such as the issue of creation of fair
markets, market participants” rights protection, dimension of possible
risks, etc. The author concludes that the international investment
market is a special complex which needs balancing of its participants
interests due to certain game rules.

The securities markets are vital to the growth, development
and strength of market economies. They support corporate
initiatives, finance the exploitation of new ideas and facilitate
the management of financial risk. Sound and effective regulation
of securities markets is key for the growth, integrity and
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efficiency of the financial markets and economy, and effective
regulation and supervision is a vital factor in securing and
maintaining confidence amongst market participants. Also,
effective regulation and, in turn, confidence are important for
the main development of securities markets which is one of the
fundamental pillars of international financial markets.

Regulatory trends in the global market can be structurided
as: harmonisation, cooperation, reciprocity of international
security market by regulatory framework (for prior standards
based regulatory schemes).

Harmonising rules with a view toward facilitating the
transnational movement of capital. Increased willingness on
behalf of regulators from different nations to enter into
formalized cooperative agreements to facilitate enforcement of
national regulations.

Reciprocity regularly and consistently surfaces in
international regulatory initiatives. The above mentioned
concepts of harmonisation, cooperation and reciprocity play a
significant role in regulation by nations of the international
trading markets, as well as of the international capital raising
process. Regulation should facilitate capital formation and
economic growth. In the context of regulation, there should also
be recognition of benefits of competition in the market place.
Regulation is necessary to ensure the achievement of the core
objectives. Nevertheless, inappropriate regulation can impose an
unjustified burden on the market and inhibit market growth and
development.It is possible to identify general attributes of
effective regulation that are consistent with sound economic
growth:

- There should be no unnecessary barriers to entry and exit
from markets and products;

- The markets should be open to the widest range of
participants who meet the specified entry criteria;
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-In the development of policy, regulatory bodies should
consider the impact of the requirements imposed;

- There should be an equal regulatory burden on all who make
a particular financial commitment or promise. More
generally, there must be an appropriate and effective legal, tax
and accounting framework within which the securities
markets can operate. Securities law and regulation cannot
exist in isolation from the other laws and the accounting
requirements of a jurisdiction.There is often no single correct
approach to a regulatory issue. Legislation and regulatory
structures vary between jurisdictions and reflect local market
conditions and historical development. Securities authorities
resolve to cooperate together to ensure a better regulation of
the markets, on a domestic as well as on an international
level, in order to maintain efficient and sound markets;

To exchange information on their respective experiences in
order to promote the development of domestic markets;
To unite their efforts to establish standards and an effective

surveillance of international securities transactions;

To provide mutual assistance to ensure the integrity of the
markets by application of the standards and by effective
enforcement against offences.

The international regulatory community should provide advice,
and a vyardstick against which progress towards effective
regulation can be measured. Consistently high regulatory
standards and effective international cooperation will not only
protect investors but also reduce systemic risks. An increasingly
global market place also brings with it the increasing
interdependence of regulators. There must be strong links
between regulators and a capacity to give effect to those links.
Regulators must also have confidence in one another.
Development of these linkages and this confidence will be
assisted by the development of a common set of guiding
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principles and shared regulatory objectives!.

Two main institutions with regulatory and legislative power
in securities market in the international level are:

- International Organisation of Securities Commissions

(IOSCO);

- European Securities and Markets Authority (ESMA).

The International Organisation of Securities Commissions
(IOSCO) is the international body that brings together the
world's securities regulators and is recognised as the global
standard set for the securities sector. It becomes leading
international grouping of securities market regulators. IOSCO
develops, implements and promotes adherence to internationally
recognised standards for securities regulation. It works
intensively with the G20 and the Financial Stability Board (FSB)
on the global regulatory reform agenda. The Organisation's wide
membership regulates more than 90% of the world's securities
markets. IOSCO members regulate more than one hundred
jurisdictions and the Organisation's membership is steadily
growing.

The IOSCO recognises that sound domestic markets are
necessary to the strength of a developed domestic economy and
that domestic security markets are increasingly being integrated
into a global market. The IOSCO also express the intent that
securities regulators, at both the domestic and international
levels, should be guided by a constant concern for investor
protection.The IOSCO Objectives and Principles of Securities

! Aulana L. Peters, Overview of International Securities Regulation,
Berkeley Journal of International Law, Volume 6, Issue 2 Spring, 1988
2. Steven Maijoor, Keynote Speech The reform of financial markets:
halfway there AFME European Post-Trade Conference, London, 2013
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Regulation have been endorsed by both the G20 and the FSB as
the relevant standards in this area. They are the overarching core
principles that guide IOSCO in the development and
implementation of internationally recognised and consistent
standards of regulation, oversight and enforcement. They form
the basis for the evaluation of the securities sector for the
Financial Sector Assessment Programs (FSAPs) of the
International Monetary Fund (IMF) and the World Bank.

By providing high quality technical assistance, education and
training, and research to its members and other regulators,
IOSCO seeks to build sound global capital markets and a robust
global regulatory framework. The IOSCO members have
resolved:

- to cooperate in developing, implementing and promoting
adherence to internationally recognised and consistent standards
of regulation, oversight and enforcement in order to protect
investors, maintain fair, efficient and transparent markets, and
seek to address systemic risks;
- confidence in the integrity of securities markets, through
strengthened information exchange and cooperation in
enforcement against misconduct and in supervision of markets
and market intermediaries; and
- to exchange information at both global and regional levels on
their respective experiences in order to assist the development of
markets, strengthen market infrastructure and implement
appropriate regulation.

Protection of investors

Investors should be protected from misleading, manipulative
or fraudulent practices, including insider trading, front running
or trading ahead of customers and the misuse of client
assets.Investors in the securities markets are particularly
vulnerable to misconduct by intermediaries and others, but the
capacity of individual investors to take action may be limited.
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Furthermore, the complex character of securities transactions
and of fraudulent schemes requires strong enforcement of
securities laws. Where a breach of law does occur, investors
should be protected through the strong enforcement of the
law.Investors should have access to a neutral mechanism (such as
courts or other mechanisms of dispute resolution) or means of
redress and compensation for improper behaviour. Effective
supervision and enforcement depend upon close cooperation
between regulators at the domestic and international levels.
Fair, Efficient, and Transparent Markets

The regulator’s approval of exchange and trading system
operators and of trading rules helps to ensure fair markets. The
fairness of the markets is closely linked to investor protection
and, in particular, to the prevention of improper trading
practices.

The Reduction of Systemic Risk

Although regulators cannot be expected to prevent the
financial failure of market intermediaries, regulation should aim
to reduce the risk of failure (including through capital and
internal control requirements). Where financial failure occurs,
regulation should seek to reduce the impact of that failure, and,
in particular, attempt to isolate the risk to the failing institution.

Market intermediaries should, therefore, be subject to
adequate and ongoing capital and other prudential requirements.
If necessary, an intermediary should be able to wind down its
business without loss to its customers and counterparties or
systemic damage.

Conclusion

Sound and effective regulation of securities markets is key
for the growth, integrity and efficiency of the financial markets
and economy, and effective regulation and supervision is a vital
factor in securing and maintaining confidence amongst market
participants. Also, effective regulation and, in turn, confidence
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are important for the main development of securities markets
which is one of the fundamental pillars of international financial
markets.
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4yecTHbIe, 9QGhEeKTUBHBIE PBIHKU, yMEHbLIEHNE PUCKOB.

Crarbs IIOCBAIIEHA BOIIPOCAM MEXAYHAPOAHOIO PEryJINMpPOBaHUA
PBIHKOB II€HHBIX 6yMar, B YaCTHOCTHU CO3OaHUA 3(1)(1)EKTI/IBHLIX PBIHKOB,
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3alIUTHI IIPAB UX YYACTHUKOB U T.J. ABTOp IIOCJIeOBAaTEIFHO Pa3BUBAET
IIOJIOXKEHUEe, B COOTBETCTBUM C KOTOPBIM, MEXAYHAPOLHBIH PBIHOK
MHBECTUIIUI IIPeACTaBIseT COGOIl CIOXHBIM MeXaHU3M, U IIOITOMY
O4YeHb BAXXHO COATaHCHPOBATh MHTEPECHI €T0 PA3IUYHBIX YUACTHHKOB!
MHBECTOPOB, PBIHOYHBIX PETYIATOPOB, U T. [., B COOTBETCTBHH C
HaJJIeXalIUMU IIPaBUIaMU 'UIPHI .
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Abstract

In 2006 IMF propounded the project of FSIs and Stress testing as a
tool of assessing that stability. One of those FSIs (Non-performing
loans) represents the credit risk of all organizations throughout the
country. For the purposes to estimate the vulnerabilities of the financial
systems and their exposure to different types of risks, current work
builds up a comprehensive model for assessing the effects of
macroeconomic factors on NPLs and doing stress testing based on that.

Introduction

Economic history of the entire world shows how devastating
consequences shocks in financial system can bring to the real
sector of a particular economy. There is an experience of The
Great Depression, the most recent financial crisis in the US that
shook all the world and dozens of crises across the globe. These
crises showed that the financial sector of a country and financial
institutions operating there can be vulnerable and, thus, can
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trigger crises. This issue gave rise to several projects
implemented to estimate the healthiness of a country’s financial
system and to prevent the upcoming crises.

Regarding the concern of financial instability International
Monetary Fund (IMF) propounds the project of Financial
Soundness Indicators (FSI) and Stress testing as a tool of
assessing that instability. FSIs are indicators of the current
financial health and soundness of the financial institutions in a
country, and of their corporate and household counterparts. The
purpose of FSIs is to support the macroprudential analysis (IMF
2006). After compiling FSIs one can do Stress testing which will
show how FSIs are affected by macroeconomic fundamentals.

One of the FSIs, non-performing loans (NPL), represents the
quality of deposit takers’ assets. In other words, it shows the
credit risk in the financial and the non-financial sectors. The
credit risk is the risk of loss of the loan principal amount and any
potential return thereon arising from borrowers’ failure to repay
loans in full or in part according to the repayment terms agreed
upon (Elsiefy 2012). The credit risk is one of the most significant
risks that can highly reflect the weakness of financial system and
banking sector. The recent US financial crisis proved it. That is
why current work is a try to build a comprehensive macro-
model for the country-wide credit risk on the example of
Armenia.

Theoretical background

According to Sorge and Virolainen there are two types of
stress test modeling. The first type is used for the ‘piecewise
approach’, when one estimates a direct relationship between
macroeconomic variables and a FSI. Then one can test the
stability of the financial system under bad circumstances.
Another type uses the ‘integrated approach’, when different risk
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factors are taken into account together in order to assess the
overall losses under the stress scenario (Ceca and Shijaku, 2011).

For doing stress test modeling of the credit risk and the
choice of macroeconomic variables that will be used are crucial.
Different methodological approaches used in the relevant
literature are presented below. The study of Jakubik and
Schmieder is the first in the literature that directly compares two
countries, Germany and Czech Republic. The latter took almost
the same steps towards market-based economy as the Caucasus
countries. Schmieder do credit risk modeling and stress test by a
Merton-type one factor model. This model was used by Hamerle
et al. (2004), Rosch (2005) and Jakubik (2007) and it is also the
basis for calculating Basel II capital requirements (Gordy (2003).!
They modeled the aggregated credit risk conditional on the
macroeconomic environment and tried to keep the model as
simple as possible. Here is how the credit risk is modeled in the
paper of Jakubik and Schmieder:

df =W|c +Z[|3J-xj)
i

Where @f is the default rate based on the NPL inflows, ¥ is
the cumulative distribution function of the standard normal, £

is the coefficient vector and * is the vector of the
macroeconomic variables and c is the constant. They did the
estimation and the stress test for the corporate and the
household sectors separately. For the household sector the most

! Elsayed E. "Stress Test for Islamic and Conventional Banks using Sensitivity
Scenario Test: Evidence from Qatari Banking Sector." 2012, International
Journal of Economics, Vol. 1 No. 12, pp. 44-63;

Jakubik P., Schmieder C. “Stress Testing Credit Risk: Comparison of the Czech
Republic and Germany” 2008, Financial Stability Institute
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relevant variables were found to be unemployment rate, real
wage rate and the interest rate.

Another paper by Virolainen (2004) does a stress test of NPL
for Finland. He used the model of Wilson (1997a, 1997b) as Boss
(2002) and adapted for the case of Finland. Instead of the credit
quality Virolainen uses NPL ratio and again as Tabbae he uses
logistic model. The author uses a logistic transformation of NPLs
and does a stress test using SUR (Seemingly unrelated
regression).

They found GDP, interest rates and corporate indebtedness
to be highly significant in defining the default rates (Virolainen
2004).

It becomes obvious that a huge part of the literature on the
stress test of the credit risk follows the methodology
propounded by Wilson. He was one of the first who explicitly
modeled the relationship between the corporate sector default
rate and the macroeconomic factors. Boss applied that model for
the aggregate corporate sector of Austria. In the end, he found
suggestive evidence that the nominal short-term interest rate,
inflation, the oil price and the industrial production are the
most significant variables that affect the corporate sector default
rate (Boss 2002).

Methodology

The aim of this work is to reveal the possible relations
between the macroeconomic fundamentals and the aggregate
default rate inside the country of study. However, for the
aforementioned purpose one needs to construct a proper model.
That is why current work adapts the methodology used by
Virolainen and Schetchman.

In their work, the default rate takes the logistic functional
form and it looks as follows

1
Pr = 1 ¥t
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where Pr is the default rate (NPLs) in the economy at time t.
Macroeconomic index is constructed in a way that higher indices
correspond to lower default rates and the other way round
(Virolainen 2004). It is obvious from the formula above that ¥t
is the logit transformation of the default rates i.e.

1-P
Ye = ln(—PE E)

Macroeconomic index of the economy is assumed to be
significantly affected by macroeconomic fundamentals. These
effects are estimated with the following main equation used by
Schetchman

r q
ve=FBa+ Zﬁi}’z-i + MaXr + Z NjXe_j+ g

i=1 j=1
where Bi and " are the coefficients that need to be estimated,
¥t is the vector of explanatory variables (i.e. GDP growth,
unemployment rates, interest rates etc.) and ¢ is the error term
that is assumed to be normally distributed, homoscedastic and
uncorrelated with its past values (Schetchman 2011). The above
two equations define the model that is used to determine the
default rate in the economy.

The next step is to model and estimate the evolution of the
specific macroeconomic factors. For all the regressors auxiliary
regressions are used that follow AR(m)( m-th order
autoregressive equation) process which look as follows

Xir = Yie + Via¥Xie—1 T + VimXie-m + e

where ¥i are the coefficients that should be estimated for
the ith factor and 7z is the error term which is assumed to be
independent and normally distributed. In contrast to literature
this study uses an ARDL (autoregressive distributed lags) model
which can be estimated with a linear regression. This
methodology has its advantage over the others used by
Virolainen and Schetchman. ARDL model is easy to use and the
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results are easy to interpret as it is a linear regression. It makes
easy the forecast of the model as well which allows using linear
prediction.

Finally, after having in the hands estimation of the models
one can make use of it and show how the default rates of the
economy evolve during the proposed time horizon. Moreover,
the losses from the defaults can be estimated. Besides the fact
that a forecast can be done, it is also possible to conduct a health
test of the economy under certain stress scenarios.

Estimation and Results

Finally, for the macroeconomic variables analysis was done

based on the following main regression equation and the dataset
of the period from January 2008 to October 2015.
Mindex is the macroeconomic index, dunempl is the first lag of
the first difference of unemployment rate, dunempZ is its second
lag, Irate, Iratel and Irate2 are the short term interest rates and
the first and the second lags correspondingly, gdpr is the real
GDP growth without time trend, rem, reml/ and remZ are the
remittances and correspondingly the first and the second lags,
time is the time variable and finally, €is the error term.

The aforementioned specification seems to be the best fit to
the model. Besides the fact that the residuals of the main
equation have almost zero correlations with the residuals of the
auxiliary regressions, the model has high R-squared (see table 1).
It means that the chosen regressors explain the macroeconomic
index almost fully. The one that mostly explain variable mindex
is its first lag and when including it in the model R-squared
improves significantly. As we have logit transformation of the
NPLs then the coefficient estimates of the model are not the
same for all values of the dependent variable. If one takes the
derivative of that expression it becomes obvious that it is not
constant, hence its change is not constant as well. However, one
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can interpret the results and make some conclusion based on
them.

Table 1. Regression output: Armenia

mindex Coef.

Imindex 0,4990349%**

dunempl -1,274896%**

dunemp2 0,2365161

| rate -0,0705783**

| ratel 0,0703667***

| rate2 0,0057315

gdpr 0,0113046**

remm 0,0032649***

remm1 -0,0029528***

remm2 0,0003584

time -0,0036173**

_cons 3,480884***

Number of obs 91
F(11, 79) 49,02
Prob > F 0
R-squared 0,8146

The first lag of mindex is significant with 1 percent
significance level; its parameter estimate is positive and almost
equal to 0.5. This means that when mindex goes up in the
previous period it makes the next period’s mindex to increase by
0.5. Recall that increase in the mindex corresponds to a better
state with lower default rates. Then the above sentence means
that if the default rate decreases (increases) in the previous

month then this month it decreases (increases) as well but how
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much it decreases depends on the value of mindex. This is quite a
reasonable result as the variable and its lag move to the same
direction.!

Another variable that is also highly significant is the first lag
of differenced unemployment rate. The first lag of the
differenced unemployment rate is the change of unemployment
moving from the second month back from now to the previous
month. In the model it appeared to have negative parameter
with the value of almost -1.24. This proves the theory behind
because if the first lag of differenced unemployment rate has
increased then either the unemployment rate of the previous
month has increased or the unemployment two months ago
went down. For the first case, everything is clear because if the
unemployment of the previous month has gone up then those
new unemployed who had taken loan would not be able to cover
their credits. The increase in unemployment is crucial especially
during the previous month due to the definition of the non-
performing loans. Non-performing loans of this month have
been counted as overdue loans in the previous month and people
lose their jobs when they have an overdue loan. The logic tells
that those overdue loans definitely turn into non-performing
ones.

At second, the unemployment rate of the second month back
from now can decrease and make the difference of
unemployment increase. This will have no effect on the current
default rate. This is just because when two months ago the
unemployment went down at that time todays non-performing

! Boss, M. “A Macroeconomic Credit Risk Model for Stress Testing the

Austrian Credit Portfolio”, 2002, Financial Stability Report 4, Oesterreichische
Nationalbank;

Ceca K. and Shijaku H., “A credit risk model for Albania”, February 2011, Bank
of Greece Special Conference Paper
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loans were not even overdue. Then one can infer that the
economic environment or the economic conditions did not
change for those who had loans two months ago. Finally, one
can conclude that the increase in dunempl has a negative effect
on the mindexjustified by the economic logic.!

The next two significant coefficient parameters are /rate and
Iratel, short-term interest rates and its first lag. They are
significant with correspondingly 5 percent and 1 percent
significance levels. Both of them have almost the same effect on
the mindex but the first one with a negative sign and /ratel with
a positive sign. Sign of Irate is easy to interpret. If the short-term
interest rates of the current month go up (down) then people
cannot (can) afford them taking another loan to refinance the
existing one. In reality the first lag of the short-term interest
rates have negative effect on the mindex. The positive sign of the
Iratel is just a matter of construction. In the model the first lag
of mindexis present and as /rate negatively affects mindex, Iratel
in turn negatively affects mindexI. Therefore, increase in Iratel
has positive effect on mindex but it has bigger negative effect on
the mindex]. Finally, the overall effect of increase in /ratel on
mindex is negative.

Real GDP growth is also significant with 95 percent
confidence interval. It has a positive (negative) effect on the
macroeconomic index (default rate) as it was supposed to.
Concretely, current real GDP growth positively affects current
mindex. Finally, the last two significant variables are rem and
remlI, correspondingly current net inflow of the remittances and
its first lag. The variable rem has a positive parameter sign which
is reasonable. If the transfers from abroad increase then people

1 Gordy M. 'A risk-factor model foundation for ratings-based bank capital
rules', 2003, Journal of Financial Intermediation;
IMF, 2006, Financial Soundness Indicators: Compilation Guide
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have more money. Even if not the borrowers are directly getting
money, the increase in inflow has overall positive effect on the
economy and indirectly on the borrowers as well. Thereafter,
they become less likely to default. On the contrary to the current
remittances the first lag has a negative parameter estimate which
has the same explanation as the first lag of the short term interest
rates.
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International Financial Reporting Standards (IFRS) are
considerable tool for accounting system harmonization of different
countries. The sources of finance for business are usually seen as
part of a country’s institutional structure, and different approaches
to financial reporting fit different approaches to financing business.
IFRS is generally regarded as appropriate for countries and firms
where high quality financial reporting is valued, which implies a
preference for international, public and “outsider’ financing, rather
than local, private and ‘insider’ financing. So a change in sources of
financing for business (towards more international, publicly traded
and outsider financing), may be regarded as evidence of the success
of IFRS. This implies a view of success that goes beyond
accounting practices and makes value judgements that extend to
broader institutional changes.

‘Insiders’ in this context are those who do not have to rely on
publicly reported information because they have access to private
information about a firm. Managers and large shareholders (who
may be the same people or related to one another) would come into
this category, as would banks and in some countries governments.
‘Outsiders’ are those who do have to rely on publicly reported
information.

We have noted at a number of points in this report that
researchers have sometimes been uncertain as to how far a specific
outcome is attributable to IFRS adoption or to other concurrent
institutional changes, such as improvements in enforcement. This
may support the view expressed above that IFRS adoption in the
European Union (EU) can only be judged sensibly as part of a
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larger package of reforms." It is also possible that at least some of
the improvements in enforcement were only possible because of the
adoption of a single set of accounting standards across the EU
(which need not in principle have been IFRS), allowing investors,
researchers and central authorities in the EU to make better
comparisons between the varying regulatory approaches of
different Member States. While common standards on their own are
unlikely to achieve complete financial reporting comparability, it is
an open question how far comparability could be achieved without
common standards.

Consequently, some argue that comparability cannot be
achieved without common standards. Others argue that common
standards impose one-size-fits-all solutions on dissimilar situations,
potentially reducing comparability.? Whether common standards do
in fact improve comparability is therefore an empirical question
that can only be settled, if it can be settled at all, by looking at the
facts in each case.

The adoption of IFRS also appears to have had some
unintended institutional effects, reducing the use of accounting-
based terms in loans and remuneration agreements. As noted above,
this perhaps reflects the focus of the IASB on information for
valuation purposes, at the expense of information for contracting.

Conversely, broader institutional reforms also affect the success
of financial reporting reforms. One recurring theme in this report
has been the importance of other institutional changes, such as
improvements in enforcement, in determining financial reporting
outcomes. Another has been the importance of incentives, which
often depend on institutions such as the sources of finance for
business. Researchers have, for example, drawn attention to the
continuing lack of comparability in accounts prepared in

! Christensen, Hans B., Luzi Hail and Christian Leuz, ‘Mandatory IFRS reporting
and changes in enforcement’, Journal of Accounting and Economics, vol 56
(2013), issues 2-3, supplement 1, pp147-177.

2 sahut, Jean-Michel, Sandrine Boulerne and Frédéric Toulon, ‘Do IFRS provide
better information about intangibles in Europe?’, Review of Accounting and
Finance, vol 10 (2011), pp 267-290.
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accordance with IFRS.! This has various causes, but within the EU
one of them is the fact that enforcement varies significantly from
one Member State to another. This does not mean that enforcement
within the EU should be centralised, which would create problems
of its own, but greater transparency in national enforcement
methods and outcomes may be helpful. Differences in national
approaches would then become clearer, and can be addressed at the
national level where they seem to be inappropriate.

The problem of how to judge the role of financial reporting in
the financial crisis could also be seen as a question of the
relationship between financial reporting and its surrounding
institutions.

Questionably, different views on the role of financial reporting
ahead of the financial crisis, and to a lesser degree during it, are
rooted in different views on the appropriate institutional structures
for the banking system. This industry-specific problem may be seen
as part of a larger question of institutional reform. IFRS for banks is
appropriate for a banking system dependent on international capital
markets that rely on public information. The near-failure of that
system in the EU during the financial crisis, and its need to be
rescued by the state (including central banks), inevitably raised
guestions about the appropriateness of the financial reporting
system that accompanied it. In this case, judgements on the failed
institutional structure have led to adverse verdicts on the success of
IFRS.

Financial reporting that accurately reflects banks’ financial
performance and financial position is necessarily pro-cyclical — it
will encourage optimism in the good times and pessimism in the
bad times. It will not be alone in doing this, as all the other
indicators of financial and economic performance will probably be
pointing in the same direction, and so it should not be assumed that
financial reporting contributes significantly to the prevailing mood,
but no doubt it has some effect.

! Jeanjean, Thomas, and Hervé Stolowy, ‘Do accounting standards matter? An
exploratory analysis of earnings management before and after IFRS adoption’,
Journal of Accounting and Public Policy, vol 27 (2008), pp480-494.
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The degree to which financial reporting accurately reflects
banks’ financial performance and financial position could be
adjusted so that bank reporting is less procyclical. The results in the
good times could be made less encouraging by making larger
provisions for loan losses, whether the losses are expected or not. In
bad times, these provisions could be used to disguise the severity of
the downturn’s effects. This would make financial reporting less
pro-cyclical. If the numbers are falsified sufficiently, it could even
be made counter-cyclical, reporting losses in the good times and
profits in the bad times, although nobody of course suggests going
this far.

In a system where banks are dependent on public markets for
their financing, there is a strong case for transparency as the
providers of finance will demand price protection, raising the cost
of finance for banks, or may even withhold financing where they
are not confident that they are being told the whole truth. But in a
system where banks are dependent on the state (or other off-market
sources) for their financing, the case for public transparency is
weaker as finance is in effect being provided in a way that bypasses
public markets — by the government or the central bank (or from
private sources). These parties may prefer to keep the public at least
to some extent in ignorance of individual banks’ financial position
and financial performance, and hope that bank creditors are willing
to rely on the assurance that behind the scenes the central bank ‘is
ready to do whatever it takes’ to rescue banks that get into trouble.
But even under such a system there may be a demand for banking
transparency to ensure that governments and central banks are
themselves accountable.

In the EU at present, there is a mixture of both systems of bank
finance, and so it is understandable that there is some confusion on
how to assess the role of financial reporting for banks. Before the
crisis, most banks were dependent on market finance. And in
practice, most bank capital in the EU is still provided by private
sector investors who do not have a guarantee from the government
that they will get their money back. They are therefore likely to
have a continuing and keen interest in the transparency of the
institutions in which they invest. But since the crisis banks have
also to a significant extent been dependent on the state as the
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investor of last resort. From the point of view of the providers of
state finance to the banking system it would no doubt have been
preferable with the benefit of hindsight for banks’ financial
reporting (and other sources of information) before the crisis to
have been more pessimistic. From this angle, financial reporting
that accurately reflects actual performance and financial position
can be regarded as unhelpful.

If there is indeed, as we have suggested, a tension between
transparent reporting and counter-cyclical reporting, which is
preferred may therefore to some extent depend on the institutional
framework for the banking sector.

Still is, remain plenty of unanswered questions surrounding the
effects of IFRS adoption in the EU. It would be helpful to know
more about a number of important questions on which little is
currently known, such as the role of financial reporting in relation
to the financial crisis, and the effects of IFRS adoption in Eastern
Europe.’

The links between financial reporting and its surrounding
institutions need further exploration. In particular, although
important work has been done to explore some of the connections
between financial reporting changes, capital market effects and
concurrent institutional changes, this might profitably be extended
to cover other possible effects of IFRS adoption.

If the EU wishes to achieve further progress in financial
reporting and to reap the benefit of these improvements, it may
make most sense to look at the incentives for those involved in the
financial reporting process and at the institutions that surround it, as
well as to engage in the global debate on the future development of
IFRS.2 There are also more general lessons for policy makers who
wish to base their decisions on research evidence:

! Barth, Mary E., and Katherine Schipper, ‘Financial reporting transparency’
(2008), Journal of Accounting, Auditing and Finance, vol 23 (2008), pp173-190.

2 Badertscher, Brad A., Jeffrey ]. Burks and Peter D. Easton, ‘A convenient
scapegoat: fair value accounting by commercial banks during the financial

crisis’, The Accounting Review, vol 87 (2012), pp 59-90.
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Conclusion

Some topics in relation to the effects of IFRS adoption that are
of interest to policy makers in the EU are under-researched —
possibly because of lack of data or other research difficulties.
Where policy makers know that they will need to make or review
decisions, and wish to be able to rely on research in doing so, they
may need to take a more active approach to ensuring that all
relevant aspects of the question have been adequately researched
and to help researchers overcome any obstacles that lie in their
path.
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Abstract: Managing an organization and adapting to any alternation
without  prevention in organizational growth require specific
characteristics. One of these characteristics is high Emotional Intelligence
or Emotional Quotient (EQ) which aids the leaders and managers to make
appropriate decisions in diverse situations and new environments. Women
and men tend to be powerful in different aspects of emotional intelligence.
According to the studies conducted in this case, certain EQ attributes are
either male-specific, female-specific or gender neutral. In this paper
different dimensions of emotional intelligence will be studied in
performance of female and male managers.
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Emotional intelligence or emotional quotient (EQ) is the
ability of the individuals to recognize their own and other's
emotions, differentiate between feelings, label them appropriately,
and utilize emotional information to guide thinking and behavior.
Managers with higher levels of emotional intelligence are
charismatic and effective leaders who are able to achieve
organizational goals with maximum efficiency and satisfaction of
their employees and subordinates. Recent surveys on management
show that a manager's ability in achieving goals has direct
relationship with their ability in persuading and encouraging their
employees. Since the importance of human relations between
managers and employees has been highlighted, managers abilities
in persuading their subordinates have become a significant factor in
management teachings. On the other hand globalization has made
the business more complicated and it has as well accentuated the
importance of emotional intelligence in leadership.

Disregarding the gender, organizations seek managers who
have higher degrees of social and relationship skills in interacting
with employees and above all who are able to create cheerful
organizational climates for the professional and individual growth
of staff. In this paper role of emotional intelligence in leadership
and the abilities of male and female managers in utilizing their EQs
will be discussed.

Emotional intelligence is the ability to recognize what our
emotions are and how they should be used in productive and
effective ways in order to turn intentions into actions. It is an skill
or ability in managing anxiety, controlling tensions, being hopeful
and optimist even in the face of failure, gauging our needs, putting
people at ease, and persuading others. Emotional intelligence or EQ
has been studied by many researchers; Daniel Golman described it
as a skill which helps people to control their emotions by self-
awareness, manage their emotions with self-regulation, be joyful in
doing and learning new things by internal motivation, treat people
according to their emotions by empathy, and build rapports by
social skills.”’John Mayer and Peter Salovey described EQ as the

! Coleman, Andrew M (2008).A Dictionary of Psychology (3 ed).Oxford University Press.
2 Golman, Daniel (1998),Working with Emotional Intelligence, New York:Bantam Books
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individual's ability to process emotional information and use it to
navigate social environment.*

According to Golman, Emotional intelligence has following
dimensions:
Self-awareness: Self-awareness is the ability to understand your
emotions and is the key dimension of Emotional intelligence.
Managers and leaders who have higher levels of self-awareness are
honest and they know how their emotions can influence on their
and others’ functions.
Self-regulation: Managing and controlling emotions is a skill
which can be achieved by self-regulation. Managers with this
ability can adopt themselves with changing situations.
Internal Motivation: Directing the emotion to focus on a specific
goal needs internal motivation. It is a passion to work for goals
beyond money and status.
Empathy: It is the ability to understand and recognize the emotions
of other people. With empathy managers try to satisfy their
subordinates and treat them according to their emotional makeups.
Social Skills: It is the ability to establish proficient relationship
with others to find common grounds and build rapport.?

The organizational definition of leadership is managing staff in
order to provide inspiration, motivation, and operational oversight
without using violence or force. Effective organizational leaders
help to prioritize objectives for employees and prepare guidance
toward achieving the overall corporate vision.*Women and men in
management and leadership positions use components of emotional
intelligence differently and according to studies female and male
managers show their strengths in different areas of emotional
intelligence.

Stereotypically women are considered as more emotionally
intelligent gender, they are smarter with their feelings and they

! Salovey,Peter;Mayer,John; Caruso, David(2004),”Emotional Intelligence: Theory Findings,
and Implications”, Psychology Inquiry, pp.197-215.
2 http://www.unh.edu/emotional_intelligence/
3 www.businessdictionary.com/definition/organizational-leadership.html
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behave more emotionally in their decision makings. However the
guestion is whether the studies concerning emotional intelligence
show women in management or leadership positions perform better
than men. Various studies indicate that in average women have
slightly higher EQ scores than men. Women in leadership positions
have the capabilities to regulate and motivate employees better than
men. Findings reveal higher level of emotional intelligence is
related to better performance in the following areas ' and
performances of female and male managers in these areas show
some emotional intelligence attributes are male-specific, some are
female-specific and some are gender-neutral.

Participative Management: It refers to a model of
management where employees are involved in all organizational
decision making process. Participative management is an important
method in relationship building between all individuals and groups
in an organization. Managers who are more emotionally intelligent
understand the value of human participation within the organization
and try to make strong democratic situation for their employees.
Empirical evidences and studies show that female manager react
differently to organizational participation styles. According to a
meta-analysis of 162 studies conducted by Eagly and Johnson in
which leadership styles of male and female managers have been
examined, women leaders are more relationship and participation
oriented than men. Moreover based on a subset of eighteen studies,
they found women are more democratic managers than their male
counterparts.

Putting People at Ease: It means to make a relaxed and
congenial atmosphere in the workplace in order to reduce stressful
and aggressive behaviors employees. Managers with higher
emotional Intelligence give their employees time to calm down,
they make synergy and use body language and mirroring actions.
These managers own true inner confidence which is rooted in
relaxation and quietness. Truly confident managers put their
employees at ease. As per the study conducted by the Center of

! Eagly,Alice H, and Johnson, Blair T.,(1990) ‘Gender and Leadership Style: A meta-
Analysis’

2 Center for Creative Leadership (1997). Gender differences; Validity Study in Benchmark:
A manual and trainer’s guide. Greensboro NC: Center for Creative Leadership
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Creative Leadership for measuring managers™ performance,
promotability, and derailment potential, female managers are better
in putting people at ease and creating satisfaction.*

Self-awareness: As it is already discussed managers who
recognize their weaknesses and powers are self-aware leaders. Self-
awareness is related to impulse control and stress tolerance. People
who get angry easily and have low stress tolerances are not
considered self-aware by others. In other words, self-awareness
means to know yourself and how to handle hard and challenging
situations. 2 Self-awareness is important for mastering ever-
changing organizational environment, at any level, and no matter
what your work is. According to a research conducted by Hay
group in 17,000 people’s behavioral competencies, women are
more skillful than men when it comes to empathy, effectiveness and
the ability to manage conflict situations.® Female managers in
average are stronger in managing conflicts and have more sense of
self-awareness in compare to their male counterparts.

Balance between Personal Life and Work: Making balance
between personal and professional life is an ongoing challenge for
most of the people. This balance should be achieved to a level
where neither of them is neglected. It often seems like an
impossible goal and it requires either practice or higher emotional
intelligence. According to a study published in the Journal of
Health and Social Behavior, women feel higher levels of distresses
when they receive phone calls or emails outside normal working
hours than men. The theoretical answer is because men are
traditionally financial providers and they do not have expectations
to be free of their roles even at their homes.*

! http://iwww.ccl.org/leadership/pdf/assesment/skill-intelligence.pdf-©2003 Center for
Creative Leadership

2 Baldin,John (2013), Few Executives are Self-aware, But Women have the Edge, Harvard
Business Review

3 Glavin,Paul, Schieman, Scott, and Reid, Sarah( March 2011);Boundary-Spanning Work
Demands and their Consequences for Guilt and Psychology Distress: Gender, Work and
Guilt, Journal of Health and Social Behavior pp.43-56

4 www.ccl.org

Leadership at CCL.org. Specializing in leadership development, leadership training, and
executing coaching
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Straightforwardness and Composure: In leadership and
management studies, straightforwardness and composure are
remaining calm and steadfast in a crisis and being able to recover
from an irritating or a stressful status of mind. According to the
study conducted by the Center for Creative Leadership among 53
female and 26 male administrators for measuring managers
performances, the correlations were stronger for women's sample
for straightforwardness and composure.*

Building and Mending Relationship: The foundation of a
successful business is the ability to build relationships. While
intelligence, assiduity, preservation and punctuality are all
important factors in achieving professional goals, the interpersonal
relationships can influence a manager's career either in good or bad
ways. On the other hand the ability to mend broken or spoiled
business relationships requires high level of impulse control.
Managers who are able to control their impulses are better in
decision making and problem solving. In the case of building and
mending a relationship, both female and male managers with higher
degrees of emotional intelligences and good control on their
impulses are the same and it is a gender-neutral dimension of EQ.

Confronting Problem Employees: Any manager may meet
problem making people at their workplaces. These employees can
influence negatively on the performance of the organization. The
ability to deal with these people aids managers to direct their
businesses toward success. According to the study conducted by
CCL among female and male administrators for rating their
performances, promotabilities, and derailment potentials, male
managers are better at confronting problem employees.?

Change Management: Emotionally intelligent managers and
leaders know how to manage their organizations and employees
during changes. These managers are capable of feeling their own
and their subordinates emotions and they can turn negative
emotions into positive and use them effectively to achieve success
during adverse business situations. According to Barbara

! Center for Creative Leadership (1997).Gender differences; Validity Study in Benchmark: A
manual and trainer’s guide. Greensboro NC: Center for Creative Leadership
2 Center for Creative Leadership (1997).Gender differences; Validity Study in Benchmark: A
manual and trainer’s guide. Greensboro NC: Center for Creative Leadership
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Fredrickson's Broaden-and-Build Theory, positive emotions create
an upward spiral that counter downward spirals of negativity and
they spread through workplaces to enable cooperation during the
transformation process.® According to a Dutch study, women in
management positions are better than men in organizational crisis.
As per this study male managers prefer to use authority and
financial exertions for solving crises, however, on the other hand,
female managers tend to utilize passive leadership characteristics,
such as tact and understanding to manage organizational hassles.?
Conclusion:

Studies indicate that there are major differences between male
and female managers concerning utilization of their emotional
intelligences. Both genders have their own specific EQ-attributes;
women have higher levels of interpersonal domain of emotional
intelligence and men perform better in confronting problems and
making balance between their personal and professional lives.
Although it is hard to prove women are more emotionally
intelligent than men, studies reveal women are as effective as men
in management and in some aspects they even perform better.
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2 \Women better than Men at Crisis Management, (October 2012) University of Groningen
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Abstract: Today due to the importance of investment and
financing in the global economy, the economists and governments all
agree on the vital importance of foreign investment and in their
opinion investment important factor to create broad economic
developments for all countries, especially developing countries. Foreign
investment is an appropriate tool for achieving low-risk economic
development, employment, learning the world techniques and
increasing the capacity of domestic firms, as well as an important factor
in financing economic projects and plans. This study is going to
investigate Regional and international partnership risks in developing
countries (Iran). In this paper the author has attempted using
descriptive and review method to state Regional and international
partnership risks in developing countries (Iran). The study data has
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been also collected using books and scientific papers study and
searching the credible databases.

Introduction
Following the agreement reached between Iran and the 5+1
Group on the Iranian nuclear program on July 14, 2015, entitled
the joint comprehensive plan of action (JCPOA) and in view of
the resolution adopted by the UN Security Council on the relief
of sanctions against Iran by European Union and the U.S.A.
upon due process, a new chapter has opened for the start of
international economic cooperation with our country.
Implementation of the JCPOA certainly will give a lift to Iran’s
economy, permitting the country access to Iranian funds that
had been blocked abroad under sanctions, additional oil exports,
and more trade and investment. However, sustained and
comprehensive improvements are likely to depend on Iran’s
leaders making difficult, and in some cases politically risky,
decisions to reform key elements of the economy, enhance
transparency, strengthen the country’s financial institutions,
improve the environment for private investment, and provide
for the inclusion of larger numbers of Iranians in the nation’s
future growth!.
Today, most developing countries are faced with shortage of
investment resources to promote the economic situation, create
jobs and achieve sustainable development and growth. Loss of
revenues due the export and unfairly rate from which the raw
materials and goods exporter will suffer, and dense of population
and relative high consumption, are considered as factors that
have severely limited convertible resources to productive
investments in these countries. Today, in the process of
globalization (global economy) capital is also easily transferred.
But investor is looking for earning more profits and a safe place

! Hormats, Robert. 2016, Post-Sanctions Economic Opportunities and Risks in
Iran, Atlantic Council.
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to invest, when investor's safety is ensured and necessary legal
bed is provided in developing countries, the investor will
present in such markets more willingly. It is important to note
that with the saturation of investment in advanced industrial
countries, the rate of return on investment is steadily declining
in these countries and investors always aim to take advantage of
opportunities with greater profit and return, and the best
market in the current situation is the developing countries
market!

Foreign Investment
There are many definitions of foreign investment that some are
as following:
1. The purpose of foreign investment is production of
goods that are marketable, i.e. the production of goods to
produces the income for firms which have invested,
2. Transferring funds or materials from one country to
another to use the facilities of a company in the host country
against direct or indirect participation in the company's profits,
3. It means the use of foreign investment in an existing or
new company after adopting investment permission to be
performed as an investment in the production of goods, raw
materials extraction, financial institution establishment and
expansion beyond national borders.
Therefore, the importance of foreign investment could not be
denied in the development of countries to the extent that
without it, the development of at least developing countries is
not possible, today even industrialized countries are also
competing to attract investors and investment in any country
has the greatest importance after private property. It should be
noted that to make better use of foreign investment the climate
and conditions have to be ready. Along with the climate

! Galini, R., & Emsia, E. (2014). Effects of Sanctions on Foreign Investment in
Iran. Iranian Journal of Business and Economics,
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readiness for domestic investment, foreign investment can be
used as domestic investment supplementary. Some of the foreign
investment rules are:

1. Acceptance of foreign investment with observation of
other current laws and regulations of the country need to be for
rehabilitation, development and manufacturing activities
including industrial, mining, and agricultural and so on.

2. Investment or government or foreign governments in
Iran as needed, is subject to the approval of the Islamic
Consultative Assembly.

3. The exchange rate used by the arrival or departure of
foreign investments in the same currency in the official network
of the country, otherwise, the free day rate under discretion of
the Central Bank of Islamic Republic of Iran.

4. The original foreign investment and its interests or what
remained of the country's original capital is transferable abroad
with providing the quarter prognosis to the Board and after all
deductions and legal obligations and minister of economic affairs
and finance approval.

5. Foreign investment profit is transferable abroad after
deducting taxes and duties and the legal reserve and minister of
economic affairs and finance approval.

6. The difference between the government and foreign
investors about the investments if they could not be settled by
negotiation will be addressed in domestic courts.

7. Any foreign investor is required to inform the Board of
any changes in name, legal form and citizenship and property
changes more than 30%!

1 Ahmadi, P., 2009, Overview of Foreign Investment in Iran
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Types of Foreign Investment
Foreign investment in the host country is usually done in one of
the following forms:

. Commercial loans: bank loans to corporations or foreign
governments.
. Official flows: including development aid from

developed countries to developing countries.
J Foreign direct investment: there is international
investment in which a person or legal person who established in
a country, firm's shares and permanent interest in the other
country is allocated.
. Foreign indirect investment or foreign investment in a
financial basket: involving investments a person or legal person
who resident in a country and invest in securities of another
country. The purpose of this type of investment, to obtain
maximum profit through the efficient allocation of capital in
international cases, such foreign investment only include those
investment which provided by person or foreign legal person in
securities and only in order to make a profit through the
purchase and sale of these securities are carried!

History of Foreign Investment in Iran
Although Baron Julius Reuter was not the only person who
wants to trade to Iran, but he undoubtedly was named the first
foreign investor in Iran's economy. But a few years later, he
succeeded in obtaining the necessary permits for the
establishment of the Imperial Bank of Iran. Development of
foreign trade in the late thirteenth century and early fourteenth
century AD, the difficulties West’s business challenges in the
areas of banking and monetary transactions over, and a

! Mazroui Nasarabadi, Esmaeil. Pornour, Majid. 2015, Factors Affecting
Foreign Direct Investment in Iran, International Journal of Management and
Humanity Sciences. Vol., 4 (1), 4394-4400

173



willingness of north and south neighbors deal with Iran's
trading cause banks, including Bank of New East (1925), the
Imperial Bank of Persia (1926) and State Bank of Iran (1926) to
be established. Years later, in the throes of intense competition,
Britain, Russia and some other European countries, a contract
oil rated ‘Darcy’ was signed with another commercialized
English, subsequent Iranian government unilaterally accept
another contracts in which economic and political history of
Iran left bad reputation. Fisheries agreements and conventions
referred to the North and a few other investment and contracts
imposed by government’s dominant which was signed on
strategic resource, bring unpleasant subjective experience of
foreign investment. After approval and registration of corporate
law in 1930 and commercial law in 1932, for the first time, field
was provided for foreign nationals to attract private capital.

The cause of Failure to Attracting Foreign Investment in Iran
The cause of failure to of attracting foreign investment in Iran
can be examined from multiple angles. Some put an emphasis on
political, and some on legal and cultural and economic barriers,
these barriers are summarized as following: Lack of attracting
foreign investment in Iran can be examined from multiple
angles. Some aspects of political, legal and cultural barriers,
economic barriers, while others insist that these barriers are
summarized as follows:

e Cultural barriers: having negative mentality toward
foreign investment and foreign investor

e Economic barriers: such as excessive expansion of the
public sector and inefficient trade policies and currency
fluctuations.

e Legal barriers: clear rules and regulations, and policies
related to foreign investment such as custom, tax and trade rules
and so on, but the rules in our country have created limitations.
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e Political barriers: the most important political barrier is

barriers created by some European and America against Iran’.
Benefits of Foreign Investment for Iran
Foreign investment under the right conditions can support both
Iran’s political and economic evolution. By engaging with
private sector companies and younger Iranians— including
women entrepreneurs—Western investors would likely
strengthen the role of these groups in the nation’s economy and,
over time, in its political life. It would be naive to think that
major changes will occur soon, but also unduly pessimistic to
believe that they will never happen, especially as foreign
contacts increase and new generations of Iranians grow in
influence. Such openness has resulted in major changes in far
larger countries, such as China. Even the prospect of more job-
creating investment could produce additional popular support
for reformists (Hormats, 2016).
Investment Risk

In the equity and bond markets there is abundant literature on
the benefits of international diversification. All studies
concluding that the risk and return advantages of international
diversification are very large for investors in all the major
countries. Indeed with more assets to choose from a more
widely diversified international portfolio cannot do worse than
a one based on domestic stocks only. In contrast the issue of
international real estate diversification has received scant
attention in the academic literature?. In general data limitations
have resulted in less research being undertaken. As it is felt that

! Mirzakhani, H., 2012, foreign investment requirements in the year of
national production, supporting Iranian capital and labor, supporting the work
of the Iranian capital, Journal of Economic — no. 7-8, p. 103

2Eichholtz, P, Koedijk, K. and Schwiter, M. (1998b) Performance Evaluation

of Direct and Indirect International Investment, unpublished paper LIFE,
University of Mastricht.
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investment in emerging markets is more risky than investment
in developed markets it could be argued that this alone will
deter investors. Indeed Lim (2000) finds that UK investors are
much more risk averse than their Asian counterparts.
Consequently the greater perceived risk of investing in the
countries of Southeast Asia would seem to be the main reason
for avoiding the area. This perception can be questioned on at
least two counts.
Effects of Sanctions on Iran

The effectiveness of U.S. and international sanctions on Iran is
often difficult to measure, but U.S. officials appear increasingly
convinced that the sanctions are compounding the
mismanagement and other structural inadequacies of Iran’s
economy as well as slowing down the advancement of Iran’s
nuclear program. U.S. officials have stressed since late 2010 that
the sanctions are only beginning to apply pressure on Iran’s
economy. At various conferences, some Administration officials
have urged to allow time for the existing sanctions to work,
rather than to turn immediately to additional sanctions. In
addition, at an Iran-related conference on December 10, 2010,
White House proliferation adviser Gary Samore said that new
sanctions might be considered by the United States and partner
countries.37 As of early April 2011, there does not appear to be
active discussions among the P5+1 contact group on Iran’s
nuclear program to draw up a new U.N. Security Council
resolution that would add further sanctions against Iran. Most
experts believe that the most effective sanction would be an
embargo on the purchase of Iranian crude oil, although he did
not indicate that such a step would be proposed or achieve
consensus. With the United States and Europe seeking to boost
economic growth, a sanction that would result in a further
increase in oil prices would appear unlikely to attract broad
support (Katzman, 2010).
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New sanctions on the background of the Iranian economy

The sanctions caused both the decline of Iran’s national
currency and inflation. On the other hand, as a result of
sanctions, trade has become one of the most affected sectors.
Thus, many of Iran’s companies that participated in the import
and export trade have closed their offices in Dubai. In addition,
one of the biggest difficulties is the lack of foreign currency.
This doesn’t allow Iran to import goods from its trade partners.
For instance, currently Iran is not capable of paying its debt to
Ukraine for the imported grain.
The sanctions had a negative impact on the sale of crude oil,
which is the primary part of Iran’s exports. In this regard, Iran’s
oil production has already started to decrease. Sanctions also
have a significant impact on Iran's financial and banking sector.
Ordinary citizens are affected too. As a result of price increases
due to inflation, 20% of the population lives below the poverty
line. However, according to independent sources, 40 % of the
population faces extreme poverty. The reduction of subsidies for
the energy sector presented by the President has increased the
impact of sanctions on the poor population. Because of the
insufficient compensations granted in response to the reduced
sanctions, the overall quality of life has worsened.

Iran’s economic system in the period of post-sanctions
Sanctions are expected to have an impact on Iran's foreign trade
turnover. According to the International Monetary Fund, the
energy export makes up to 78- 80% of the total export. This
means that due to sanctions, the country may be deprived of
large foreign currency inflows. It is estimated that Iran’s income
from its energy exports will decrease by some 24 billion USD.
Moreover, the International Monetary Fund states that due to
sanctions, Iran’s non-oil exports may decrease by some 7 billion
USD. Hence, Iran’s total export loss is expected to be about 31
billion USD. Another area that will be most affected by
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sanctions is the budget income. Due to the fact that two-thirds
of the budget income comes from the sale of oil, the state budget
is expected to be most affected. According to the International
Monetary Fund, tax collections may decrease by 10% due to
sanctions; this in turn, may lead to an annual deficit of 2% of
GDP.

From a corporate point of view, the unstable economy will make
it difficult for tradespeople and businessmen to deal with
commerce. Already some businessmen complain about the
hourly changing currency rates. This in turn will obstruct
business and will cause unemployment and the closure of
companies. As a result of all of these, the capacity of black
markets and illegal activities such as, smuggling will increase. As
seen, future sanctions may create surprises for Iran’s economy.
From a macroeconomic point of view, this may contract Iran’s
economy and cause it to halt into recession. At the same time,
high unemployment and inflation are among other surprises
that could be brought about by sanctions.

Domestic vs. Regional Priorities

Broadly, Iran aims to accelerate economic growth under the
existing political structure while simultaneously strengthening
its regional strategic position. Within the Iranian political elite,
however, lies two competing strands. One, as represented by the
reformists and the technocratic government of President Hassan
Rouhani, prioritize economic growth. As such, they are more
inclined to seek a regional strategic balance and greater
cooperation with outside powers in order to serve their
economic agenda. If the authorities choose to liberalize the
economy through widespread economic reforms, and reduce the
role of the inefficient public sector, domestic political power
would likely shift in their favor. The second force, as
represented the hardliners, the ruling clergy and the Islamic
Revolutionary Guards Corps (I.R.G.C.), would prefer to retain
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the current economic structure, as these forces maintain a
significant stake in the economy".

Conclusion

Even if Iran is trying to transform its economy into a market-
oriented economy, a serious effect is still not observed. The
transformation of the country's economy into the latter is
impeded by the accepted five-year development plans. The
negative effects of this are mostly felt among the socially weak
groups of people. Thus, in order to achieve the goals under the
framework of these plans, Iran mostly uses the monetary-credit
policy, which gives an opposite effect caused by inflation and
unemployment. Taking into account the pressure of sanctions
on Iran, we can expect that the coming years will be difficult for
its economy. In general, because economy policy and political
policy in Iran are very mixed, the economic reforms there are
very weak and their effectiveness is also low'. The
intensification of trade and investment sanctions since the early
1990s has significantly affected the nature of international
competition for Iranian business. The effects of the trade and
investment sanctions have, however, been felt more by
American companies than non- American firms. This is
primarily due to the practical difficulty of enforcing U.S. laws
beyond U.S. borders, and as a result, on numerous occasions
significant business has been lost to non-American firms,
immune to the terms of the sanctions. Boeing, Conoco, and BP
America are prime examples.

1Igbal, Zubair. 2016. Iran’s Post-Sanctions Economic Options, MEI Policy
Focus
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